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CAMBODIA SECURITIES EXCHANGE: MARKET SUMMARY (PREVIOUS DAY)
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SECURITIES NEWS

CAMBODIA SECC set to publish new bond booklet

The Securities and Exchange Commission of Cambodia (SECC) announced yesterday that it will
publish a new updated Cambodia Bond Market Guide by the end of this year, with the hopes
that it will raise public awareness for the new financial tool that received a formal regulatory
framework in August. The announcement came as members of the SECC met with experts
from the Asia Development Bank yesterday for a workshop meant to prepare Cambodian
companies for the first issuance of a corporate bond. Sok Dara, deputy director of SECC, said
that the Cambodia Bond Market Guide 2017 will be an important asset for firms and investors
to learn about the financial tool. The guidebook will focus on teaching companies how to
monitor the market as well as outlining the terms and conditions for bond issuance. The
document, once completed, will be publicly available on the SECC website. (Phnom Penh
Post)

BUSINESS & EcONOMIC NEWS

CAMBODIA USAID to finance agriculture projects

USAID’s Development Credit Authority (DCA) announced that it will make as much as $15
million in financing available to support agricultural development in four Cambodian
provinces through partnerships with multiple financial institutions. To complement its Feed
the Future Initiative and promote domestic horticulture, DCA has partnered with AMK
Microfinance Institution Plc, LOLC (Cambodia) Plc and RMA Financial Services (Cambodia) Plc
to handle and disperse loans for agribusinesses in Siem Reap, Kampong Thom, Battambang
and Pursat provinces, according to a press release. “We are proud to encourage private
sector lending in Cambodia’s agriculture sector upon which 70% of the population depends,”
said USAID Cambodia Mission Director Polly Dunford. “We are confident that increasing
access to credit in the agriculture sector will support Cambodia’s tremendous economic

Low
305

3,700
2,110

4,600
2,480

5,000

INVESTMENT RESEARCH

BEKLY BUSINESS NEWS

OCTOBER, 2017

Volume Value (KHR)
9,143 42,906,420
1,206 4,582,800
2,000 9,400,000
5,637 28,083,620
300 840,000
0 0

LiISTED COMPANIES

Phnom Penh Water Supply

AR Authority
Industry Water Utility
GTI Grant Twins Int. (Cambodia) Plc.
Industry Apparel Clothing
PPAP Phnom Penh Autonomous Port.
Industry Port Services
PPSP Phnom Penh SEZ PLC.
Industry SEZ Developer
PAS Sihanouk Ville Autonomous Port.
Industry Port Services
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growth and will have positive impact on all Cambodians whether in rural and urban areas”.
(Phnom Penh Post)

CAMBODIA French airport group banks on rising Kingdom fliers

Passenger growth for Vinci Airports, the airport management arm of French conglomerate
Vinci, increased by 12.6% during the first nine months of 2017 compared with the same
period last year, with Cambodia operations showing the largest percentage growth for the
company. The operator ferried 112 million passengers during the first nine months of 2017,
with Cambodia’s three international airports handling a total of 6.3 million passengers, a
25.7% increase compared to the same period last year. Meanwhile, passenger growth in
Portugal grew by 17.7% followed by Chile at 10.9%. Cambodia Airports’ strong growth was
attributed to the arrival of new carriers and routes including the launch of an Emirates
Airlines flight from Dubai in July, according to Vinci. The report added that passenger growth
at Phnom Penh International Airport rose by 24.5% during the period with Siem Reap
International Airport increasing by 21.8%. Sihanoukville International Airport grew by 162%,
albeit from a low base. (Phnom Penh Post)

CAMBODIA Rice exports remain strong

The country’s main association of rice producers recently announced new limits on the use of
the fungicide Tricyclazole which came into effect late September and which have had virtually
no effect on the country’s rice exports, arguing awareness campaigns aimed at farmers have
been highly effective. Hun Lak, the vice-president of the Cambodia Rice Federation (CRF), said
the new directive regarding the use of Tricyclazole is already in effect and that stakeholders in
the rice sector have done a good job of spreading the word among the nation’s farmers about
the new limitations on the use of the chemical. “It hasn’t been a problem to limit the use of
the fungicide because we have educated farmers on the use of the chemical,” Mr Lak said.
“Anyway, it wasn’t a big issue because Cambodia was never too reliant on chemical
fertilizers,” he added. The European Union said in March that Cambodia must eradicate the
use of the fungicide on its milled rice it exports to the European market. The new EU directive
demands milled rice does not contain more than 0.01 milligram of the chemical per kilogram
of grain. (Khmer Times)

CAMBODIA Cambodia advises on Chinese tourists

With the number of Chinese holidaymakers visiting the country markedly on the rise, a
number of foreign tourism officials have been seeking the kingdom’s advice on attracting
tourists from the East Asian giant. Officials of the tourism ministries of several East and
Central European countries have asked Cambodia to share its experience on drawing Chinese
tourists to the country, a representative of the Ministry of Tourism said on a recent Facebook
post. The requests were made during Tourism Minister Thong Khon’s visit to the Global
Tourism Economic Forum in China early this week. Lor Thoura, the director of the Ministry of
Tourism’s Marketing and Promotion Department, said they were working hard to bump up
the number of Chinese visitors, but clarified that China is only one of many markets the
ministry is taking aim at. “When it comes to tourism, we can learn a lot from each other, so
sharing this kind of information is important,” Mr Thoura said. (Khmer Times)

CHINA : China will continue to open its economy

China will deepen economic and financial reforms and further open its markets to foreign
investors as it looks to move from high-speed to high-quality growth, President Xi Jinping said
yesterday. China will push ahead with market-oriented reforms of its foreign exchange rate as
well as its financial system, and let the market play a decisive role in the allocation of
resources, Mr. Xi said at the opening of a key, twice-a-decade Communist Party Congress.
“China’s open door will not be closed, it will be only be opened wider,” Mr. Xi said. The

|u

government will “clean up rules and practices that hinder a unified market and fair
competition, support development of private firms and stimulate vitality of all types of
market entities,” Mr. Xi said, while pledging to further open China’s services sector to foreign
investors. However, while expressing support for market reform and private firms, Mr. Xi also

called for stronger, bigger state firms. (Reuters)

2,840
2,820 * o o ° P
2,800 * 0.0“ 400 0000
2,780
2,760
2,740
2,720
2,700 & *
2,680
2,660
2,640
15/09/17 29/09/17 13/10/17
5,050
5,040 90 0000 0000
5,030
5020 & & *
5,010
5,000 * o
4,990
4,980
15/09/17 29/09/17 13/10/17
Seller % Buyer %
CNS 31.49 CNS 49.39
SBI 23.33  Yuanta 32.28
RHBIS 12.82 ACS 7.02
ACS 9.38 GFS 4.41
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Total Share (100%) 62,509
Type Sell Buy Net Buy
Securities 33 20,176 20,143
Other : R R
TE e 35170 6,011 (28.259)
Foreigner 27,306 35422 8,116
Total Share (100%) 62,509
Emerging Asia
Index Value Chg % Chg
csx 340.87 1.42 A0.42
KLSE 1,742 -2 v-0.09
STI 3,337.90 2.99 A0.09
SET 1,682.43 -1.00 v-0.06
LSX 1,023.93 7.37 A0.71
VNINDEX 827.46 -1.47 v-0.18

Note: All values are based on the previous closing transactions.
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UK : Britain seeks to tighten takeover rules

Britain wants more say over deals in its military and technology sectors, as the government
tries to prevent homegrown companies in sensitive industries from falling into foreign hands.
The proposals, announced yesterday as part of a broader consultation on potential changes
to takeover rules, mark a shift for a country which has traditionally been one of the most
open to foreign buyout deals. That emphasis has changed, with a string of acquisitions by
Chinese companies across the world fuelling security concerns in countries including Germany
and the United States. The weakening of the pound since Britain’s vote to leave the European
Union has also made UK companies cheaper for foreign buyers. In September, Canyon Bridge
Capital Partners a China-backed buyout fund that was barred a week earlier by US President
Donald Trump from buying a US chipmaker agreed to buy British chip designer Imagination
Technologies for 550 million pounds ($729 million), sparking criticism from some politicians
and media of the UK’s relaxed rules. (Reuters)
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339.45
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Change

1.42
0.00
220.00
-180.00
0.00
0.00
1.67
0.00
180.00
-60.00
0.00
0.00
0.19
-100.00
200.00
0.00
0.00
0.00
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0.00
0.00
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0.00
0.00
0.77
0.00
100.00
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0.00
0.00
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0.00
0.00
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0.00
0.00
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0.00
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40.00
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0.00
0.33
0.00
0.00
-140.00
0.00
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0.15
0.00
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10.00
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0.00
0.00
40.00
0.00
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0.00
0.00
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0.00
0.00

A (%)

A0.42%
0.00%
A491%
V3.43%
0.00%
0.00%
0.49%
0.00%
AA418%
V1.13%
4.18%
0.00%
A0.06%
V2.56%
A4.87%
0.00%
4.87%
0.00%
¥0.03%
0.00%
0.00%
A0.37%
0.00%
0.00%
A0.23%
0.00%
A2.50%
V1.12%
2.50%
0.00%
0.24%
0.00%
0.00%
A2.69%
0.00%
0.00%
A0.09%
0.00%
A0.50%
A0.77%
¥0.50%
0.00%
0.10%
0.00%
0.00%
V2.64%
0.00%
A0.39%
A0.04%
0.00%
¥0.50%
A231%
A0.50%
¥0.39%
0.07%
0.00%
0.00%
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0.00%
0.00%
A0.03%
0.00%
0.00%
¥0.38%
0.00%
0.00%
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2,000
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300
0

0

0
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3,460
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3,150

10,177
0

0
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Value (mil.
KHR)
42,906,420
4,582,800
9,400,000
28,083,620
840,000
0
56,447,500
0
26,880,000
29,174,380
0
393,120
16,998,200
38,000
0
16,120,200
840,000
0
10,386,000
0
0
10,386,000
0
0
12,219,600
0
820,000
10,265,600
1,134,000
0
12,196,200
0
0
12,196,200
0
0
2,035,300
198,900
800,000
104,000
932,400
0
51,544,080
0
0
10,836,000
0
40,708,080
5,910,380
421,200
398,000
1,549,080
28,100
3,514,000
1,984,000
0
0
1,743,200
240,800
0
10,142,800
0
0
10,142,800
0
0

Value ($)*

10,727
1,146
2,350
7,021

210
0
14,112

6,720
7,294

98
4,250
10

4,030

12,886
0

0
2,709

10,177
1,478

Mar. Cap.
(mil. KHR)

1,076,901
330,498
188,000
104,663
162,050
291,690
1,071,824
330,498
179,200
108,386
162,050
291,690
1,065,865
330,498
172,000
109,627
162,050
291,690
1,066,562
339,195
164,000
109,627
162,050
291,690
1,066,149
339,195
164,000
109,213
162,050
291,690
1,063,390
339,195
160,000
110,455
162,050
291,690
1,060,494
339,195
160,000
107,559
162,050
291,690
1,059,445
339,195
159,200
106,731
162,629
291,690
898,555
339,195
159,200
109,627

0

290,533
1,060,080
339,195
160,000
107,145
162,050
291,690
1,059,253
339,195
160,000
106,318
162,050
291,690

Remain Quantity

Sell
76,261
17,089

0
26,604
15,100
17,468
75,306
17,089

2,021
23,888
15,340
16,968
72,187
19,089

0
20,852
15,200
17,046
70,315
19,089

500
18,180
15,500
17,046
65,517
19,495

0
18,480
15,496
12,046
33,561
20,295

200
6,487
533
6,046
33,954
19,495
110
7,770
533
6,046
33,115
19,546
200
6,790
533
6,046
51,536
15,181
20,200
7,770
523
7,862
61,115
14,089
200
13,976
16,027
16,823
60,212
14,089
555
13,146
15,599
16,823

Buy

13,057
6,228
3,200

508
1,717
1,404

11,787

8,414

0
504
1,765
1,104

10,625

9,005

100
16
400
1,104

13,519

9,015

0
2,700
700
1,104

10,551

8,401
0

0
546
1,604

13,677

7,015

216
4,500
342
1,604

14,465

9,015
216
4,134
300
800

10,478

6,016
216
2,346
1,300
100

16,256

7,248
917
4,687
3,304
100

12,566

6,016

117
5,116
1,317
0

11,483

4,000

0
5,216
1,267
1,000

Source: Data from CSX, and Compiled by ACS
*Exchange Rate: USD1=KHR4,000
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ALL RESEARCH is based on material compiled from data considered to be reliable at the time of writing. However, information and
opinions expressed will be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of
an offer to transact any securities or financial instruments whether referred to herein or otherwise. We do not accept any liability
directly or indirectly that may arise from investment decision-making based on this report. The company, its directors, officers,
employees and/or connected persons may periodically hold an interest in the securities mentioned.

All Rights Reserved. No part of this publication may be used or re-produced without expressed permission from ACLEDA SECURITIES PLC.
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