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CAMBODIA SECURITIES EXCHANGE: MARKET SUMMARY (PREVIOUS DAY)
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SECURITIES NEWS

CAMBODIA Securities regulator seeks financial technology prowess

The Securities and Exchange Commission of Cambodia (SECC), the regulator of Cambodia’s
securities industry, signed a partnership agreement with Camnext Global to boost its
capabilities in financial technology. The new partnership, officially a “Memorandum of
Understanding (MoU) of Fintech Exclusive Partnership”, will tackle a plethora of issues related
to fintech, including the regulation of cryptocurrencies. Sou Socheat, the director-general of
the SECC, said the new partnership is key to continuing the rapid development of the
securities market in the kingdom. “We are cooperating to create new products and facilitate
the use of existing ones through the newest technology in the market,” he said. “Through
fintech we can facilitate certain transactions, improve communication and find new
instruments for the market.” Mr Socheat added that the new partnership would allow them
to explore risks and opportunities in the market and said they will make their findings public
for the benefit of all investors. (Khmer Times)

BUSINESS & EcONOMIC NEWS

CAMBODIA Urbanisation brings opportunities, challenges

Rapid urbanisation in Phnom Penh in the past decade has created jobs and reduced poverty,
but better urban planning, management and infrastructure are needed to avoid further
sprawl, congestion and pollution, according to a new World Bank report released yesterday.
The report, titled Urban Development in Phnom Penh, underlines mounting challenges in the
provision of basic services, including drainage, wastewater treatment, public transport and
solid waste management. Despite an existing planning process, gaps in financing and
technical capacity often lead to bottlenecks in the development of urban, spatial and land use
plans, especially at the Khan and Sangkat levels. “Phnom Penh faces an important
opportunity to positively shape its future, create more jobs and enable better services,” said
Inguna Dobraja, the World Bank’s country manager. “Urban development that is well-
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PPWSA Phnom Penh Water Supply Authority
Industry Water Utility
GTI Grant Twins Int. (Cambodia) Plc.
Industry Apparel Clothing
PPAP Phnom Penh Autonomous Port.
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PPSP Phnom Penh SEZ PLC.
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PAS Sihanouk Ville Autonomous Port.
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managed and planned can make a world of difference in ensuring better living standards for
generations to come.” The report suggests a number of policy reforms for more competitive,
sustainable and inclusive city growth. (Khmer Times)

CAMBODIA : Shenzhen carrier starts daily route from capital

China-based Shenzhen Airlines has launched another daily flight between Phnom Penh and
China’s southeastern Shenzhen province, bringing the total number of regular flights it offers
between the two countries to seven. The airline, which focuses on servicing business-class
passengers, has seen significant traffic growth to the Kingdom this year, with over 1 million
Chinese passengers entering Cambodia. In a statement, Eric Delobel, CEO of Cambodia
Airports, said the development further emphasises the connectivity between Cambodia and
China. “Most of China’s major cities have established air links with our airports and that has
been beneficial to passengers, as they have a full array of travel options with more
destinations, airlines, and frequencies,” he said, adding that route development efforts have
attracted more Chinese passengers to bolster the tourism sector. (Phnom Penh Post)

CAMBODIA : Local SMEs are urged to digitise payments

Cambodian businesses need to adapt and digitise their financial operations if they want to
remain competitive regionally and around the world, industry insiders said yesterday. Over
200 small and medium sized enterprises (SMEs) attended the first annual Tech Startup and
SME Forum, hosted in Phnom Penh, which encouraged SMEs in the Kingdom to streamline
online payments, promote their products and improve consumer experience. According to
Tram Iv Tek, minister of posts and telecommunications, the adoption of technology by
startups and entrepreneurs could mean the difference between success and failure in a
competitive market. “We want to encourage SMEs to take advantage of the technology
available to them, and to create digital applications that will help promote business
operations,” he said, adding that high smartphone usage in the Kingdom has provided
opportunities for business owners to access a wider user base. “SMEs have to catch up with
the growth of technology. If they can’t, they will not be able to compete with others in the
regional and international markets who are meeting customers’ changing demands,” he said.
Thomas Hundt, CEO of Smart Axiata, added that it was crucial that Cambodia’s businesses
lead the technological push forward to encourage economic growth. (Phnom Penh Post)

CAMBODIA : Economic, tourism ties with neighbours strengthened

High-ranking government officials from Cambodia, Vietnam and Laos gathered in Vietnam’s
Binh Phuoc province for a tripartite senior-level conference and agreed to enhance
cooperation in trade, tourism and agriculture. The 11th meeting of the Cambodia-Laos-
Vietnam Development Triangle Area Joint Coordination Committee (CLV DTA JCC) brought to
the negotiating table Cambodian Minister of Commerce Pan Sorasak, Lao Minister of
Investment Souphanh Keomixay and Vietnam’s Minister of Investment Nguyen Chi Dung.
“The CLV JCC meeting is not only to expand our cooperation under the framework of CLV
DTA, but also plays an important role in promoting Asean connectivity and strengthening the
regional community,” Mr Sorasak said, adding that trimming the development gap and
promoting the welfare and living standards of their people was a priority. During the event,
the ministers agreed to work on action plans on the implementation of the master plan on
socio-economic development 2010-2020 and asked their teams to work closely together to
ensure effective implementation of the crop development plan. (Khmer Times)

CAMBODIA : New Chinese airline lands in local market

Shenzhen Airlines’ first flight to Cambodia landed at Phnom Penh International airport on
Wednesday, officially making it the seventh Chinese air carrier to operate in the booming
local aviation market. The airline’s maiden flight touched ground in the afternoon, carrying
161 passengers who boarded in China’s southeastern megalopolis of Shenzhen. The new
route, connecting Phnom Penh and Shenzhen, will be serviced by three weekly flights. “Our
route development efforts in attracting more Chinese airlines and passengers have been
rewarded handsomely this year. Cambodian authorities and tourism stakeholders have
played a key role in today’s success,” said Eric Delobel, the CEO of Cambodia Airports, during
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celebrations after the airplane landed. Mr Delobel explained that now the kingdom boasts
connections to most major cities in China. “Amid government efforts to increase the number
of Chinese tourists to the country, more Chinese airlines are showing an interest in the
Cambodian market, adding new routes to their fights connecting the East Asian giant to the
kingdom,” he said. (Khmer Times)

CHINA : China leading region in green growth

China is seeking to take a leadership role in sustainable development and water management
work in the region through the Lancang-Mekong Cooperation (LMC), a mechanism that has
already yielded tangible results, such as an environmental policy centre launched in Beijing
last year. Under the auspices of the LMC, a new institution was created last year to promote
China’s environmental policies and boost cooperation among LMC countries in sustainable
development: the Lancang-Mekong Environment Cooperation Center. “Our role is to promote
dialogue on environmental policy and green development among the Lancang- Mekong
countries,” said Zhou Guomei, the deputy director-general of the institution. She said they
provide guidance to LMC member nations struggling to cope with environmental changes. “Is
not an individual issue. Climate change affects everyone, that’s why we need a supranational
organisation like our centre.” When it comes to Cambodia, Ms Zhou says, her centre has
played a pivotal role in developing water pollution management strategies. (Khmer Times)

VIETNAM : ThaiBev buys majority stake in Sabeco

ThaiBev took a majority stake worth $4.8 billion in Vietnam’s largest brewer, Sabeco, at a
highly-anticipated auction yesterday for shares of the state-owned beer behemoth. Through
its domestic unit Vietnam Beverage, Thai Beverage was the only company to bid for 343.662
million shares, or a 53.59% stake, in the company, the Ministry of Industry and Trade said
earlier. An unnamed domestic individual also bid on 20,000 shares, it added. They were the
only two investors listed. The Ho Chi Minh City Stock Exchange confirmed in a report after the
sale the sole investors were “successful” in their bids. Sabeco, the country’s largest brewer
which produces the popular Saigon Special and 333, announced late last month it would sell
off a nearly 54% stake in the company for $14.10 per share, and that foreign ownership
would be capped at 49%. The company is already 10% foreign-owned. (AFP)
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