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1

TsSn£ nigebskkmµrbs;FnaKar eGsIulIda PIGilsIu



–ktaKitCaBan;dul¬ar · elIkElgEtcMeNjk—<gPaKhuªn nigPaKlaP‚

31/12/04 31/12/03 31/12/02 31/12/01 p¬as;b∂¨r

Ban;dul¬ar Ban;dul¬ar Ban;dul¬ar Ban;dul¬ar (%)
·1‚

RTB¥skmµ 84>109 48>240 30>970 27>341 74,4

R)ak;kMcI ·sMviFanFnsuTÏ‚ 64>932 39>908 26>965 20>115 62,7

RTB¥Gkmµ 58>174 32>306 25>833 22>653 80,1

R)ak;beBaÔI 31>640 13>161 5>679 1>950 140,4

edImTun
·2‚

13>000 13>000 4>000 4>000 -

RTB¥rbs;PaKTunik
·3‚

25>935 24>658 17>355 16>905 5,2

cMNUlsrub 17>128 11>758 8>266 9>015 45,7

cMeNjmuneBlbg;BnÏ 2>558 2>461 748 594 3,9

cMeNjsuTÏsaFeRkayeBlbg;BnÏ 2>063 1>974 589 475 4,5

cMeNjk—<gPaKhªun ›0,1587 ›0,1518 ›0,1473 ›0,1188 4,5

PaKlaP ›0,0630 ›0,0607 ›0,0442 ›0,0350 3,8

• cMeNjsuTÏeRkayeBlbg;BnÏelIsBI 2landul¬ar sMrab;elIkTImYy

• ÷NTanEdlmindMeNIrkarF¬ak;cuHBI 0,57fi eTA 0,31fi ´nsmtul¥÷NTansrub 

• Gnu)atTunRKb;RKan;manGRtaxıs;dEdlKW 35,1fi

• cMnYnGtifiCnEdlxçI÷NTanekIneLIgBI 98>905 dl; 122>173nak;

• cMnYnGtifiCnEdlep∆IR)ak;)anekIneLIgBI 35>054 dl; 57>091nak;

• karepˇrR)ak;k—<gRsuk)anekIneLIgBI 17>794Rbtibt∂ikar eTA 42>488Rbtibti∂kar nigBI 68,5landul¬ar eTA 145,7landul¬ar

• bN∂ajRbtibti∂kar)anekIneLIgBI 22kariyal¶y dl; 119kariyal¶y 

• buKlik)anekIneLIgBI 1>284nak; dl; 2>108nak; 

• saƒb¶neFIVcMNat;FnaKarGn∂rCati Moody’s )ankMNt; nigRbkascMNat;f<ak;CaelIkdMbUgbg˝s;eGaydl;FnaKar eGsIulIda PIGilsIu .

22

1 BI´f©TI31 ExF<¨ q<aM2003 dl;´f©TI31 ExF<¨ q<aM2004
2 beg˚InedImTunBI 4landul¬ar dl; 13landul¬ar enA´f©TI31 Exvicœika q<aM2003
3 rYmbJç¨lTaMgbMNulbnˇab;bnSMk<—gq<aM2004 eyageTAtambTbJÇa´pˇk<—grbs;FnaKarCati. bMNulq<aMmunRtUvånkt;RtaeLIgvijedIm∫IeFVIkareRboeFob.
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karB¥akrN§esdΩkicçsMxan;™rbs;kmı—Ca
1

2000 2001 2002 2003 2004 2005

· )a:n;RbmaN‚ · B¥akrN§‚

1>plitplsrubk—<gRsuk

bMErbMrYlplitplsrubk—<gRsuk ·KitCaPaKry‚ 7,7 6,3 5,5 5,3 6,0 2,3

cMNUlk—<gm<ak; ·KitCaR)ak;dul¬ar‚ 261 259 273 284 N/A N/A

2>GtiprNa

GtiprNa ·enAcugRtImas‚ -0,8 -0,6 3,3 0,5 5,6 2,8

3>fvikarbs;rdΩaPi)al · KitCaPaKry´nplitplsrubk—<gRsuk‚

cMNUl 10,4 10,7 11,2 10,4 11,9 12,3

cMNay 15,3 16,3 17,8 17,4 18,0 18,4

4>rUbiyvtƒ— nig÷NTan · bMErbMrYlCaPaKryk—<g12Ex‚

rUbiyvtƒ—TUeTA  (M2) 26,9 20,4 30,1 14,0 30,1 10,0

Ep<k÷NTan–kCn 17,7 4,2 13,1 25,6 35,9

5>CBaÇIgTUTat;

karnaMecj 1>401,1 1>571,2 1>750,1 2>046,2 2>305,7 2>026,0

karnaMcUl -1>939,0 -2>094,0 -2>313,5 -2>576,9 -2>957,7 -2>839,0

CBaÇIgBaNiCÇkmµ -538,2 -522,8 -563,5 -530,7 -652,0 -813,0

KNnIcrn∂ ·minrab;bBaç¨lkarepˇrCap¬¨vkar‚ -416,6 -344,1 -353,2 -417,3 -529,5 -545,0

KNnIcrn∂ ·rab;bBaç¨lkarepˇrCap¬¨vkar‚ -123,0 -41,0 -41,4 -110,8 -263,6 -197,0

GRtab∂¨rR)ak; ·erolk—<gmYydul¬arenAcugRKa‚ 3>910,0 3>900,0 3>935,0 3>980,0 4>027,0

51 RbPB £ FnaKarCati´nkmı—Ca nig IMF

sUcnakresdΩkicçsMxan;™rbs;kmı—Ca 2004



r)aykarN§RbFanRkumRbwkSaPi)al

Rbvt∂iesdΩkicçkmı—Cak—<gq<aM2004
·1‚

m:aRkUesdΩkicç

dMeNIrkarma:RkUesdΩkicçk—<gry£eBlBIr bIq<aMkn¬gmkCaTUeTAmanlk≈N£l˝RbesIr Edl)anq¬—HbBaçaMgtamry£kt∂aBIrKWkarrIkcMerInd•GnueRKaH´nkt∂axag

eRkA nigkarykcit∂Tukdak;elIeKalkarN§sareBIBnÏ .

esdΩkicçkmı—Ca

kMeNInesdΩkicçRtUv)an)a:n;RbmaNk—<gkMritRtwm 6fi. karrIkcMerInenHRtUvBwgEp̋kCasMxan;eTAelIplitkmµnaMecj ·sMxan;KWsMelokbMBak;‚nigkarTajyk

cMNUlBIvis¶yeTscrN§ nigkarsagsg; . eTaHCaya:gNak•eday karsg˛wmminR)akdRbCaelITin<plRsUv ÷TiÏBlb:HBal;´nCMgWp∂asaybkSIenAedIm

q<aM2004 karRbmUl)anplRtIkan;EtF¬ak;cuHbN∂almkBIkarRskcuH´nTwkTen¬emKg )aneFIVeGaykMeNInelIplitplksikmµkan;EtcuHexSayeTA™ .

GtiprNa

GtiprNa)anekInBI 0,5fi k—<gq<aM2003 eTA 5,6fi k—<gq<aM2004 edaysarEtkarekIneLIg´ntM´leRbgsaMg nigm˙¨bGahar.

GRtab∂¨rR)ak;

GRtab∂¨rR)ak;enAEtmansiƒrPaBk—<gq<aM2004 karF¬ak;cuHtM´lKWticCag 1fi. 

rUbiyvtƒ— nigFnaKar

rUbiyb¶N˜k—<gcracr )anekIneLIg 22,7fi enAdMNac;q<aM2004 ebIeRbobeFobCamYynwgcMnYn 18fi enAk—<gq<aM2003 31,7fi enAk—<gq<aM2002 nig

16,8fi enAk—<gq<aM2001. karpt;pg;R)ak;TUeTA)anekIndl; 30,1fi k—<gq<aM2004 ebIeRbobeFobnwg 14fi enAk—<gq<aM2003 30,1fi enAk—<gq<aM2002

nig 20,4fi enAk—<gq<aM2001. kt∂aenHbN∂almkBImankarekIneLIgnUvbeBaIÔrUbiyb¶N˜breTscMnYn 33,3fi k—<gxN£EdlRTB¥skmµbreTs

suTÏ)anekIneLIg 18fi nigRTB¥skmµk—<gRsuksuTÏF¬ak;cuHenARtwm 8fi. 

÷NTansMrab;Ep<k–kCn )anekIneLIg 35,9fi mancMnYn 474landul¬arGaemrik ebIeRbobeFobnwg 25,6fi enAk—<gq<aM2003 nig 13,1fi k—<g

q<aM2002.

CBaÇIgBaNiCÇkmµ

kar)a:n;sµandMbUg eFVI[man‘nPaBKNnIcrn∂ ·minrab;bBaç¨lkarepˇrCap¬¨vkar‚ cMnYn 529,5landul¬ar k—<gq<aM2004 27fi xıs;Cagk—<gq<aM2003 .

karnaMecjsrubQandl; 2>305,7landul¬ar KWekIneLIg 13fi ebIeRbobeFobCamYyq<aM2003. k—<geBlCamYyK<aenHEdr karnaMcUl)anekIneLIgBI

2>576,9landul¬ar k—<gq<aM2003 eTA 2>957,7landul¬ar k—<gq<aM2004  KWmankarekIneLIg 15fi ebIeRbobeFobeTAnwgq<aM2003.

>>> nig nin<akaresdΩkicçsMrab;q<aM2005

kMeNInplitplk—<gRsuksrubBitR)akdrbs;RbeTskmı—Ca RtUv)aneKrMBwgfa manPaByWty:avRbmaN 2,3fi k—<gq<aM2005 EdlbN∂almkBIkarb:H

Bal;´nkardkhUtkUtasMelokbMBak;k—<gExmkra q<aM2005 k—<gxN£eBlEdlvis¶yeTscrN§kMBugEtcab;ep∂Immansnˇ—HrIkcMerIneLIgvij. enAExvicœika

q<aM2004 IMF )aneFIVkarB¥akrN§fa GtiprNanwgrkSaenAeRkam 3fi b:uEn∂edaysarkareRKagenH RtUv)anerobcMeLIgmunkareLIg´f¬xıs;bMputfIµ™enH´n

tM´leRbgenaH GRtaEdl)aneRKagGacnwgmankarERbRbYl. 

66

elak Ca sux RbFanRkumRbwkSaPi)al manRbsasn§fa  }karRbkYtRbECgrbs;FnaKar sMrab;q<aM2005

nwgeFVIeGaymankMeNInnUvmUldΩanedImTun edIm∫Ip∂l;tM´lbEnƒmdl;PaKTunik  buKlik

RBmTaMgshKmn§TaMgmUlrbs;eyIg} . 

råykarN§RbFanRkumRbwkSaPiål

1 RbPB £ FnaKarCati´nkmı—Ca nig IMF



kMeNInrUbiyb¶N˜TUeTA (M2) RtUv)aneKkMNt;eGayenARtwm 10fi enAeBlEdlR)ak;k—<gcracrRtUv)aneK)a:n;sµanfanwgekIneLIg 18fi nigbeBaÔI

rUbiyb¶N˜breTsekIneLIg 7,3fi . 

FnaKarCati´nkmı—Ca)andak;ecjnUvEpnkaryuTÏsaRs∂ edIm∫IGnuvt∂EpnkarhirBaÔvtƒ—sMrab;q<aM2001-2010. enHCaEpnkarry£eBlEvgEdl

RKbdN∂b;eTAelIkarGPivD¸elIvis¶ysMxan;™cMnYn 7 KW £

1> erobcMehdΩarcnasmı¶nÏhirBaÔvtƒ— EdlmanbTb∫BaÔt∂ikMNt;RtwmRtUv. 

2> erobcM[manRbB¶nÏhirBaÔvtƒ—CnbT EdlmanRbsiTÏPaBenAk—<gshKmn§RbCaBlrdΩRkIRk

3> erobcM[manvis¶yFanara:b;rg EdlGaceCOTukcit∂)an

4> erobcM[mansƒab¶nhirBaÔvtƒ— minEmnFnaKar[)aneRcIn CaBiessenAk—<gtMbn;EdlmankarTijPtisn¥a  nigkarCYl.

5> erobcM[manTIpSarrUbiyvtƒ—Gn∂rFnaKar edIm∫IeFIVeGaykarTUTat;sac;R)ak;k—<gRbB¶nÏmancMnYnkan;EteRcIneLIg .  

6> TIpSaredImTun edIm∫IRbmUlmUlniFisMrab;karvinieyaKry£eBlEvg ehIynig

7> erobcM[manehdΩarcnasmı¶nÏc∫ab; nigRbB¶nÏKNeny¥ nigCMruj[manviFanc∫ab;enAk—<gkicçkareFVIBaNiCÇkmµ nigRbtibt∂ikarhirBaÔvtƒ— . 

kicçRbCuMPaKTunik

mhasn<i)atRbcaMq<aMrbs;PaKTunik RtUv)anR)arBÏeFVIeLIgenA´f©TI12 Ex]sPa q<aM2004 enAkariyal¶ykN∂al FnaKar eGsuIlIda PIGilsuI . karCUn

dMNwgBImhasn<i)ats∂IBIr)aykarN§RbcaMq<aM rebobvar£RbCuM nigGnusasn§rbs;RbwkSaPi)al RtUv)anp∂l;CUnPaKTunikCamunRsbtamlk≈n∂ik£ nigbTbBaÇa

TaMgLayrbs;FnaKar. 

skmµPaBbEnƒmmYycMnYneTot RtUv)anbMeBjedayPaKTunikTaMgGs; sMrab;ry£eBlk—<gq<aMEdl)anbBaÔti∂Tuk tammaRta15´nlk≈n∂ik£rbs;FnaKar.

bBa˙asMxan;™Edl)anGnum¶tman £

• r)aykarN§RbcaMq<aMsMrab;q<aM2003

• r)aykarN§hirBaÔvtƒ— Edl)aneFIVsvnkmµsMrab;q<aM2003

• karEbgEckPaKlaPsMrab;q<aM2003 ´n 6,07esndul¬arGaemrik k—<gmYyPaKhªun

• karEtgtaMg PricewaterhouseCoopers eLIgvijCasvnkrxageRkAsMrab;q<aM2004

• EpnkarcMNayedImTunsMrab;q<aM2004

lTÏplrbs;FnaKar

cMeNjeRkayeBlbg;BnÏekIneLIgRtwmEt 4,5fi k—<gq<aM2004 eRbobeFobeTAmankarekIneLIgCaBiesscMnYn 235fi k—<gq<aM2003 . eyagtam

r)aykarN§rbs;GKnayk)anBn¥l;fa karxusEb¬kK<aenHekIteLIgedaysarkarekIneLIg´nkarcMNayepSg™ EdlTak;TgeTAnwgkarBRgIkbEnƒmnUv

RbB¶nÏRbtibti†karrbs;FnaKar RBmTaMgkarcMNayk—<gkareFIVeGayRbesIreLIgnUvbecçkviCÇaB¶tºmanrbs;FnaKar EdlKuNRbeyaCn§enH RtUv)anbg˙aj

rYcCaeRsck—<gBIrExdMbUg´nq<aM2005 . smaCikRkumRbwkSaPi)aleBjcit†k—<gkarp†l;Gnusasn§[mankarekIneLIg nUvkarEbgEckPaKlaP

k—<gmYyPaKhªunBI 6,07esndul¬arGaemrik dl; 6,30esndul¬arGaemrik. karekIneLIgenH bg˙ajBIkarEbgEckPaKlaPdl;PaKTunikcMnYn 40fi

´ncMeNjeRkayeBlbg;BnÏ ehIyenHKWCakarsMKal;mYymantM´lEdlFnaKarmanlTÏPaBbegI˚nnUvPaKlaP CarUbiyvtƒ—RbcaMq<aMCaerogral;q<aMcab;taMg

BIkarbegI˚tmk .

enAcugq<aMenH FnaKarmansƒanPaBedImTunrwgmaM edaymanGnu)atedImTunRKb;RKan;cMnYn 35,11fi elIsBI 15fi Gnu)atEdlkMNt;edayFnaKarCati´n

kmı—Ca nigbTdΩanGn†rCati . karrIkcMerInenH FnaKar eGsIulIda k¬ayCaFnaKarEdlmankarrIkcMerIn nigQanmuxeKk—<gkarp∂l;÷NTan RsbtamtMrUvkar

rbs;GtifiCn . CakarBit karRbkYtRbECgrbs;FnaKarsMrab;q<aM2005 begI˚nmUldΩanedImTunedIm∫Ip∂l;tM´lbEnƒmdl;PaKTunik buKlikRBmTaMg

shKmn§TaMgmUlrbs;eyIg .
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cMNat;f<ak;

karrIkcMerInd•KYreGaykt;sMKal;CageKk—<gq<aM2004 enaH KWkarTTYl)ankareFVIcMNat;f<ak;BIsƒab¶neFVIcMNat;f<ak;FnaKarGn∂rCati . sƒab¶neFIVcMNat;f<ak;

FnaKarGn∂rCati MOODY’S RtUv)anEtgtaMgCaelIkdMbUgbg˝s;eGayeFVIcMNat;f<ak; FnaKar eGsIulIda PIGilsIu . edayp∂l;CaFnaKarEdlmancMNat;

f<ak;Ep<khirBaÔvtƒ—rwgmaM RbePT D CamYynwgTsSnvis¶ykMNt;cMNat;f<ak;famansiƒrPaB sƒab¶neFIVcMNat;f<ak;FnaKarGn∂rCati MOODY’S )anelIk

eLIgfa enHCakarbg˙ajeGayeXIjnUvkarksagya:gqab;rh¶s nigrwgmaMrbs;FnaKar eGsuIlIda TaMgR)ak;cMeNj bN∂l;edImTun nigKuNPaB

´nRTB¥skmµ . enHCaelIkdMbUgehIyEdlsƒab¶nhirBaÔvtƒ—rbs;RbeTskmı—Ca)anTTYlkarvaytM´l nigkMNt;cMNat;f<ak;BIsƒab¶neFIVcMNat;f<ak;FnaKar

Gn∂rCati ehIyB¶tºmanlMGitBIbBa˙aenH nwgmanbg˙ajenAk—<gTMB¶rTI 74.

yuTÏsaRs∂BRgIktMbn;Rbtibt∂ikar

k—<gGML—gq<aM2004 FnaKarep∂atsMxan;k—<gkarcat;viFankaredIm∫IeFVIeGayRbesIreLIgnUvlTÏPaB nigkarbMerIGtifiCnedayTTYl)aneCaKC¶yKYreGay

kt;sMKal;. eCaKC¶yenHsMerc)anGaRs¶yelIkt∂abIya:gKW £

1> karBRgIkbN∂ajRbtibt∂ikarrbs;eyIgBI 97kariyal¶y eTA 119kariyal¶y EdlRKbdN∂b;enAk—<gext∂-RkugcMnYn 21 karerobcMCYsCul

eLIgvij nigkareFIVeGaykan;EtTUlayEfmeTotnUvkariyal¶yEdlmanRsab; .

2> kareFVImCŒdΩanRbtibt∂ikarrbs;eyIgtamnaykdΩan EdlsƒitenARkugP<MeBj edIm∫Ip∂l;nUvesvaEdlmanlk≈N£TUeTA nigmanx<atKMrU nigkarRtYt

Binit¥KuNPaBtamRbB¶nÏ On-line enARKb;bN∂ajRbtibt∂ikarTUTaMgsaxaext∂-Rkug .

3> karerobcMbegI˚nry£eBlhVwkhVWnsMrab;BRgwgqnˇ£buKlikfµI RBmTaMgp∂l;kmµviFIhwVkhVWnfµI™ buKlikEdlmanbTBiesaFn§eRcIn . 

karGPivD¸plitpl)ankMBugbn∂pgEdr edIm∫ITTYl)annUvGaTiPaBxıs; ehIyKMnitp∂Ácep∂ImCaeRcInnwgRtUv)anbg˙ajk—<gq<aM2005 edaycab;ep∂Imdak;

eGayeRbIR)as;nUvEp<khirBaÔb∫TanBaNiCÇkmµ “Trade Finance Unit” k—<gExmkra .

GPi)alkicçl˝

bBa˙aGPi)alkicçl˝kMBugTTYl)annUvcMNab;GarmµN§ya:gx¬aMgBIG<kvinieyaK´dKUhirBaÔvtƒ—epSgeTot G<kviPaK RBmTaMgrdΩaPi)alenATUTaMgBiPBelakk—<g

xN£EdlraCrdΩaPi)alRbeTskmı—CakMBugEtxitxMRbwgERbgCMrujkarEkTMrg;sƒab¶n nigeFIVeGayRbesIreLIgnUvGPi)alkicçsaFarN£. FnaKar eGsIulIda

PIGilsIu taMgBIqµ<aM2002 CaFnaKarnaMmuxeKmYy Edl)anerobcMbeg˚IteGayman nigdak;eGayeRbIR)as;nUvRkm nigx<atKMrU´nGPi)alkicçl˝ ehIyRkum

RbwkSaPi)al)annwgkMBugeFIVkarRtYtBinit¥eLIgvij BItMrUvkarsMrab; 5q<aMxagmuxeTot. vis¶ymYyEdleyIgÓcg;Tak;TajGarmµN§rbs;G<kTaMgGs;K<a

CaBiessenaHKWr)aykarN§s∂IBI brisƒan sgm nigshKmn§ Edlmanbg˙ajenAk—<gTMB¶rTI33 ehIyEp<kmYyk—<gcMeNamEp<ksMxan; Edl)an

GPivD¸taMgBIq<aMmun KWkarcUlrYmeTAk—<g  Global Reporting Initiative tamry£kar]btƒm∏BIPaKTunikmYyk—<gcMeNamPaKTunikTaMgGs;rbs;eyIg

(Triodos Bank). eyIgÓyl;eXIjfa enHKWCanin<akarBiPBelak EdlminGacsªURTaM)an ehIyEdlvaxitcUly:agCitCamYyvb∫Fmºpˇal;rbs; FnaKar

eGsIulIda PIGilsuI . eyIgÓsgw˛mfanwgGacbg˙ajG<kTaMgGs;K<aeGay)andwgGMBIkarrIkcMerInd•sMxan;´nvis¶yenH enAk—<gr)aykarN§RbcaMq<aMk—<g

q<aM2005 m∂geTot.

TMnak;TMngCamYynwgniytkr

FnaKar eGsIulIda KWCa´dKUd•Cits<iTÏrbs;FnaKarCati nigRksYgesdΩkicçnighirBaÔvtƒ— . CaBiessFnaKar eGsIulIda Fanafak—<gGML—gq<aM2004 FnaKar

BitCa)aneKarBy:agRtwmRtUvtambTbBaÇa nigGnu)atrbs;FnaKarCati´nkmı—Ca ehIyrMBwgfanwgminmanbBa˙ak—<gkarshkarK<ak—<gq<aMxagmuxbn∂bnˇab;

eToteLIy. 

88
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cMNab;GarmµN§ nigkarsn¥arbs;RkumRbwkSaPi)alsMrab;q<aMxagmux

kt∂asMxan;BIrEdlnwgGacmanplb:HBal;dl;karGnuvt∂rbs;eyIgsMrab;q<aM2005 KW £ 1‚ karF¬ak;cuH´nsƒanPaBesdΩkicç 2‚ tMrUvkark—<gkarrYmbBaç¨lK<a

bnˇab;BIkarekIneLIgy:agqab;rh¶s´nsƒanPaBesdΩkicçk—<gmYyry£eBl . CaBiesseyIgRtUvkare)aHCMhaneTAmux edIm∫IeFVIeGaymUldΩan´nkarxUcxat

rbs;eyIgfycuH nigBiesseTAeTotenaH eyIgk•kMBugcab;ep∂ImeFIVkarRbtibt∂ikarelIkarcMNayd•eRcInmYy KWkarsagsg;GKarfIµmYy edIm∫IbegI˚tCa

kariyal¶ykN∂alsMrab;CMnYseGaykariyal¶ybcç—b∫n< EdleyIgkMBugeRbIR)as;Gs;ry£eBlCayUrmkehIy . rUbPaBrbs;GKarfIµenH nwgRtUv)an

e)aHBumıdak;elIKMrbEp<kxagk—<gr)aykarN§enH ehIyÓsgw˛mfaG<kTaMgGs;K<anwgyl;Rsbtamkaryl;eXIjrbs;Ófa GKarenHKWCamhaRKwHd•

sk∂ismmYysMrab;Rbtibti∂karsƒab¶nFnaKard•TMenIbmYy ehIynigGacp∂l;nUvbriyakasRbesIrdl;GtifiCn RBmTaMgp∂l;dl;buKlikrbs;eyIgnUv

brisƒankargarEdlmanpasukPaBl˝RbesIr .

CarYmCMnYsmuxeGayRkumRbwkSaPi)al ÓsUmEf¬gGMNrKuNcMeBaHf<ak;dwknaM nigbuKlikRKb;Can;f<ak;rbs; FnaKar eGsIulIda PIGilsIu TaMgGs;

Edl)anRbwgERbgcUlrYmeFIV[Rbtibti∂karFnaKarrbs;eyIgTTYl)aneCaKC¶yk—<gq<aMkn¬gmk nigsMrab;q<aMxagmux. eyIgk•sUmEf¬gGMNrKuNpgEdr

cMeBaHGtifiCn PaKTunik RBmTaMg vinieyaKinTaMgGs; nigsaFarNCnTUeTA Edl)anbn∂p∂l;karKaMRT nigTMnukcit∂elI FnaKar eGsIulIda k—<gq<aMkn¬gmk.

eyIgrg;caMbMerIGs;elakTaMgGs;sMrab;q<aMxagmuxbn∂bnˇab;eTot .
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smiTÏplsMerc)ank—<gq<aM2004

q<aM2004 Caq<aMmYyEdl FnaKar eGsIulIda )anBRgIknUvRbtibt∂ikarrbs;x¬Án)aneRcInCageBlNa™TaMgGs;k—<gRbvt∂isaRs∂rbs;x¬Án ehIybcç—b∫n<enH

FnaKar eGsIulIda PIGilsIu RtUv)ancat;cUleTAk—<gcMeNamFnaKarBaNiCÇQanmuxeK k—<gcMeNamFnaKarBaNiCÇbIk—<gRbeTskmı—Ca . 

k—<gGML—gq<aM2004 FnaKar eGsIulIda PIGilsIu sMerc)an £

• RTB¥skmµsrub)anekIneLIg 74fi mancMnYn 84,1landul¬arGaemrik

• smtul¥÷NTan)anekIneLIg 63fi mancMnYn 64,9landul¬arGaemrik

• R)ak;beBaÔI)anekIneLIgcMnYn 140fi mancMnYn 31,6landul¬arGaemrik

• R)ak;cMeNj)anekIneLIg 43fi mancMnYn 4,2landul¬arGaemrik

• R)ak;cMeNjsuTÏeRkayeBlbg;BnÏ)anekIneLIg 4,5fi mancMnYn 2,063landul¬arGaemrik 

eTaHbICaR)ak;cMeNjsuTÏeRkayeBlbg;BnÏ)anbġajnUvkarekIneLIgd•tictYc ebIeRbobeFobeTAnwgkarekIneLIg´nRTB¥skmµk•eday k•kt∂aenaHviCÇman

Edr . CakarBit R)ak;cMNUlsuTÏBIRbtibti∂kar ·eRbIR)as;s∂g;darr)aykarN§hirBaÔvtƒ—Gn∂rCati ‚ )anekIneLIg 42fi mancMnYn 15landul¬arGaemrik

b:uEn∂karekIneLIgenH)anCYbRbTHnwgbBa˙a edaysarEtcMNayk—<gRbtibti∂karekIneLIgrhUtdl; 54fi mancMnYn 11,8landul¬arGaemrik . CalTÏpl

karcMNaysMrab;Rbtibti∂karKitCaPaKryeFobCamYycMNUlsuTÏ Edl)anmkBIRbtibt∂ikar)anekIneLIg 79fi EdlenAq<aM2003 manEt 72fi .

ehtuplCamUldΩansMrab;bBa˙aenH bN∂almkBIFnaKar)ancMNayya:geRcIn k—<gkarBRgIkbN∂ajRbtibti∂karrbs;x¬Ánk—<gGML—gq<aM ehIyCalTÏpltM´l

cMNayelIsBIGtƒRbeyaCn§ . Ep<ksMxan;EdlRtUveFIVkarcMNayenaHKW Ep<kFnFanmnusS nig MIS b:uEn∂lTÏplEdlTTYl)anBIkarvinieyaK

enaH)anbg˙ajfa £

• bN∂ajRbtibti∂karrbs;eyIgBRgIk)an 23fi mancMnYn 119saxa nigkariyal¶y nigrYmbBaç¨l RkecH nigekaHkug  rhUtmkdl;bcç—b∫n<RKb

dN∂b;cMnYn 21ext∂-Rkug ´next∂-RkugcMnYn 24 . 

• karbeg˚IteGaymannaykdΩanRbtibti∂karfIµmYy edIm∫IeFVImCŒkarRbtibt∂ikar eTACadMeNIrkar–kPaBRbkbedaysuvtƒiPaBenAelIevTikaTUeTA

edIm∫IFanasiƒrPaB´nesvakmµ TMhMesdΩkicç nigkarRtYtBinit¥KuNPaB q¬gkat;bN∂ajRbtibt∂ikar .

• karbeg˚IteGayman Call Center Edl)anp∂l;esvakmµeq¬Iyq¬gtamTUrs¶BˇCUnGtifiCn nigG<kEdlEsVgrkB¶tºmanBIFnaKar .

• ]btƒm∏dl;kariyal¶yfµI RBmTaMgBRgIksaxaext∂-RkugEdlmanRsab; kMeNInbuKlikbEnƒm 65fi BI 1>284 eTA 2>108  .  k—<geBlCamYyK<a

enHEdrmankarbeg˚Inry£eBlhVwkhVWn sMrab;buKlikfµI edIm∫IFanafaRKb;buKlikfµImansmtƒPaBl˝RbesIrk—<gkarTTYlxusRtUvelIkargarrbs;x¬Án.

• RbB¶nÏbecçkviCÇaB¶tºman nigbN∂ajRbtibt∂ikar RtUv)anelIkkMBs;k—<gkarp∂l;B¶tºmanlMGitTak;TgnwgkarRKb;RKg enAf<ak;Rsuk-xNÎ. 

• smtƒPaBk—<gkarRtYtBinit¥ F/X CaGn∂rCati nigTIpSarrUbiyvtƒ—rbs;naykdΩanRKb;RKgsac;R)ak; RtUv)anBRgIkedaykarbeg˚Itesvakmµ Reuters

Money Market Extreme Internet .

• Ep<kRbtibt∂ikarhirBaÔvtƒ—FnaKar EdlRtUv)anbeg˚ItenAk—<gExF<¨ q<aM2003 )anBRgIkTMnak;TMngFnaKar´dKUCaGn∂rCatirbs;eyIg BIFnaKarcMnYn 5

enAk—<gbN∂aRbeTscMnYn 5  man 8saxa eTAFnaKarcMnYn 20 man 26RbeTs nig 177saxa .

• plitplfµI™CaeRcInRtUv)anp∂Ácep∂ImeLIg rYmbBaç¨lTaMgkarp∂l;CUn On-shore Accounts in Euro.

1010

elakGKnayk FnaKar eGsuIlIda PIGilsuI )anEf¬gk—<g‘kaseFVIcMNat;f<ak;÷NTaneday  Moody’s Investors

Service fa {ÓmankareCOCak;y:agx¬aMgcMeBaHplRbeyaCn§´nkareFVIcMNat;f<ak;÷NTan (Credit Rating By

Moody’s Investors Service) ehIymun b¢eRkay TIpSarnwgRtUvkarcMNat;f<ak;enH. RKwHsƒanFnaKarrEmgCa

GaCIvkmµ EdleFVIeGayGtifiCnmankarTukcit∂ b:uEn∂esck∂ITukcit∂RtUvEtbeg˚IteGaymanCadMbUgsin

nigcg;bg˙ajfa eyIgeCOCak;elIx¬ÁneyIg edIm∫Idak;CUneGayeFVIkarviPaKcMeBaHkmµvtƒ—enH

Edlnwgk¬ayCamUldΩanRKwH´nkarTukcit∂ bnˇab;BI)aneFVIcMNat;f<ak;rYcmk}.

r)aykarN§GKnayk



KuNRbeyaCn§´nkarvinieyaKenH )ancab;ep∂Imbg˙ajrYcCaeRsc enAbnˇat;xageRkamk—<gRtImascugeRkayq<aM2004 ehIyRbeyaCn§enH)anbn∂Es∂g

ecjy:agl˝enAk—<gq<aM2005 .

CaFnaKarQanmuxeK

kalBIticCagR)aMq<aMmun enAeBlEdleGsuIlIda)anTTYlGaC∞ab¶N˜CaFnaKarCaelIkdMbUg eyIg)ankMNt;eKaledARbkbedaymhicœtafa eFVICaFnaKar

mYy k—<gcMeNamFnaKarBaNiCÇ Edll∫Il∫ajrbs;RbeTskmı—Ca nigCaG<knaMmuxTIpSarEp<kmIRkUhirBaÔvtƒ— lk;ray nigshRKasx<attUc nigx<atmF¥m . 

eyagelIB¶tºmanEdleyIgTTYl)an eyIgmanCMenOfa eyIgQrelIlMdab;f<ak;elx 2 xagEp<kp∂l;R)ak;kMcI EdlmancMENkTIpSar 14fi ´ncMENkTIpSar

rbs;sƒab¶nhirBaÔvtƒ—TaMgGs; niglMdab;f<ak;elx 7 EdlTTYlR)ak;beBaÔI)an 4fi . TaMgenHKWCaeCaKC¶ymYyEdleyIgsMerc)anKYr[kt;sMKal; Edl

RKan;Etry£eBlmYyd•x¬Ib:ueN˜aHk—<gkarRbQmmuxnwgbriyakasRbkYtRbECgk—<gcMeNamFnaKarBaNiCÇcMnYn 14 FnaKar–keTscMnYn 3 nigsƒab¶n

mIRkUhirBaÔvtƒ—cMnYn 10 .

ehIycMNucEdlKYrkt;sMKal;EfmeTotenaH KWkarekIneLIg´nRbtibt∂ikarepˇrR)ak;k—<gRsukrbs;eyIg )anekIneLIgBI 17>793 Rbtibt∂ikarenAk—<gq<aM

2003 eTA 42>488 Rbtibt∂ikarenAk—<gq<aM2004 ·kMeNInRbcaMq<aMmancMnYn 139fi‚ nigTwkR)ak;ekIneLIgBIcMnYn 68,5landul¬arGaemrikeTA 145,7

landul¬arGaemrik ·113fi k—<gmYyq<aM‚. esvaepˇrR)ak;Gn∂rCatiedaypˇal;rbs;eyIgeTIbEtbeg˚IteLIgfµI™k—<gExmkraq<aMmunesaH vak•)an

bg˙ajBIsk∂anuBly:agx¬aMgk¬aEdr .

eTaHbICamankarekIneLIgy:agx¬aMgnUvcMNUl÷NTan k•vaCakareBjcit∂EdleyIgGaceFVIr)aykarN§ BIviPaKTankMeNIny:agmansiƒrPaB ´ncMNUlEdl

minEmnkarR)ak;BI 9fi k—<gq<aM2003 eTA 10fi ´ncMNUlsrubenAdMNac;q<aM2004 £ TMenarenHkMBugEtbn∂ekIneLIgy:agx¬aMgeTAk—<gq<aM2005 . enHva)an

q¬—HbBaçaMgBIkarekIneLIg k—<gesvaRKb;RKgsac;R)ak; nigskmµPaBminEmn÷NTanepSg™eTot ehIyvabn∂eTACakmµvtƒ—RKb;RKgKn¬wHmYy edIm∫IeFVI[man

crn∂cMNUleRcIn nigedIm∫Ip¬as;b∂¨rmeF¥a)ayBIkarTukcit∂eGaymancrn∂cMNUleRcIn nigedIm∫Ip¬as;b∂¨rmeF¥a)ayBIkarTukcit∂hYsehtuelIskmµPaBmUlFn

Edlman . 

eyIgminRtUveP¬cfa k—<gnamCaFnaKar karp∂l;R)ak;kMcIenAEtCaskmµPaBcMbgrbs;eyIg dUec<HsuxPaB´nsmtul¥÷NTan KWCamUldΩanRKwH´nPaB

eCaKC¶y´nGaCIvkmµrbs;eyIg . Ómanesck∂IesamnsSrIkray raykarN§fa cMnYn÷NTanEdlmindMeNIrkar)anfycuHBI 0,69fi enAcugq<aM2003

mk 0,61fi enAcugq<aM2004 sMrab;÷NTanCaR)ak;erol  nig BI 0,53fi mk 0,25fi sMrab;÷NTanCaR)ak;dul¬ar k—<gxN£EdlR)ak;)at mankarF¬ak;BI

0,69fi enAq<aM2003  mk 0,10fi k—<gry£eBldUcK<a . GRtasmtul¥÷NTanmindMeNIrkarTUeTARtUv)ankMNt;Rtwm 0,31fi ´nsmtul¥sMrab;

rUbiyvtƒ—TaMgGs;k—<gq<aM2004 . TnˇwmnwgenH  FnaKar eGsuIlIda PIGilsuI minRtwmEtGnuvt∂)anRtwmRtUveBjeljtambTb∫BaÔt∂i sMviFanFnrbs;

FnaKarCatibu:eN˜aHeT bu:En∂EfmTaMgrkSa)annUvkMritsMviFanFnTUeTAxıs;CagbBaÔt∂itMrUv tamry£karrkSanUvsMviFanFnTUeTAbEnƒm. f<ak;dwknaMeCOCak;fa

lTÏplTTYl)anenH RtUveFVIkarepˇogpˇat;y:agRtwmRtUveTAtamkMrithaniP¶y EdleyIgRtUvRbQmmuxk—<geBl´nkarp¬as;b∂¨rd•FMEbbenH .

PaBeCaKC¶yd•RbesIrbMputEdleyIgTTYl)anBIkarxitxMRbwgERbgrbs;eyIgenaH KW)anTTYlkareFVIcMNat;f<ak;CaGn∂rCatielIkdMbUgbg˝s; Edlmin

F¬ab;mancMeBaHsƒab¶nhirBaÔvtƒ— BIsƒab¶neFIVcMNat;f<ak;FnaKarGn∂rCati MOODY’S kalBIExF<¨ q<aMmun . edIm∫IEsVgrkcMNat;f<ak; eyIg)anbegI˚tnUv

Gt∂sBaÔaNrbs;eyIg CamYynwgsƒab¶nGn∂rCatiCMrujx¬ÁneyIgk—<gkareKarBvin¶y edIm∫ITTYl)annUvkarvaytM´l nigedIm∫IsMerceCaKC¶y edayRbkYt

CamYynwgKURbkYtRbECgCaeRcInk—<gtMbn;. ÓmankareCOCak;y:agx¬aMgcMeBaHplRbeyaCn§´nkareFVIcMNat;f<ak;÷NTan (Credit Rating By Moody’s

Investors Service) ehIymunb¢eRkay TIpSarnwgRtUvkarcMNat;f<ak;enH  . RKwHsƒanFnaKarrEmgCaGaCIvkmµ EdleFVIeGayGtifiCnmankarTukcit∂

b:uEn∂esck∂ITukcit∂RtUvEtbeg˚IteGaymanCadMbUgsin nigcg;bg˙ajfaeyIgeCOCak;elIx¬ÁneyIg edIm∫Idak;CUneGayeFVIkarviPaKelIkmµvtƒ—enH Edlnwgk¬ayCa

mUldΩanRKwH´nkarTukcit∂ bnˇab;BI)aneFVIcMNat;f<ak;rYcmk . 

karsƒabnasMrab;GnaKt

TsSnvis¶yk—<gq<aM2005 EdlCH÷TiÏBlelImuxCMnYjrbs;eyIg enAEtGaceCosvagBIplb:HBal;TaMgenaH)an . karRbQmmuxnwgGtiprNa Edl

bN∂almkBIeRbgsaMgeLIg´f¬ nigkarb:HBal;EdlmkBIkarputkMNt;´nkicçRBmeRBog Multi-Fibre eFVIeGaymankarb:HBal;dl;karnaMecjCacMbg

elIvis¶y]sSahkmµrbs;RbeTskmı—Ca ya:gNak•edayk•enAmansBaÔaNCaviCÇmanmYycMnYnsMrab;CMnYjCaRb´BNIrbs;eyIgpgEdr . esdΩkicçRsTab;

eRkambn∂rIkcMerIn tMrUvkar÷NTanrbs;shRKasx<attUcbMput x<attUc nigx<atmF¥menAEtmantMrUvkareRcIn ehIyGgkarGPivD¸n§ nigCMnYyGn∂rCati
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enAEtrkSakarp∂l;CMnYydl;RbeTskmı—CaeyIg .  eTaHCaya:gNak•eday karbg˙ajBIkarelIkTwkcit∂d•BiessmYyrbs;eyIg KWkarbn∂beg˚InkarRbmUl

R)ak;beBaÔItUctac eGaymanPaBx¬aMgk¬aenACnbT EdlenHminEmnmkBIFnaKarepSge)aHbg;esvaenHenaHeT EtenH)anmkBItMbn;CnbTEdlBImunmk

minEdlmanFnaKarNamYyp∂l;esvakmµEbbenHdl;GtifiCndUcFnaKarrbs;eyIgenaHeT .

ya:gNak•eday bnˇab;BIkarekIneLIgya:gqab;rh¶smYyry£eBl dUcEdlÓ)anerobrab;BIedImenaH eFIVeGaymankarb:Hya:gx¬aMgdl;R)ak;cMeNj

rbs;eyIg dUcenHeBlevlaenHCaeBlEdlRtUvbg˙ajnUvkarbRgYmcUlK<a nigBRgwgehdΩarcnasmı¶nÏrbs;eyIg . karepI∂mKMnitsMxan;™sMrab;karGnuvt∂k—<g

q<aM2005 .

1> BRgwgkarRKb;RKghaniP¶ytamRbB¶nÏ Based II edaybeg˚IteGaymansmaCikPaBrbs;eyIg enAk—<gshKmn§RKb;RKghaniP¶y.

2> Binit¥eLIgvijnUvesck∂IRtUvkar´nGPi)alkicçl˝k—<gry£eBl5q<aMeTAmuxeTot .

3> eFVIeGayRbesIreLIgnUvsgm brisƒan nighirBaÔvtƒ— ·mnusS EpndI R)ak;cMeNj‚ k—<gRkbx¶NÎ´n Global Reporting Initiative dUcmanerob

rab;k—<gr)aykarN§ brisƒan sgm nigshKmn§ enAk—<gTMB¶rTI 33 .

4> GPivD¸CMnYjfIµ™ Edlcab;ep∂ImeFIVRbtibt∂ikartaMgBIq<aMmun CaBiess Trade Finance .

5> eFIVeGaymansuvtƒiPaBnUvmUldΩanmUlniFi edIm∫IbMeBjcMNayrbs;eyIg sMrab;TisedACMnYjry£eBlEvg nigbBa˙aTaMgGs;xagelI.

6> eFIVeGaykarcMNaysMrab;Rbtibt∂ikarrbs;eyIgF¬ak;cuHenAeRkam 70fi ´ncMNUlsuTÏenAcugq<aM2005.

karRbQmmuxnwgkarRbkYtRbECgBIFnaKark—<gRsukEdl)anbeg˚IteLIg enAeBlBYkeKRtUv)anbg≈MeGayEsVgrkTIpSarfµIsMrab;sƒanPaBsac;R)ak;elIs

rbs;eK nigkarcUleTAk—<gTIpSar´nG<kGnuvt∂Gn∂rCatidUcCa ANZ Group BYkeKTaMgenHkMBugRbkYtRbECgnaeBlxagmuxbn∂ . b:uEn∂eBlevla)ancab;

ep∂Imedaymankarkt;sMKal;xıs; ehIyeyIgmanCMenOfaeyIg)anksagsƒab¶nd•rwgmaMedIm∫ITb;Tl; nigRbQmmuxnwgKURbkYtRbECgrbs;eyIg .

ÓnwgeFIVr)aykarN§CUnm∂geTotk—<gq<aM2006⁄

elak Giun can;nI

GKnaykFnaKar eGsIulIda PIGilsIu

rUbftmças;kSRtI Máxima ´nRbeTshul¬g;d§ CamYyTIRbwkSa sMrab;q<aMGn∂rCati´n

mIRkU÷NTan2005 ·elak Peter Kooi Canayk nigelak Giun can;nI

CaGKnayk FnaKar eGsuIlIda PIGilsuI rUbTImYy nigTIbI rab;BIeqVg

k—<gCYrkN∂al‚

r)aykarN§GKnayk
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    RkumRbwkSaPi)al

  
  KN£kmµaFikar KN£kmµaFikarRKb;RKg KN£kmµaFikarsRmbsRmYl 

KN£kmµaFikar÷NTan  svnkmµ nighaniP¶y RTB¥skmµ nigGkmµ kicçkarc∫ab; nigRkmsIlFmº
    

   GKnayk

  naykdΩansvnkmµ´pˇk<—g  Rkumkicçkarc∫ab;

  
naykrg

  Ep<kkicçkarc∫ab;
    nigedaHRsayvivaT

 Ep<ksvnkmµhaniP¶y 
Ep<ksvnkmµhirJÔvtƒ—

  Ep<kelxaFikaRkumhªun

 Rbtibti†kar

 
Ep<ksvnkmµ÷NTan

 
Ep<ksvnkmµB¶tºmanviCça

 Ep<ksvnkmµR)ak;beJÔI Ep<kRKb;RKghaniP¶y
   nigepˇrR)ak; Rbtibti†kar 

 naykdΩan naykdΩan naykdΩan naykdΩan naykdΩan naykdΩan naykdΩan
 FnFanmnusS hirBaÔvtƒ— ma:eXtTIg ÷NTan RKb;RKgsac;R)ak; becçkviCÇaB¶tºman Rbtibt†ikar

 naykrg RkumhVwkhVWn naykrg naykrg naykrg naykrg  naykrg

 Ep<kRKb;RKg Ep<kGPivD¸n§ Ep<kKNeny¥ Ep<kma:eXtTIg Ep<kRtYtBinit¥ Ep<kRKb;RKg Ep<kbN†aj Ep<kebLa
 

FnFanmnusS  hirJÔvtƒ—  ÷NTan sac;R)ak; TUrKmnaKmn§

 
Ep<kRKb;RKgbuKlik Ep<khVwkhVWWn 

Ep<kKNeny¥
 

Ep<kTMnak;TMng Ep<kviPaK÷NTan
 Ep<kRKb;RKg Ep<kGPivD¸n§ Software Ep<kKNeny¥

   RKb;RKg saFarN£  RTB¥skmµ nigGkmµ nigCMnYykarbecçkeTs 

 
Ep<kRKb;RKg

 Ep<kkmµsikSa Ep<kKNeny¥BnÏdar Ep<kGPivD¸n§plitpl Ep<kedaHRsaybMNul Ep<kesvaTUTat; 
Ep<kCMnYykar

 Ep<k÷NTan FnFanmnusS      becçkviCÇaB¶tºman 

 Ep<krdΩ)al   Ep<kTMnak;TMng Ep<kRKb;RKg÷NTan Ep<kRbtibt†ˆkar Ep<ksn†isuxRbB¶nÏ Ep<ksvnkmµ nigclnUbtƒm∏   GtifiCnTUeTA  hirJÔvtƒ— nigFnaKar

    Ep<kesvabeJÔI-snSM    Ep<khirJÔb∫Tan

        BaNiCÇkmµ

        Ep<kesvaepˇrR)ak;

        Ep<kma:eXtTIg

        Ep<kRbtibt†ikar
        sac;R)ak;

        Ep<kRbtibti†kar
        RbqaMgkarlagluy

        Ep<kRKb;RKgsac;R)ak;

        Ep<kTMnak;TMng
        GtifiCn

 P<MeBj-kN†al
 kMBg;cam-RkecH

 )at;dMbg esomrab bnˇaymanC¶y kMBt-RkugEkb
 taEkv

   Rkug´b:lin ]t†rmanC¶y

 25 kariyal¶y 14 kariyal¶y 7 kariyal¶y 7 kariyal¶y 7 kariyal¶y 4 kariyal¶y 8 kariyal¶y

 RkugRBHsIhnu eBaF+sat; kMBg;FM-RBHvihar kMBg;sıW kMBg;q<aMg sVayerog ´RBEvg

 
ekaHkug

 4 kariyal¶y 5 kariyal¶y 5 kariyal¶y 7 kariyal¶y 4 kariyal¶y 2 kariyal¶y 5 kariyal¶y

Ggkarelx FnaKar eGsIulIda PIGilsIu

13



1414

´fLg;d•
Lav

evotNam

sMKal;

tMbn;kMBugRbtibt†ikar
tMbn;kMBugsikSa

ext†]t†rmanC¶y

ext†bnˇaymanC¶y

ext†esomrab

bwgTen¬sab

ext†)at;dMbg

Rkug´b:lin

ext†RBHvihar
ext†sˇwgERtg

ext†rtnKIrI

ext†mNÎlKIrI

ext†RkecH

ext†kMBg;cam

ext†kMBg;FM

ext†kMBg;q<aMg

ext†kMBg;sıW

ext†eJF+sat;

ext†sVayerog

ext†´RBEvg

ext†taEkv
ext†kMBt

ext†ekaHkug

RkugEkb
RkugRBHsIhnu

P<MeBj

ext†kN†al

bN∂ajRbtibt∂ikar
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eKalkarN§RKwH

FnaKar eGsuIlIda PIGilsuI dMeNIrkaredayEp˝kelIeKalkarN§´nkarEbgEckkar

TTYlxusRtUvc∫as;las;rvagRkumRbwkSaRbtibt∂i EdlbMeBjtYnaTIrYmK<a nigGac

eq¬IytbeTAnwgPaKTunik)anCamYynwgKN£kmµaFikarRbtibt∂i EdldwknaMeday

GKnayk EdlCaG<kTTYlxusRtUvelIkarRKb;RKg dwknaMkargarRbcaM´f©k—<gkarRtYt

Binit¥emIlelIkargarGaCIvkmµ nigRbtibt∂ikarepSg™rbs;FnaKar .

PaKTunik

PaKTunik KWCamças;rbs;FnaKar . pˇ—yeTAvij enAk—<gkrNIEdlmankarsMerc

vinicœ¶yTak;TgnwgkarkarBarelIkarvinieyaKrbs;PaKTunikenaH PaKTunikBMuman

GMNacdwknaMpˇal;k—<gkarRKb;RKgFnaKareLIy b:uEn∂GMNacenHRtUv)anepˇreTA

eGayRkumRbwkSaPi)altamry£lk≈n∂ik£rbs;FnaKar .

GgkareGsuIlIda (ACLEDA NGO)

smaKmTIP<ak;garGPivD¸n§esdΩkicçkmı—Ca (ACLEDA NGO) KWCaGgkareRkArdΩaPi)alkmı—Ca–kraC¥mYy Edl)anbeg˚IteLIgk—<gq<aM1993 edIm∫I

GPivD¸shRKasx<attUc nigx<attUcbMput k—<geKalbMNgelIkkMBs;kMritCIvPaBRbCaBlrdΩRkIRktamry£karCMrujskmµPaBesdΩkicç cab;ep∂ImBIkargar

pˇal;x¬Án nigGaCIvkmµx<attUc rhUtdl;GaCIvkmµx<atmF¥m. 

bnˇab;BIkarkm¬ayx¬ÁneTACaFnaKar–keTs FnaKar eGsuIlIda RtUv)anbeg˚IteLIgenAk—<gExtula q<aM2000 ehIyeGsuIlIdaedIm RtUv)anb∂¨reQµaHCap¬¨vkar

eTACaGgkareGsuIlIda. kmµvtƒ—cm∫grbs;GgkareGsuIlIda KWedIm∫Ibeg˚In nigFananUvnirn∂rPaBsMrab;GaCIvkmµx<attUc nigtUcbMput elIesvakmµhirBaÔvtƒ—

tamry£FnaKar eGsuIlIda. 

skmµPaBcMbgrbs;GgkareGsuIlIda KW £

• p∂l;mUlniFidl; FnaKar eGsuIlIda k—<geKalbMNgbN∂l;÷NTancMeBaHcMENkTIpSarf<ak;Tab nigshRKinkmı—Ca.

• eFVIskmµPaBk—<gnamCaPaKTunikd•sMxan;rbs;FnaKar eGsuIlIda.

Rkumhªun eG eGs eG GuInS (ASA, Inc.) 

smaKmbuKlikeGsuIlIda RtUv)anbeg˚IteLIgedIm∫IbMerICaRkumhuªnkan;kab;PaKhuªnmYy nigCayn∂karmYy EdlbuKlikrbs; FnaKar eGsuIlIda GaccUlrYm

enAk—<gkarrIkcMerInry£eBlEvg nigkarbeg˚IntM´lPaKhuªnenAk—<g FnaKar eGsuIlIda tamry£kareFVICamças;plRbeyaCn§enAk—<gPaKhuªnrbs; FnaKar

eGsuIlIda PIGilsuI.

DEG

DEG-Deutsche Investition-und Entwicklungsgesellschaft mbH, Cologne, RbeTsGal¬Wm:g; CasmaCikrbs; KfW Banking Group KWCa

sƒab¶nmYyk—<gcMeNamsƒab¶nGPivD¸n§hirBaÔvtƒ—GWr:ubFMCageK sMrab;KMeragry£eBlEvg nigkareFVIhirBaÔb∫TansaCIvkmµ . Gs;ry£eBlCag 40q<aMmk

ehIy Edl DEG )anp∂l;RbwkSadl;bN∂aRkumhªun–kCn ehIy)anerobcMrcnasmı¶nÏÏ nigvinieyaKk—<gRbeTskMBugGPivD¸ nigGn∂rkal. CagenHeTAeTot

DEG )aneFVIshRbtibt∂ikarCamYynwgRkumhªunCag 1>100Rkumhªun  ehIytamry£kareFVIhirBaÔb∫TancMnYn 5,6Ban;lanGWr:U DEG )anTTYlmk

vijnUvkarvinieyaK EdlmanTwkR)ak;srubcMnYnCag 37Ban;lanGWr:U . 

DEG vinieyaKenAk—<gKMeragp∂l;R)ak;cMeNj EdlbMeBjnUvs∂g;darbrisƒan  RBmTaMgRsbeTAtameKalkarN§sgm enAk—<gRKb;Ep<k´nesdΩkicçEdlebIk

cMhrdl;shRKin–kCnCasMxan; edayKitcab;taMgBIksikmµ rhUtdl;ehdΩarcnasmı¶nÏÏ  nigBIplitkmµrhUtdl;esvakmµ . DEG maneKalbMNgbeg˚It

nigBRgIkrcnasmı¶nÏÏshRKas–kCnenAk—<gRbeTskMBugGPivD¸ nigGn∂rkal  ehIyp∂l;CakMlaMgCMrujsMrab;nirn∂rPaB´nkarrIkcMerInelIGaCIvkmµ nigkar

beg˚InnUvkMritCIvPaBrs;enArbs;RbCaCn eGaykan;Etmanlk≈N£l˝RbesIreLIg .

GPi)alkicçsaCIvkmµ



FMO

FMO CYyKaMRTdl;GaCIvkmµnigsƒab¶nhirBaÔvtƒ—k—<gRbeTskMBugGPivD¸ edaykarp∂l;TunnigcMeNHCMnaj k—<gkarRbtibt∂imuxCMnYj. skmµPaBTaMgenH)an

p∂l;tamry£R)ak;kMcI smPaB´nkarvinieyaKkicçFana nigskmµPaBpSBVpSaykarvinieyaKd´TeTot. cab;taMgBIkarbeg˚IteLIgk—<gq<aM1970

eKalkarN§mUldΩanrbs; FMO kMeNInesdΩkicç KWCakt∂asMxan;sMrab;rkSanirn∂rPaBelIkarGPivD¸ nigkarkat;bnƒyPaBRkIRk[manRbsiTÏPaB. vis¶y

–kCnmYymanPaBrwgmaM RbsinebIeKaledATaMgenHGacsMerc)an. FMO KWCaFnaKarGPivD¸n§mYy k—<gcMeNamFnaKarGPivD¸n§eTVPaKId•FMbMputEdl

mankarvinieyaK÷NTancMnYn 1,99Ban;lanGWr:U nigmanbuKlikRbmaN 220nak;. FMO Casƒab¶nhirBaÔvtƒ—d•rwgmaMmYy EdlRtUv)anvayt´m¬sƒitenA

k—<gkMrit A bIdg (Triple A) BIkareFVIcMNat;f<ak;eday Standard & Poor’s . kariyal¶ykN∂alrbs; FMO sƒitenAk—<gTIRkug Hague

RbeTshul¬g;d§.

IFC

The International Finance Corporation (IFC) KWCasmaCikmYyrbs; World Bank Group Edlmankariyal¶ykN∂al enATIRkugva:suInetan.

IFC )ancUlrYmk—<geKalbMNgsMxan;™rbs; World Bank Group edIm∫IeFVI[RbesIreLIgnUvkMritCIvPaBrs;enArbs;RbCaCnk—<gbN∂aRbeTskMBugGPivD¸

EdlCasmaCikrbs;x¬Án.

IFC mansmaCikcMnYn 176RbeTs EdlkMNt;rYmK<anUveKalneya)ay nigkarGnum¶telIkarvinieyaK.

IFC manmUlniFiRTB¥sm∫t∂isuTÏcMnYn 7,8Ban;landul¬arGaemrik Edlk—<genaHedImTunCap¬¨vkarmancMnYn 2,45 Ban;landul¬arGaemrik nig

R)ak;cMeNjrkSaTukman 5,4Ban;landul¬arGaemrik . 

elaknaykrbs; World Bank Group k•mantYnaTICanaykrbs; IFC pgEdr . naykrgRbtibt∂irbs; IFC TTYlxusRtUvelIkarRKb;RKgTUeTA

cMeBaHkargarRbtibt∂ikarRbcaM´f©. ebIeTaHbICa IFC eFVIkarsMrbsMrYlskmµPaBrbs;x¬Ánk—<gEp<kCaeRcInCamYynwgsƒab¶nd´TeTotenAk—<g World Bank

Group EtCaTUeTA IFC eFVIRbtibt∂ikareday–kraC¥k—<gnamCasƒab¶nmYyEdlmannItism∫Ta nigsVy¶thirBaÔvtƒ—CamYynwglk≈n∂ik£´nkicçRBmeRBog

edImTun  G<kRKb;RKg nigbuKlikpˇal;rbs;x¬Án .

ebskkmµrbs; IFC KWCMrujeGaymannirn∂rPaBkarvinieyaKelIvis¶y–kCnenAk—<gbN∂aRbeTskMBugGPivD¸  CYykat;bnƒyPaBRkIRk nigeFVIeGayRbesIr

eLIgnUvkMritCIvPaBrbs;RbCaCn .  IFC eFVIkarp∂l;hirBaÔb∫TancMeBaH karvinieyaKelIvis¶y–kCnenAk—<gRbeTskMBugGPivD¸ eFVIkarRbmUlp∂M—edImTunenA

k—<gTIpSarhirBaÔvtƒ—Gn∂rCati CYyGtifiCnk—<gkarbeg˚InnUvnirn∂rPaBsgm nigbrisƒan RBmTaMgp∂l;nUvCMnYybecçkeTs nigeyabl;dl;rdΩaPi)al

nigGaCIvkmµ. cab;taMgBI)anbeg˚ItenAq<aM1956 rhUtmkdl;q<aM2004 IFC )anbeg˚ItmUlniFipˇal;x¬ÁnCag 44 Ban;landul¬ar nigcat;EcgmUlniFi 23

Ban;landul¬ar k—<gkarkarBarplRbeyaCn§rYm nigFanaeGayRkumhªuncMnYn 3>143 enAk—<gRbeTskMBugGPivD¸ cMnYn 140 . smtul¥÷NTanEdlman

enATUTaMgBiPBelakrbs; IFC enAcugq<aM2004 mancMnYn 17,9Ban;landul¬arenAk—<gKNnIpˇal;rbs;x¬Án nig 5,5Ban;landul¬arkan;kab;sMrab;G<kcUlrYm

karBarplRbeyaCn§rYm . 

TRIODOS-DOEN FOUNDATION

Triodos-Doen Foundation )anbeg˚IteLIgedayFnaKar Triodos Bank nig Doen Foundation enAk—<gq<aM1994. sƒab¶nTaMgBIrenH

)anGnuvt∂nUvkarp∂l;hirBaÔb∫Tandl;KMerag nigGaCIvkmµCamYynwgkarp∂l;tM´lbEnƒmcMeBaHsgm brisƒan nigvb∫Fmº. Triodos-Doen KWCamUlniFimYy

k—<gcMeNammUlniFi–kCndMbUgeK EdleFVIkarvinieyaKenAk—<gsƒab¶nmIRkUhirBaÔvtƒ—k—<gBiPBelak. Triodos-Doen RtUv)anRKb;RKgeday Triodos

International Fund Management BV EdlCaEp<kmYy´nRkumFnaKar Triodos rbs;RbeTs hul¬g;d§. Triodos Bank Casƒab¶nhirBaÔvtƒ—

Gn∂rCati–kraC¥mYy EdlEsVgrk´dKU EdlmanRkmsIlFmºnigkarBarsgm edaymankarKaMRTBIsMNak; G<ksnSMR)ak; nigvinieyaKin

EdlmanbMNgCMrujkarGPivD¸elIkargarGaCIvkmµ sMrab;EklMGsgmfµI. Triodos-Doen cUlrYmenAk—<gsƒab¶nmIRkUhirBaÔvtƒ—33 enAk—<gtMbn;GasuI

GaemrikLaTIn GaRhVik nigGWru:bxagekIt ehIymansmtul¥÷NTansrubcMnYn 26lanGWr:U . eRkABIkarvieyaKCamYyFnaKar eGsuIlIda Triodos-Doen

)anvinieyaKk—<gbN∂aFnaKarmIRkUhirBaÔvtƒ—epSg™eTotdUcCa FnaKar K-REP (K-REP Bank) enAk—<gRbeTs Kenya FnaKar KMB (KMB Bank) enA

k—<gRbeTs Russia FnaKar Banco Solidario (Banco Solidario Bank) enAk—<gRbeTs Ecuador, Mibanco k—<gRbeTs Peru,FIE k—<gRbeTs Bolivia

nigFnaKarBaNiCÇ Akiba (Akiba Commercial Bank) enAk—<gRbeTs Tanzania .

1616

GPi)alkicçsaCIvkmµ



TRIODOS FAIR SHARE FUND

Triodos Fair Share Fund CaEp<kmYy´nRkumFnaKar Triodos ´nRbeTshul¬g;d• KWCamUlniFimYyk—<gcMeNammUlniFidMbUgeK nigkMrk—<gBiPBelak

Edlmanlk≈N£KaMRTdl;sIlFmºsgm EdlG<kvinieyaK–kCnGaccUlrYmedaypˇal;)an. mUlniFienHep∂atCasMxan;eTAelITIpSarvinieyaKin–kCn

enARbeTshul¬g;d• . mUlniFienHcab;ep∂ImeLIgenAk—<gExF<¨ q<aM2002 nigvinieyaKk—<gsƒab¶nmIRkUhirBaÔvtƒ—enAk—<gRbeTskMBugGPivD¸ nigGWr:ubEb:kkN∂al

nigxagekIt. EfmeTotenaHmUlniFienHk•)anp∂l;CUnpgEdr nUvPaBgayRsYlk—<gkareFVIhirBaÔb∫TanBaNiCÇkmµdl;G<kpt;pg;plitkmµ. eKaledArbs;

Triodos Fair Share Fund KWp∂l;CUncMeBaHRbCaCnEdlTTYl)anR)ak;cMNUlTabenAk—<gRbeTskMBugGPivD¸ GaccUlrYmk—<gkarTTYlyk÷NTan

hirBaÔvtƒ— tamry£karrYmcMENkk—<gkarrkSanirn∂rPaB´nvis¶yhirBaÔvtƒ—.

17

GPi)alkicçsaCIvkmµ



1818

RkumRbwkSaPi)al

smaCikRkumRbwkSaPi)alRtUv)anEtgtaMgedayPaKTunik edIm∫IeFVIskmµPaBtMNageGayBYkeKpˇal;. tamlk≈n∂ik£)anbBaÇak;fa smasPaBRkum

RbwkSaPi)alman 9rUb nig £

k> RkumRbwkSaPi)alTTYlxusRtUvelIkarkMNt;yuTÏsaRs∂rbs;FnaKar nigRKb;RKgelIral;Rbtibt∂ikargarGaCIvkmµ . smaCikRkumRbwkSaPi)alenH

eFVIskmµPaBCaRbeyaCn§xıs;bMputsMrab;FnaKar .

x> GMNacrbs;RkumRbwkSaPi)alKWGnuvt∂rYmK<a  ehIyKµanGPi)alNam<ak;manGMNack—<gkarp∂l;CakarENnaM  rWeFVIkarbgab;bBaÇaEt–k–gelImRn∂I

rWbuKlikNamYyrbs;FnaKar rWcuHhtƒelxaelIkicçsn¥a rWdwknaMRKb;RKgRbtibt∂ikarrbs;FnaKar)aneLIy elIkElgEtmankarepˇrGMNac

Cak;lak;eGayGnuvt∂tamry£esck∂IsMercrbs;RkumRbwkSaPi)al .

K> GPi)alnImYy™ GaceFVIkarBinit¥edayKµankMNt;cMeBaH–ksar nigkMNt;RtaepSg™rbs;FnaKark—<gRKb;eBlem:ageFVIGaCIvkmµ .

RkumRbwkSaPi)aleFVIkareRCIstaMgnUvsmaCikm<ak; eGayeFVICaRbFanRkumRbwkSaPi)al tamry£kare)aHeq<at edayyktamsMelgPaKeRcIn ehIyEdl

buKlenaHCaG<kdwknaMnUvral;kicçRbCMuRkumRbwkSaPi)al k•dUcCamhasn<i)atRbcaMq<aM .

RkumRbwkSaPi)al TTYlxusRtUvelIGPi)alkicçGaCIvkmµ nigCMrujeGayFnaKarTTYl)aneCaKC¶y tamry£kardwknaMnUvral;Rbtibt∂ikargar nigGaCIvkmµ .

RkumRbwkSaPi)aleFVIkarEtgtaMg nigdkhUttMENgrbs;GKnayk . RkumRbwkSaPi)alenH k•FanapgEdrfaFnFanmnusSEdlcaM)ac;manRKb;RKan;

beg˚ItnUvyuTÏsaRs∂nigeKaledAhirBaÔvtƒ—CamYyG<kRKb;RKg edIm∫Idak;eGayG<kRKb;RKgGnuvt∂ RBmTaMgRtYtBinit¥elIkarGnuvt∂rbs;G<kRKb;RKg

edaypˇal; nigtamry£KN£kmµaFikarRkumRbwkSaPi)al .

RkumRbwkSaPi)al tMrUveGaybeg˚ItKN£kmµaFikarmYycMnYndUcCa KN£kmµaFikarsvnkmµ KN£kmµaFikar÷NTan KN£kmµaFikarsMrbsMrYlkicçkarc∫ab;

nigKN£kmµaFikarRTB¥skmµnigRTB¥Gkmµ RBmTaMgbeg˚ItnUvKN£kmµaFikard´TepSgeTotGaRs¶yeTAtamtMrUvkarcaM)ac; edIm∫IdMeNIrkarRbtibt∂ikar

GaCIvkmµrbs;FnaKar . KN£kmµaFikarTaMgenH GacekItman)anGaRs¶yeTAnwgRkumRbwkSaPi)al ehIysmaCikTaMgGs;enAk—<gKN£kmµaFikarenH

nwgRtUvGnum¶tedayRkumRbwkSaPi)al . KN£kmµaFikarenHminGnuvt∂GMNacrbs;RkumRbwkSaPi)aleLIy elIkElgEtmankarepˇr siTÏiGMNacCap¬¨vkar

EtRtUvp∂l;Gnusasn§dl;RkumRbwkSaPi)alcMeBaHskmµPaBrYmrbs;BYkeK .

cMeBaHGtƒbTeBjeljs∂IBIKN£kmµaFikarRkumRbwkSaPi)al smaCikPaB nigskmµPaBRbcaMq<aM2004 nwgeFVIkarbg˙ajenAk—<gTMB¶rTI 27-32 ´n

r)aykarN§enH . KYrbBaÇak;pgEdrfa smaCikPaB´nKN£kmµaFikarminkMNt;faRtUvEtCasmaCikRkumRbwkSaPi)alenaHeT eBalKWGacCaG<kRKb;RKg

rWbuKlNaepSgeTot Edlcat;TukfasmRsbk—<gkaredIrtYnaTIk—<gKN£kmµaFikarnImYy™. b:uEn∂RbFan´nKN£kmµaFikarRkumRbwkSaPi)al KWcaM)ac;RtUvEt

CasmaCikrbs;RkumRbwkSaPi)al .
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elak Ca sux RbFanRkumRbwkSaPi)al 

CnCatiExµr cUlrYmk—<gRkumRbwkSaPi)alenAExtula q<aM2000 . elakekItenAk—<gq<aM1943 nig)anTTYl

briBaÔabRtviT¥asaRs∂BaNiCÇkmµenAk—<gq<aM1967 ·CMnaj £ FnaKar hirBaÔvtƒ— nigKNeny¥‚ . elak)an

bMerIkarenAFnaKarExµrsMrab;BaNiCÇkmµ ·FnaKarBaNiCÇ‚ enAk—<gq<aM1965 CanayksaxaenARkugRBHsIhnu

CanaykrgsaxaP<MeBj nig)at;dMbg rhUtdl;q<aM1975 . bnˇab;mkelak)aneFVICanaykFnaKarCatienA

ext∂)at;dMbg BIq<aM1979 rhUtdl;q<aM1990 . BIq<aM1990 dl;q<aM1999 CaeTsaPi)alrgnayk naykdΩan

RtYtBinit¥ nigCanayk naykdΩanRsavRCavesdΩkicç GKnaykFnaKarCati´nkm<—Ca }FnaKarkN∂al{ . cab;

BIq<aM1992 elak)ancUlrYmvKbN∂—HbN∂al nigsik≈asalaCaeRcIns∂IBIkarRKb;RKgm:aRkUesdΩkicç nig

mIRkUhirBaÔvtƒ—enAtambN∂aRbeTsCaeRcIn nigenAk—<gRbeTskmı—Ca ehIy)ancUlnivt∂n§enAq<aM1999 .

·bTBiesaFn§Ep<k FnaKar hirBaÔvtƒ— c∫ab; nigRKb;RKg‚

KN£kmµaFikarRkumRbwkSaPi)al £ KN£kmµaFikarsRmbsRmYlkicçkarc∫ab; nigRkmsIlFmº ·RbFan‚ 

KN£kmµaFikarRKb;RKgRTBskmµnigRTB¥Gkmµ KN£kmµaFikarsvnkmµnighaniP¶y nigKN£kmµaFikar÷NTan .

elak John Brinsden GnuRbFanRkumRbwkSaPi)al

CnCatiGg;eK¬s sBaÇatiNUEvlesLg; elakekItenAq<aM1942 )anrs;enAk—<gRbeTsGasuIry£eBl 37q<aM

ehIy)anbMerIkareGayFnaKar s∂an;da qateTIErt Gs;ry£eBl 38q<aM k—<gtYnaTICanayktMbn;´nGnutMbn;

Ten¬emKg elak)ancUlnivt∂n§enAq<aM1999 . elak)ancUlrYmCaRkumRbwkSa FnaKar eGsuIlIda enAk—<gExtula

q<aM2000 . elakTTYlbnˇ—kCaBiess elIkarp∂l;eyabl;dl;FnaKar elIvis¶yFnaKarBaNiCÇkmµ nigTMnak;

TMngGn∂rCati . elakCasmaCikm<ak;´nsƒab¶nFnaKar qateTIErt rbs;RbeTsGg;eK¬s nig)anbBaçb;kar

sikSaBIviT¥asƒanGURs∂alI ´nRkumRbwkSaPi)alRkumhªun . elak)anerobkarCamYyelakRsI Chuang Pi-Feng

CnCati´tv:an; nigmankUnRsIm<ak; . bcç—b∫n<elakrs;enACamYynwgRKYsarenAk—<gRbeTskmı—Ca b:uEn∂elak

eFVIdMeNIrTUTaMgtMbn;GasuI)a:suIPic nigGWr:ub . 

KN£kmµaFikarRkumRbwkSaPi)al £ KN£kmµaFikarRKb;RKgRTB¥skmµ nigRTB¥Gkmµ ·RbFan‚

KN£kmµaFikarsvnkmµ nighaniP¶y ·RbFan‚  nigKN£kmµaFikar÷NTan .

elak Deepak C. Khanna nayk

CnCati÷NÎa elakekItk—<gq<aM1957 cUlrYmCaRkumRbwkSaPi)alenAExkum∏£ q<aM2003 . bcç—b∫n<elakCa

nayk IFC RbcaMRbeTskmı—Ca evotNam nigLav TTYlbnˇ—kkarGnuvt∂ nigkarGPivD¸yuTÏsaRs∂saCIvkmµ

RbcaMtMbn;Ten¬emKg . munkarEtgtaMgCanayk´nRbeTsTaMgbI elakKWCanayk IFC RbcaMenAsaFarNrdΩ

kUer: Edl)ancUlrYmcMENky:agsMxan;CYyRbeTskUer:eGayegIbrYcputBIvibt∂ihirBaÔvtƒ—enAGasuI . elak

Khanna manbTBiesaFn§TaMgelIEp<kTIpSar]sSahkmµ nighirBaÔvtƒ— ehIyTTYl)anGnubNÎitEp<kBaNiCÇkmµ

enAsaklviT¥al¶y George Washington nigGnubNÎitEp<kesdΩkicçBaNiCÇkmµBIsaklviT¥al¶y Delhi .

elakRtUv)an IFC EtgtaMgeGayeFIVCaRkumRbwkSaPi)alenARkumhªund´TeTot .

RkumRbwkSaPi)al
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elak Emile Groot nayk 

CnCatihul¬g;d§ cUlrYmCaRkumRbwkSaPi)alk—<gExtula q<aM2000 . elak Emile TTYl)anGnubNÎitEp<k

esdΩkicçenAsaklvIT¥al¶y Tilburg RbeTshul¬g;d§ q<aM1974 . elak Emile cab;ep∂ImGaCIBrbs;x¬ÁnCa

mYy UNESCO enA Institute Politecnico Nacional k—<gTIRkugmiucsuickU edaybeRgonEp<kesdΩkicçenAk—<g

TIRkugmiucsuickU elak Emile )anbMerIkar[ ILO, Geneva enA Instituto Nacional de Trabajo ehIyeRkay

mkCaTIRbwkSa–kCn . elak Emile )anbn∂bMerIkargar[RksYgshRbtibt∂ikarGPivD¸ry£eBl 2q<aM .

elak Emile )ancUlrYmCamYy FMO k—<gq<aM1985 . bcç—b∫n< elakTTYlbnˇ—kkmµviFIGPivD¸n§shRKas

x<attUcbMput x<attUc nigx<atmF¥mrbs; FMO . eRkABIRKb;RKgmUlniFishRKasx<attUcrbs; FMO

·100landul¬arGaemrik‚ elakk•CatMNag[ FMO enAk—<gRkumRbwkSaPi)al´nsƒab¶nmIRkUhirBaÔvtƒ—

mYycMnYn nigmUlniFienAGaemrikLaTIn GasuI GaRhVIk nigGWur:ubxagekIt . cMeNHdwgCaCMnajrbs;elakenAk—<g

Ep<kshRKasx<attUc nigx<atmF¥mRtUv)aneRbIy:agTUlMTUlayeday FMO edIm∫IpSBVpSay nigp∂l;

hirBaÔb∫TanelIvis¶yesdΩkicçsMxan;™enAk—<gTIpSar. ·ånlaQb;BIkargar enA´f©TI16 ExmIna q<aM2005

edIm∫IeTAkan;dMENgenAkEn¬gepSgeTot‚

elak Joseph J. Hoess nayk 

CnCatiGaemrik ekItk—<gq<aM1966 . elak Joseph J. Hoess CanaykRbtibt∂i´nFnaKar ABN AMRO

RbcaMRbeTs´f taMgBIExF<¨ q<aM2001 . elakeFVIkarCamYy ABN AMRO Cag 13q<aM enAk—<gshrdΩ

Gaemrik GWr:ub RbeTseRbsuIl RbeTscin nigRbeTs´f . k—<gGML—geBlenH elak)ankan;tMENgCaf<ak;

RKb;RKgCan;xıs;TaMgenAk—<gFnaKarBaNiCÇkmµ nigFnaKarvinieyaK . elak Hoess )anTTYlbriBaÔabRtEp<k

Rbvt∂isaRs∂ BIsaklviT¥al¶y Northern Illinios enAq<aM1988 nigTTYl)anGnubNÎitEp<kRKb;RKg

BaNiCÇkmµ BIsaklviT¥al¶y Illinois enA Chicago k—<gq<aM1992 . elakKWCaGnuRbFan´nsmaKmn§

FnaKarbreTsenAk—<gRbeTs´f nig CaTIRbwkSa´nRkumRbwkSaPi)alrbs;salaBaNiCÇkmµ SASIN enAsakl

viT¥al¶y Chulongakorn . ·RtUv)anEtgtaMgCaRkumRbwkSaPi)alenA´f©TI16 ExmIna q<aM2005‚

KN£kmµaFikarRkumRbwkSaPi)al £ KN£kmµaFikarsvnkmµ nighaniP¶y .

elakRsI Femke Bos nayika

CnCatihul¬g;d§ Gayu 35q<aM cUlrYmCaRkumRbwkSaPi)alenAExsIha q<aM2002 . bnˇab;BITTYlGnubNÎit

Ep<kc∫ab;k—<gq<aM1994 enAsaklviT¥al¶y Amsterdam RbeTshul¬g;d§ elakRsI)ancab;ep∂ImGaCIB

rbs;x¬ÁnCaemFavIeGayTIP<ak;garGPivD¸n§Gclnvtƒ—enAk—<gTIRkug Hague. elakRsI)ancUlrYmk—<gkmµviFI

hVwkhVWnkarRKb;RKgrbs;FnaKar ABN AMRO enAk—<gq<aM1997 nigCaG<kRKb;RKgKNnI nigbnˇab;mkCa

G<kRKb;RKgKNnIGtifiCnsaCIvkmµCan;xıs; EdlenATIenaH eRkABIkicçkarrbs;GtifiCn elakRsIenA)an

RKb;RKgG<kCMnYykar nigG<kRKb;RKgKNnIcMnYn 18nak; . k—<gGML—geBlenH elakRsI)anTTYlbTBiesaFn§

y:agTUlMTUlayTak;Tgnwgvis¶yFnaKarlk;ray nigkarp∂l;R)ak;kMcIBaNiCÇkmµ . elakRsI Femke )ancUl

rYmCamYyFnaKar RTIyU:dUs enAk—<gq<aM2002 . bcç—b∫n< elakRsIbMerIkargarCaP<ak;garvinieyaKCan;xıs;TTYl

bnˇ—kEp<kvinieyaK´nsƒab¶nmIRkUhirBaÔvtƒ— enAk—<gtMbn;GasuIGaeK<y§ nigtMbn; MENA .

KN£kmµaFikarRkumRbwkSaPi)al £ KN£kmµaFikar÷NTan ·RbFan‚.

RkumRbwkSaPi)al
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elak Peter Kooi nayk 

elak Peter CaCnCatihul¬g;d§ )ancUlrYmCaRkumRbwkSaPi)alenAExtula q<aM2000 . elak)ansikSaBIsaCIv

kmµhirBaÔvtƒ— nigsgmviT¥a enAsaklviT¥al¶y Erasmus enAk—<grdΩ Rotterdam RbeTshul¬g;d§ . k—<gnam

CaTIRbwkSamIRkUhirBaÔvtƒ—rbs;eGsuIlIdaCag 7q<aM elak Peter )anp∂l;dMbUnµan[FnaKar eGsuIlIda

km¬ayx¬ÁnBIkmµviFIGPivD¸n§eTACaFnaKarBaNiCÇ . taMgBIq<aM1999 elak Peter bMerIkargarCaTIRbwkSamIRkU

hirBaÔvtƒ—ry£eBlx¬IsMrab;sƒab¶nmIRkUhirBaÔvtƒ— nigKMeragnana EdlmanTItaMgsMxan;k—<gtMbn;GaRhVik nigGasuI .

cab;taMgBIExkBaÔa q<aM2002 elak Peter CanaykEp<kmIRkUhirBaÔvtƒ—´n UNCDF k—<gTIRkugj¨vy:k .

KN£kmµaFikarRkumRbwkSaPi)al £ KN£kmµaFikar÷NTan .

elak L—j ful nayk

elakCaCnCatiExµr ekItenAq<aM1961 )ancUlrYmk—<gRkumRbwkSaPi)al enAExtula q<aM2000 . bnˇab;BI)an

sikSakarRKb;RKgTIpSar elak)ancUlbMerIkarCamYy ILO k<—gq<aM1992 ehIyb∂¨rmkeGsuIlIda enAq<aM1993

Edlbcç—b∫n< elakCabuKlikrdΩ)alrbs;FnaKar eGsuIlIda PIGilsuI . elak)anerobkarCamYyelakRsI Kg; rI

CnCatiExµr mankUnbYnnak; .

elakRsI sux vN˜nI nayika

elakRsICaCnCatiExµr ekItenAq<aM1966 )ancUlrYmk—<gRkumRbwkSaPi)al enAExtula q<aM2000 . elakRsI)an

sikSaEp<kKNeny¥BIq<aM1986 dl;q<aM1992 ehIy)anTTYlbriBaÔabRtEp<kviT¥asaRs∂esdΩkicç . elakRsI

)anbMerIkargarCamYyGgkar eGsuIlIda taMgBIq<aM1993 ehIybcç—b∫n<CabuKliknaykdΩanhirBaÔvtƒ—rbs;

FnaKar eGsuIlIda PIGilsuI . 

elakRsI Jutta Wagenseil nayika

CnCatiGal¬Wm:g; ekItenAq<aM1953 )ancUlrYmk—<gRkumRbwkSaPi)alk—<gExkk˚da q<aM2001 . elakRsIman

bTBiesaFn§Ep<kCMnYjCag 20q<aM enAk—<gGWru:bEb:kxagekIt . elakRsI)anTTYlGnubNÎitEp<kesdΩkicç

nigkarRKb;RKgrdΩ)alGaCIvkmµBIsaklviT¥al¶y Justus-Liebig TIRkug Giessen RbeTsGal¬Wm:g;k—<g

q<aM1978 . bnˇab;mk elakRsI)ancUlrYmkmµviFIhVwkhVWnrbs;sƒab¶nGPivD¸n§Gal¬Wm:g;d•l∫ImYyenAk—<g

TIRkugEbªkLaMg RbeTsGal¬Wm:g; . BIq<aM1979 rhUtdl;q<aM1988 elakRsI)ancUlrYmk—<gRkumhªun Klöckner

Industrie- Anlagen GmbH rdΩ Duisburg RbeTsGal¬Wm:g; CaTIkEn¬gEdlelakRsI)anbMerIkargareGay

KMerag]sSahkmµFnF©n;rYmCamYyRkumhuªnk—<gRsukenAtamPUmiPaKGasuIGaeK<y§ . elakRsI)ancakecj

BIRkumhuªn k—<gzan£CaGnuRbFan naykdΩansMrab;karsikSaGMBIesdΩkicç nigGPivD¸n§KMerag . BIq<aM1988

rhUtdl;q<aM1991 elakRsI)ancUlrYmbMerIkargarCamYy DEG enAk—<gkmµviFIshRbtibt∂ikarCMnYj nigenAk—<g

naykdΩantMbn;GasuIxagekIt nigGasuIGaeK<y§ BIq<aM1991 rhUtdl;q<aM2000 . cab;taMgBIq<aM2000

elakRsI)anbMerIkargarenAk—<gEp<kRKb;RKg÷NTanrbs; DEG k—<gtYnaTICaGnuRbFan nigCanayika

vinieyaKCan;xıs;TTYlxusRtUv÷NTanrbs; DEG enAk—<gRbeTskmı—Ca  ´f  nigevotNam . 

RkumRbwkSaPi)al



GKnayk RtUv)anEtgtaMgeLIgedayRkumRbwkSaPi)al edIm∫ITTYlxusRtUvelIkarRKb;RKgkargarRbcaM´f©rbs;FnaKarenAk—<grgVg;eKalkarN§ nig

yuTÏsaRs∂Edl)anGnum¶tedayRkumRbwkSaPi)al . b:uEn∂GMNacCak;lak;x¬H nwgRtUvrwtt∫itedayRkumRbwkSaPi)al nigRtUvkt;TukCap¬¨vkarenAk—<g Letter

of Reserved Matters.

GKnaykCaG<kEtgtaMg nigCaRbFanKN£kmµaFikarRbtibt∂i ehIysmasPaBEdlmanTaMgenaH RtUvraykarN§edaypˇal;enAeBlyl;eXIj

fasmRsb ·Cakmµvtƒ—´nkarp¬as;b∂¨rNamYy RtUv)anbBaÇak;eTARkumRbwkSaPi)aleTAtameBlkMNt;‚. ParkicçTTYlxusRtUv nigdMeNIrkar´nKN£

kmµaFikarRbtibt∂i nwgRtUvkMNt;edayGKnayktamkarsMerceRkamcMNucsMxan;TUeTAdUcCa £

• TisedAyuTÏsaRs∂ £ GPivD¸eKalkarN§  eKaledAyuTÏsaRs∂ sMrab;RkumRbwkSaPi)aleFVIkarGnum¶t .

• karGnuvt∂ £ RbmUlp∂M—nUvral;FnFan  edIm∫IGnuvt∂tamyuTÏsaRs∂Edl)ankMNt; nigkarRbtibt∂itameKaledA .

• haniP¶y £ kMNt; nigvaytM´lelIhaniP¶y enAk—<gyuTÏsaRs∂rbs;FnaKar niig Manage Exposure.

• karGnuvt∂Rsbc∫ab; £ FanafaFnaKarRbtibt∂iGnuelameTAtamtMrUvkarrbs;saCIvkmµ  c∫ab;  nig bTb∫BaÔt∂iTaMgGs; .
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elak Guin can;nI GKnayk

ekIt´f©TI04 Exmifuna q<aM1960 )ansikSaelIEp<kRKb;RKgGgPaBGaCIvkmµ enAmhaviT¥al¶y Gwynedd

Mercy shrdΩGaemrikk—<gq<aM1990 nig)anTTYlbriBaÔabRtEp<kGb;rMenAmhaviT¥al¶y Advanced

Education enARbeTs´fk—<gq<aM1992. cab;BIq<aM1993 )ancUlrYmk—<gvKhVwkhWVnCaeRcIn s∂IBIkarRKb;RKg

nigmIRkUhirBaÔvtƒ—enAk—<gRbeTskmı—Ca nigbN∂aRbeTsd´TeTotCaeRcIn. enAk—<gq<aM1998 )anbBaçb;;vK

RKb;RKg s∂IBI Financial Institutions for Private Enterprise Development (FIPED) enAsaklviT¥al¶y

Harvard shrdΩGaemrik. elak Guin can;nI KWCasƒabnikm<ak;rbs; eGsuIlIda . 

elak qay esOn nayk naykdΩanhirBaÔvtƒ—

ekItq<aM1954 )anRblgecjBIviT¥al¶y enAq<aM1973 nigviT¥asƒanbecçkviT¥aCan;xıs;enAk—<gq<aM1974

nig)ansikSaEp<kKNeny¥enAsalaesdΩkicç naTIRkugP<MeBj k—<gq<aM1980. cab;BIq<aM1993 )ancUlrYmk—<g

vKhVwkhVWnCaeRcIns∂IBIkarRKb;RKgnigmIRkUhirBaÔvtƒ—enAk—<gRbeTskmı—Ca nigk—<gbN∂aRbeTsd´TeTot

CaeRcIn. BIq<aM1997 elak)anbBaçb;;kMritCan;xıs;Ep<khirBaÔvtƒ—enAmhaviT¥al¶y Regent enAP<MeBj nig

)anbBaçb;;vKRbtibt∂is∂IBI Financial Institutions for Private Enterprise Development (FIPED)

enAsaklviT¥al¶y Harvard shrdΩGaemrikk—<gq<aM1998. elakk•)anTTYlsBaÔabRtf<ak;CMnajCan;xıs;

Ep<kKNeny¥pgEdr k—<gq<aM2002. elak qay esOn KWCasƒabnikm<ak;rbs;eGsuIlIda taMgBIq<aM1993

nig)aneFVICanaykhirBaÔvtƒ—taMgBIq<aM1994mk.

elakRsI sU pnNarI nayika naykdΩanm:aeXtTIg 

ekItq<aM1963 )anTTYlbriBaÔabRtEp<kviT¥asaRs∂esdΩkicç ´nviT¥asƒanesdΩkicçenAP<MeBjk—<gq<aM1989.

BIq<aM1993 elakRsI)ancUlrYmk—<gvKhVwkhVWnCaeRcIns∂IBIkarRKb;RKg nigmIRkUhirBaÔvtƒ—enAk—<gRbeTskmı—Ca

nigk—<gbN∂aRbeTsd´TeTotCaeRcIn. k—<gq<aM1998 elakRsI)anbBaçb;;vKEp<kmIRkUhirBaÔvtƒ—enAsakl

viT¥al¶y Colorado shrdΩGaemrik. k—<gq<aM1998 CamYyK<aenaHEdr elakRsIk•)anbBaçb;;f<ak;CMnajCan;

xıs;Ep<kKNeny¥BIsala Regent enATIRkugP<MeBjpgEdr. BIq<aM1993 )anbMerIkar[eGsuIlIdaCaG<k

bg˙at;CMnajGaCIvkmµ nigCamRn∂I÷NTan ehIyRtUv)anEtgtaMg[eFVICanayikasaxaenAq<aM1995.

elakRsIKWCasƒabnikm<ak;rbs; FnaKar eGsuIlIda enAq<aM1993 nig)aneFVICanayika naykdΩanm:aeXtTIg

taMgBIq<aM1996mk.
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elak Cam Tag nayk naykdΩanRKb;RKgsac;R)ak;

ekItq<aM1955 )anbBaçb;;viT¥al¶y enAq<aM1973 nig)ansikSakarbeRgonKNitviT¥aenAsalaKruekasl¥

P<MeBjBIq<aM1974 dl;q<aM1975 ehIy)ansikSaKNeny¥ enAsalaesdΩkicçenAP<MeBjk—<gq<aM1980.

BIq<aM1993 )ancUlrYmk—<gvKhVwkhVWnCaeRcIns∂IBIkarRKb;RKgnigmIRkUhirBaÔvtƒ—enAk—<gRbeTskmı—Ca nigk—<g

bN∂aRbeTsd´TeTotCaeRcIn. k—<gq<aM1998 elak)anbBaçb;;vKRbtibt∂is∂IBI Financial Institutions for Private

Enterprise Development (FIPED) enAsaklviT¥al¶y Harvard shrdΩGaemrik. elak Cam Tag

KWCasƒabnikm<ak;rbs;eGsuIlIdataMgBIq<aM1993 ehIy)anbMerIkarCanayksaxarhUtdl;q<aM1998 mun

nwgRtUv)anEtgtaMgCanaykRbtibt∂ikarenAk—<gq<aMdEdlenaH nig)ank¬ayeTACanayk naykdΩanRKb;RKg

sac;R)ak;taMgBIq<aM2000mk.

elak can; esrI nayk naykdΩanFnFanmnusS

ekItq<aM1956 )anTTYlbriBaÔabRtrgEp<kGb;rM enARbeTs´fk—<gq<aM1992. BIq<aM1994 elak)ancUlrYmk—<g

vKhVwkhVWnCaeRcIn s∂IBIkarRKb;RKg nigmIRkUhirBaÔvtƒ—enAk—<gRbeTskmı—Ca nigk—<gbN∂aRbeTsd´TeTotCa

eRcIn. k—<gq<aM1998 elak)anbBaçb;;vKRKb;RKgs∂IBI Financial Institutions for Private Enterprise

Development (FIPED) enAsaklviT¥al¶y Harvard shrdΩGaemrik. BIq<aM1994 )anbMerIkar[eGsuIlIda

CaG<kbg˙at;CMnajGaCIvkmµ nigCamRn∂I÷NTan. enAq<aM1996 RtUv)anEtgtaMgCanaykrgsaxa nigk¬ayCa

nayksaxaenAk—<gq<aM1997 ehIy)aneFVICanayk naykdΩan÷NTan taMgBIq<aM2000 muneBlkan;tMENg

bcç—b∫n< rbs;elakk—<gq<aM2002.

elak m:ac EFrI nayk naykdΩanbecçkviCÇaB¶tºman

ekItq<aM1965. elak)ansikSacb;enAf<ak;viT¥al¶yk—<gq<aM1986 enARbeTsGURs∂alI. elak)anTTYl

briBaÔabRtEp<kviT¥asaRs∂enAk—<gq<aM1989 BIsaklviT¥al¶y Monash RbeTsGURs∂alICMnajEp<kviT¥asaRs∂

kuMB¥¨T¶r nigsƒiti. bnˇab;mkelak)anbn∂karsikSaEp<kRbB¶nÏGaCIvkmµ nig)anTTYlsBaÔabRt Diploma enAk—<g

q<aM1990 BIsaklviT¥al¶ydEdlenaH. elak)anbMerIkargar[GgkarepSg™CaeRcIn Edlk—<genaHrYmman

dUcCa Commonwealth of Australia, Monash University in Australia, UNHCR in Cambodia,

World Vision in Cambodia, International Labour Organisation nigeFVICaTIRbwkSa[ ACLEDA

NGO muneBlEdl elakcUlkan;tMENgbcç—b∫n<.

KN£kmµaFikarRbtibt∂i



elakRsI Kwm suFavI nayika naykdΩansvnkmµ´pˇk—<g

ekItq<aM1965 )anTTYlbriBaÔabRtEp<kviT¥asaRs∂esdΩkicçBIviT¥asƒanesdΩkicçenAP<MeBj k—<gq<aM1991 .

elakRsI)ancUlrYmk—<gvKbN∂—HbN∂alf<ak;RKb;RKg nigKNeny¥CaeRcInenAk—<gRbeTskmı—Ca. elakRsI)an

bMerIkarenAk—<g FnaKar eGsuIlIda taMgBIq<aM1994 CaKNeny¥kr ehIyRtUv)anEtgtaMgCaRbFan

Rkumsvnkmµ´pˇk—<g k—<gq<aM1999 nig)anEtgtaMgCanayika naykdΩansvnkmµ´pˇk—<g k—<gq<aM2002.

elak Guwn suIpan; nayk naykdΩan÷NTan

ekItq<aM1957 )ansikSaEp<kRKb;RKg nigKNeny¥enAsalaesdΩkicç k—<gq<aM1980 ehIy)anTTYl

sBaÔabRtEp<kRKb;RKgGaCIvkmµk—<gq<aM1988. taMgBIq<aM1997 elak)ancUlrYmk—<gvKhVwkhVWnCaeRcIn

s∂IBIkarRKb;RKg nigmIRkUhirBaÔvtƒ—enAk—<gRbeTskmı—Ca nigk—<gbN∂aRbeTsd´TeTotCaeRcIn. k—<gq<aM1999

)anbBaçb;;vKRbtibt∂is∂IBI Financial Institutions for Private Enterprise Development (FIPED)

enAsaklviT¥al¶y Harvard shrdΩGaemrik. elak Gwun suIpan; )anbMerIkargark—<geGsuIlIda

CaP<ak;garpSBVpSayshRKasx<attUc cab;BIq<aM1994 nig)ank¬ayCaKNeny¥kr k—<gq<aM1997 ehIy

RtUv)anEtgtaMgCanaykrgsaxak—<gq<aMdEdl. enAk—<gq<aM1998 elakRtUv)anEtgtaMgCanayksaxa

nigbnˇab;mkk¬ayCa nayk naykdΩan÷NTancab;taMgBI Exmifuna q<aM2002.

elak lI ´f nayk naykdΩanRbtibt∂ikar

ekItq<aM1975 )anTTYlbriBaÔabRtEp<kKImIviT¥a BIsaklviT¥al¶yP<MeBjk—<gq<aM1996. elak)ancUlrYmk—<g

vKbN∂—HbN∂alCaeRcIn s∂IBICMnajk—<gkarlk; nigkarRKb;RKgrbs;kmµviFI MPDF enAk—<gRbeTskmı—Ca.

BIq<aM1997 elak)anbMerIkargar[eGsuIlIda k—<gtYnaTICaKNeny¥kr ehIy)ank¬ayCabuKliksvnkmµ´pˇ

k—<genAk—<gq<aM1999 . enAk—<gq<aM2000 elakRtUv)anEtgtaMg Canayksaxa FnaKar eGsuIlIda

ext∂sVayerog nig)anbn∂EtgtaMgCanayk kariyal¶yRbtibt∂ikark—<gq<aM2002 . elak)ank¬ayCanayk

naykdΩanRbtibt∂ikark—<gq<aM2004 .

elak RBM visuTÏ RbFanRkumkicçkarc∫ab; nigCaelxaFikar

ekItq<aM1975 )anTTYlbriBaÔabRtEp<kKNeny¥ enAmhaviT¥al¶yBaNiCÇsaRs∂ k—<gq<aM1997 nig

briBaÔabRtc∫ab; BImhaviT¥al¶ynItisa®s∂†nigviT¥asaRs∂esdΩkicçk—<gq<aM2000 enAP<MeBj RbeTskmı—Ca.

Kat;)ancUlrYmk—<gvKbN∂—HbN∂alEp<kRKb;RKg nigKNeny¥CaeRcIn enAk—<gRbeTskmı—Ca. BIq<aM1998

elak)anbMerIkargar[eGsuIlIda k—<gtYnaTICaKNeny¥kr ehIyelakRtUv)anEtgtaMg[eFVICamRn∂IbecçkeTs

´nnaykdΩan÷NTanEp<kRtYtBinit¥÷NTan enAk—<gq<aM1999 ehIybnˇab;mk elakRtUv)anEtgtaMgCabn∂[

eFVICanayksaxaFnaKar eGsuIlIda enAk—<gq<aM2000. bcç—b∫n< elak)anbMerIkargark—<gtYnaTICaRbFan

Rkumkicçkarc∫ab; nigCaelxaFikarRkumhªuncab;taMgBIq<aM2001mk.

25

KN£kmµaFikarRbtibt∂i



k—<gRkmsIlFmºírbs;RkumRbwkSaPi)alRtUv)anRKb;RKgeday 1‚> GnusSrN£ niglk≈n∂ik£rbs;FnaKar 2‚> kicçRBmeRBogPaKTunik nig 3‚> c∫ab; nig

bTb∫BaÔt∂iTaMgLayEdlBak;B¶nÏrbs;RBHraCaNacRkkmı—Ca karbn∂eFVIkarvivt∂rbs;FnaKar KWTamTareGaymankarykcit∂Tukdak;xıs; edIm∫IFanafa

s∂g;darGnuvt∂´pˇk—<grbs;saCIvkmµ RtUv)anrkSak—<gkMritmYyxıs;. k—<gExmIna q<aM2005  RkumRbwkSaPi)al )anp∂l;Gnusasn§mYyelIkarkMNt; nigvay

tM´lelIbBa˙aTaMgmUl´nGPi)alkicçsaCIvkmµ edIm∫IkMNt;BItMrUvkar´nkarrIklUtlas;eTAmuxrbs;FnaKar . k—<gcMeNambBa˙aepSg™eTot karGnuvt∂enH

sg˛wmfanwgRtUvbn∂CaeRcInq<aMeTAmuxCamYynwgkarKitBicarNaeGay)anlMGitnUvesck∂IRtUvkar sMrab;kar beg˚IteGaymannUvTMnak;TMngbEnƒmNamYy

rvagrcnasmı¶nÏÏdwknaMepSg™rbs;FnaKar.

RKb;nieyaCitTaMgGs;rbs;FnaKar sƒiteRkamkarRKb;RKgmYyy:agtwgrwg´nRkmsIlFmºEdl)ankMNt;k—<gGnusBaÔarYm edayRKbdN∂b;elIbBa˙amYycMnYn

dUcCa critlk≈N£buKl  TMnak;TMngCamYyG<krYmkargar  GtifiCn nigG<kRKb;RKg  GafºkM)aMg  vivaTelIplRbeyaCn§  karTTYlykGMeNay  karlag

luykxVk; nigkarbkGaRkatGMeBIxusqg (Whistle blowing). –ksarTaMgenH RtUv)anRtYtBinit¥sareLIgvijCaeTogTat;eday KN£kmµaFikar

sMrbsMrYlkicçkarc∫ab; nigRkmsIlFmºedIm∫IFanafabBa˙aTaMgenHenAEtBak;B¶nÏ nigTan;sm¶y .
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k—<gq<aM2004 RkumRbwkSaPi)al )anCYbRbCMueBjGg4dg KWenAExmIna  Exmifuna  ExkBaÔa  nigExF<¨ ehIy)anGnum¶tesck∂IsMerccMnYn 7 tamsareGLic

RtUnic (E-mail). CaFmµtak—<gkicçRbCMumYyelIk™ eRbIry£eBlGs;mYy´f©  elIkElgEtkarRbCMuenAExmIna EdlRtUvBn¥aeBldl;eTABIr´f© edIm∫IeFVIkar

Binit¥emIleLIgvijnUvlTÏplnaq<aMcas; nigCYbCamYynwgsvnkrxageRkA .

skmµPaBcMbg™enAk—<gq<aM2004 £

• RtYtBinit¥eLIgvijnUvr)aykarN§hirBaÔvtƒ—RbcaMRtImasrbs;FnaKar nigTTYlr)aykarN§s∂IBIRbtibt∂ikarTaMgmUlrbs;FnaKarTaMgelIesvakmµ

nigplitpl .

• TTYl nigBinit¥eLIgvijelIlixitRKb;RKgBiess (Management Letter) rbs;svnkrxageRkA nigGnum¶telIkareq¬Iytbrbs;f<ak;

RKb;RKgenaH .

• RtYtBinit¥elIkarGnuvt∂b¬g;KNnI EdltMrUvedayFnaKarCati´nkmı—Ca .

• Gnum¶telIkarbg˙ajnUvyuTÏsaRs∂plitpl nigesvakmµfµI RBmTaMgdMeNIrkar´nkarEckcay plitpl nigesvakmµenaH .

• Gnum¶telIr)aykarN§hirBaÔvtƒ—EdleFVIsvnkmµrYc nigr)aykarN§RbcaMq<aM2003 .

• Gnum¶telIkarTijdI nigEpnkarhirBaÔvtƒ—sMrab;karsagsg;GKarkariyal¶ykN∂alfµI .

• p∂l;scçab¶nelIeKalkarN§fµI™dUcCa eKalkarN§÷NTan  eKalkarN§hirBaÔb∫TanBaNiCÇkmµ nigkarlagluy .

• RtYtBinit¥eLIgvij nigGnum¶telIEpnkarGaCIvkmµ  EpnkarhirBaÔvtƒ— nigkarcMNay .

• karvaytM´lkarGnuvt∂rbs;elakGKnayk nig)anGnum¶tkBaçb;R)ak;ebovtSrbs;Kat;sMrab;q<aM2005 .

KN£kmµaFikarRkumRbwkSaPi)al

Binit¥karRKb;RKgrbs;FnaKarelIEp<kCak;lak;mYycMnYn nigerobcMCaGnusasn§sMrab;RkumRbwkSaPi)al.

KN£kmµaFikarRTB¥skmµ nigRTB¥Gkmµ

EdnkMNt; nigeKalbMNg £

RtYtBinit¥karRKb;RKgtaragtul¥kar edIm∫IFana)annUvkMritsac;R)ak;smrm¥ CaRbeyaCn§edIm∫ITaj[)anR)ak;cMeNjkMritGtibrma nigFana[)anfa

FnaKarGacRtYtBinit¥)annUvkMrithaniP¶yelIGRtakarR)ak; ry£eBl nigPaBlMeGog´nkarb∂¨rrUbiyb¶N˜breTs.

smaCik £

1> elak John Brinsden smaCikRkumRbwkSaPi)al RbFan

2> elak Ca sux smaCikRkumRbwkSaPi)al smaCik

3> elak Guin can;nI GKnaykFnaKar smaCik

4> elak qay esOn nayk naykdΩanhirBaÔvtƒ— smaCik

5> elak Cam Tag nayk naykdΩanRKb;RKgsac;R)ak; smaCik

6> elakRsI sU pnNarI nayika naykdΩanm:aeXtTIg smaCika

7> elak Gwun suIpan; nayk naykdΩan÷NTan smaCik

8> elak lI ´f nayk naykdΩanRbtibt∂ikar smaCik

seg≈bskmµPaBcMbg™k—<gq<aM2004 £

• KN£kmµkarRkumRbwkSaRTB¥skmµnigRTB¥Gkmµ )anCYbRbCuMcMnYn12dg enAk—<gq<aM2004 edaymanvt∂man 100fi Edlkt;RtaedaysmaCik

Gci´Rn∂y§ rWG<kTTYlsiTÏiCMnYsTaMgGs;. nayk naykdΩanRbtibt∂ikar EdleTIbbeg˚ItfµIRtUv)ancUlrYmCasmaCikCMnYsRbFanEp<kesvaR)ak;

beBaIÔsnSMk—<gExkBaÔa .

• karbEnƒmnUvedInTunfµI bN∂almkBIkarecjpSaynUvGaC∞ab¶N˜FnaKarBaNiCÇenAcugq<aM2003 ehIyyuTÏsaRs∂RKb;RKgmUlniFi )aneFVIeGay

mankarraMgsˇHeTAelIbBa˙asac;R)ak;q<aMkn¬geTA bg˚eGaymansƒanPaBelIssac;R)ak;eBjq<aM2004 . edaymankarkat;bnƒynUvtMrUvkar
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sac;R)ak;Gb∫brma rbs;FnaKarkN∂alBI 80fi eTA 50fi enA´f©TI29 ExF<¨  q¬gcUlq<aM2005 FnaKarmansƒanPaBsac;R)ak;l˝RbesIreLIgvij

sMrab;BRgIksmtul¥÷NTanEdl)aneRKagTuk RBmTaMgbMNulFMNamYyEdlmin)anrMBwgTukfamankarERbRbYlenAk—<gbBaÇIGtifiCnFM™Edl

kMBugekIneLIg . 

• tamyuTÏsaRs∂RKb;RKgmUlniFiq<aM2004  bg˙ajfaq<aM2005  nwgRtUvbn∂edayBwgEp˝keTAelIkarkMNt;Tukfa karbEnƒmelIkarRbmUlR)ak;beBaÔI

FnaKarnwgbn∂beg˚InmUldΩanedImTunrwgmaM nUvmUlniFisƒab¶nEdlmanry£eBlEvg edIm∫IBRgIkkarp∂l;hirBaÔb∫Tandl;GaCIvkmµ k—<gxN£Edl

FnaKarkMBugEteFVIkarBRgIkTMnak;TMngGn∂rFnaKark—<gRsuk edIm∫IRTRTg;nUvesck∂IRtUvkarry£eBlx¬I .

• karRbemIlemIlkarekIneLIg´nGRtakarR)ak;CaR)ak;dul¬arelIry£eBlmF¥m FnaKar)anTTYlcMNat;f<ak;elIkdMbUgbg˝s;y:ageBjcit∂

BIsƒab¶neFVIcMNat;f<ak;Gn∂rCati Moody’s Edl)anCYyFanamUlniFisMxan;™ EdlmanGRtakarR)ak;efr ·sUmBinit¥emIlkMNt;sMKal;enA

k—<gtaragKNnI ‚ .

• cMeBaHrUbiyb¶N˜epSgeTot EdlFnaKarkMBugTTYlKWR)ak;erolRKb;RKan; EtenAmankMritlMeGogtictYccMeBaHR)ak;)at )anbn∂CabBa˙asMxan;

enAeBlEdlbcç—b∫n<enaHTMhM´nR)ak;)at)aneFVIeGayraMgsˇHdl;yn∂karb∂¨rrUbiyb¶N˜ . k—<gq<aM2005 nwgmankMeNInx¬aMgk¬aeTAelIbMNulCa

R)ak;erol nigR)ak;)at tamry£plitplR)ak;beBaÔIfµI nigTIpSarEdl)ankMNt;Tuk .

• FnaKar eGsuIlIda cab;ep∂Imp∂l;KNnIk—<gRsukCaR)ak;GWr:U enABak;kN∂alq<aM2004 edIm∫IbMeBjesck∂IRtUvkarEdl)aneRCIserIs eTaHbIy:agNa

k•edayGtifiCnsMxan;™ mantMrUvkarsMrab;rUbiyvtƒ—enaH . PaBTn;exSay´nR)ak;dul¬ar)anbn∂ ehIykarekIneLIg´nkareFVIBaNiCÇkmµk—<gtMbn;

BaNiCÇkmµenAshKmn§GWr:ub )anCMrujeGaymanRbCaRbiyPaB´nesvaenH eTaHbICatul¥PaBRtUv)aneKrMBwgfa enAEtmanlk≈N£l˝RbesIr

k•eday .

• FnaKar)anbn∂Gnuvt∂eKalneya)ayc∫as;las;rbs;x¬Án edIm∫IrkSasƒanPaBrUbiyvtƒ—TaMgGs;eBjmYyq<aM ehIyminRbkan;yksƒanPaB

RbfuyRbfanNamYyeTaHbIenAeBlNak•eday . 

• BIeBlmYyeTAeBlmYy FnaKar)anbBaŒb;mineGaymansac;R)ak;elIs enAk—<gkaredj´f¬b¶N˜rtnaKarCaR)ak;erolry£eBlx¬I  edIm∫IrkSalMnwg

enAk—<gTIpSar b:uEn∂CaTUeTAskmµPaBTaMgenHmantictYc edaymanFnaKarEtBIr rWbIb:ueN˜aHEdlcUlrYm . edayBMumanTIpSarTIBIr b¶N˜rtnaKar

RtUv)anTijeTAtamkareRbIR)as; ehIykan;kab;rhUtdl;ry£eBlkMNt; .

• kareFVIeGayRbesIrnUvrdΩ)al )anbg˙ajenAk—<gGML—gq<aMEdlrYmbBaç¨l ·1‚karkat;bnƒyy:agx¬aMgenAk—<gkarrwtbn∂wgsac;R)ak;Cak;Es∂g

EdlRtUvdwkCBaÇ¨ntamry£bN∂ajrbs;FnaKarCatiEdlekIneLIg RBmTaMgkarp∂l;nUvkarTTYlxusRtUveGaymanRbsiTÏPaBeTAdl; KN£

kmµaFikarRKb;RKgRTB¥skmµ nigRTB¥GkmµEdl)anbeg˚IteLIgfµI™ nig ·2‚kardMeLIgesva Reuters edIm∫IRtYtBinit¥GRtab∂¨rR)ak;breTs

Gn∂rCati nigTIpSarmUlFn .

KN£kmµaFikarsvnkmµ nighaniP¶y

EdnkMNt; nigeKalbMNg £

1> RtYtBinit¥BIsucritPaB ´nr)aykarN§hirBaÔvtƒ—TaMgGs;rbs;FnaKar

2> Binit¥emIleLIgvijelIRbB¶nÏRtYtBinit¥hirBaÔvtƒ—xagk—<g nigkarRKb;RKghaniP¶y

3> RtYtBinit¥ nigBinit¥eLIgvij BIRbsiTÏPaB´nmuxgarrbs;svnkmµ´pˇk—<g

4> p∂l;Gnusasn§eTARkumRbwkSaPi)alTak;TgeTAnwgkarEtgtaMgnigkM´resvasMrab;svnkrxageRkA nigGnum¶telIlk≈xNÎ´nkicçsn¥aCYlsvnkr

xageRkA tamry£karEtgtaMgedayPaKTunikTaMgGs;enAk—<gmhasn<i)at .

5> RtYtBinit¥ nigBinit¥eLIgvijBI–kraC¥PaB eKalbMNg nigRbsiTÏPaB´nsvnkrxageRkA

6> GPivD¸ nigGnuvt∂eKalkarN§s∂IBI kicçsn¥aCYlsvnkrxageRkA edIm∫Ip∂l;esvakmµminEmnsvnkmµ

7> p∂l;Gnusasn§eTARkumRbwkSaPi)al elIskmµPaBEdlRtUv)anGnuvt∂ edayKN£kmµaFikarsvnkmµ nighaniP¶yk—<gkarRtYtBinit¥ nigBinit¥eLIg

vijelIdMeNIrkarEdlbg˙ajBImUlehtuTak;Tg b¢PaBcaM)ac;sMrab;karGPivD¸. 
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smaCik £

1> elak John Brinsden smaCikRkumRbwkSaPi)al RbFan

2> elak Ca sux smaCikRkumRbwkSaPi)al smaCik

3> elak Guin can;nI GKnaykFnaKar smaCik

4> elak qay esOn nayk naykdΩanhirBaÔvtƒ— smaCik

5> elakRsI Kwm suFavI nayika naykdΩansvnkmµ´pˇk—<g smaCika

6> elak m:ac EFrI nayk naykdΩanbecçkviCÇaB¶tºman smaCik

7> elak lI ´f nayk naykdΩanRbtibt∂ikar smaCik

smaCikKN£kmµaFikarTaMgGs; TaMgf<ak;dwknaMRbtibti∂ nigminEmnf<ak;dwknaMRbtibti∂suTÏEtmanCMnajxagKNeny¥ nighirBaÔvtƒ—smRsb eTaHbICaTTYl

)antamry£karsikSa b¢bTBiesaFn§viCÇaCIv£suTÏsaF. KµansmaCikNam<ak;)anTTYlGtƒRbeyaCn§bEnƒmNamYy edaysarsmaCikPaBrbs;Kat;k—<g

KN£kmµaFikarenHeLIy.

KN£kmµaFikarsvnkmµ nighaniP¶y manParkicçRtYtBinit¥elIkareFVIsvnkmµxagk—<g nigxageRkA  RtYtBinit¥ nigdMeNIrkarelIkarRKb;RKghaniP¶y edIm∫I

FanafakareFVIRbtibt∂ikarGaCIvkmµrbs;FnaKar Gnuvt∂ nigraykarN§)anRtwmRtUvl˝ k•dUcCakarB¥akrN§ nigkarvinicœ¶yelITMenarnigkarGPivD¸naeBl

GnaKtTaMgEp<kxagk—<g nigxageRkA EdlGacKMramkMEhgdl;sƒanPaBl˝´nhirBaÔvtƒ— rWekr∂+eQµaHrbs;FnaKar RBmTaMgFanafa karvas;Evgd•RtwmRtUvmYy

)aneFVIeLIgRsbeTAnwgbBa˙aenaH . KN£kmµaFikarenH minEmnRKb;RKgEteTAelIhaniP¶ybuKlpˇal;x¬Ánrbs;vab:ueN˜aHeT  b:uEn∂vaTTYlxusRtUvk—<gkarFa

nafa mankarRKb;RKgelIkarTTYlxusRtUv nigdMeNIrkarmYyy:agsmRsb)anGnuvt∂eLIgTak;Tg eTAnwghaniP¶yepSg™ . skmµPaBTaMgenHGacBak;B¶nÏ

nwgkarRtYtBinit¥sareLIgvijtamkalkMNt; nigkareFVIviesaFnkmµeTAelInItiviFIfµI™ rWkarp∂l;Gnusasn§sMxan;™sMrab;karGnuvt∂´nrgVas;fµIEdlBak;B¶nÏ .

seg≈bskmµPaBcMbg™k—<gq<aM2004 £

• KN£kmµaFikarenH)anCYbRbCMu5dgk—<gmYyq<aMCaeTogTat; KWenAExkum∏£  Ex]sPa  ExkBaÔa  ExF<¨ nig karRbCMuBiessmYyeTotk—<gExemsa edIm∫I

TTYlr)aykarN§Tak;TgeTAnwgkareFVIGFikarkicçrbs;FnaKarCatí nkmı—Ca . smaCikTaMgGs;manvt∂manenAk—<gRbeTskmı—Ca edIm∫IcUlrYmenAk—<g

kicçRbCMunImYy™ . nayk naykdΩanRbtibt∂ikarEdleTIbnwgbeg˚ItfµI )ancUlrYmCasmaCikenAk—<gKN£kmµaFikarenHk—<gExkBaÔa . bEnƒmeTot

enaHsvnkrxageRkA PriceWaterhouseCoopers k•)ancUlrYmk—<gkarRbCMuenAk—<gExkum∏£ nigExF<¨pgEdr edIm∫Ibg˙ajnUvral;bBa˙aEdleK)anrk

eXIj nigedIm∫Ieq¬IytbnUvral;sMnYr rWcm©l;TaMgLaysMrab;kareFVIsvnkmµrbs;x¬Án k•dUcCalixitEdlecjedayf<ak;RKb;RKg (Management

Letter) RbKl;siTÏieGayedayKN£kmµaFikarsvnkmµnighaniP¶y edIm∫IRKbdN∂b;elIbBa˙aCak;lak;TaMgGs; .

• KN£kmµaFikar)anTTYllixitecjedayf<ak;RKb;RKgq<aM2003 rbs;svnkrxageRkA Edl)anbg˙ajfak—<gry£eBlx¬IxagmuxenH nwgKµanbBa˙a

GVIF©n;F©rekItmaneLIy  b:uEn∂)ansMNUmBrdl;FnaKareGayBicarNaelIbBa˙amYycMnYnsMrab;eBlGnaKt . CaBiessenaH eK)anep∂ateTAelIkar

RKb;RKghaniP¶yk—<gEp<k÷NTan  karlagluy  karekgbn¬M nigbBa˙aGnuvt∂mYycMnYneTot EdlbBa˙aTaMgenH Gack¬ayCabBa˙asMxan;eLIgRsb

tamkarp¬as;b∂¨reTAmuxk—<gkarGnuvt∂k—<g Basel II . G<kRKb;RKg)anyl;RsbeTAtamkarp∂l;Gnusasn§k—<glixit Edlecjedayf<ak;RKb;RKg

ehIymanKMeragdMeNIrkarnUvbBa˙aTaMgenH edayeyageTAelIPaBcaM)ac;CaGaTiPaB nigFnFanEdlman . 

vaRtUv)ankt;cMNaMpgEdrfa bBȧasMxan;EdlmanenAk—<glixitecjedayG<kRKb;RKg cab;taMgBIq<aM2002mk RtUv)ansMerc nigedaHRsayrYcral; .

bBa˙aEdl)anrkeXIj edayKN£kmµaFikarenHRtUv)anGnum¶tedayRkumRbwkSaPi)alTaMgmUl nakicçRbCMuk—<gExmIna .

• k—<gExemsa KN£kmµaFikar)anTTYl nigBinit¥sareLIgvijelIr)aykarN§rbs;RkumGFikarkicç rbs;FnaKarCati´nkmı—Ca Edlk—<genaHmin)an

bg˙ajBIkgVHxatGVIBiesseLIy Et)anCMrujeGayeFVIkaredaHRsayeGay)anqab;Tak;TgeTAnwgb¬g;KNnIfµI . bBa˙aenHRtUv)anedaHRsayenA

eBlEdlFnaKar)anTTYlnUvkarTUTat;cugeRkay BIRkumGFikarkicç naeBlcugq<aM .

• plitplfµI Edl)anbg˙ajk—<gq<aMenH RtUv)aneKeRCIserIsedIm∫IeFVIsvnkmµxagk—<g nigkMNt;BIhaniP¶y .
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• RbB¶nÏ Electronic Working Paper Software Package “TeamMate” RtUv)aneRbIsMrab;Gnuvt∂enAk—<gnaykdΩansvnkmµ´pˇk—<g

edIm∫Ibeg˚InplitPaB nigRbsiTÏPaBrbs;svnkr´pˇk—<gtamry£ karkat;bnƒyeBlevlak—<gkarTukdak;–ksar karRtYtBinit¥eLIgvij

RBmTaMgkareFVIr)aykarN§pgEdr .

• kmµviFI Computer Assisted Audit Techniques ‘CAATs’ RtUv)anTijedIm∫ICaCMnYydl;kargarsvnkmµ EDP BiesscMeBaHkarBinit¥emIlsar

eLIgvij GMBIscçPaB´nRbB¶nÏB¶tºmanviCÇa nigsuvtƒiPaBbrisƒan .

• karhVwkhVWnBiess RtUv)anTTYlBIsMNak; KPMG s∂IBIkarerobcMEpnkar nigkarvinicœ¶yelIhaniP¶y edayEp˝kelIviFIsaRs∂svnkmµsMrab;Rkum

svnkmµ´pˇk—<g Edlk—<genaHrYmmanRbFanbTBak;B¶nÏnwgkarRKb;RKghaniP¶y RBmTaMgtYnaTI´nkareFVIsvnkmµ´pˇk—<g enAk—<gGPi)alkicç

saCIvkmµ .

• FnaKar)ancUlCasmaCik´nsmaKmRKb;RKghaniP¶y ‘RMA’ taMgBIq<aM2003 mk ehIynaeBlfµI™enH FnaKark•)ancUlrYmpgEdrk—<gEp<kTI2

´nkarsikSaBIKMerag´nsUcnakrelIhaniP¶ysMxan;™ . G<kRKb;RKgCan;xıs;RKb;rUb )anTTYlnUvkarhVwkhVWnpˇal;enAkEn¬geFVIkarBI RMA

edIm∫IkMNt;BIhaniP¶y (Risk Map) sMrab;FnaKar. bcç—b∫n< RMA manbN˜al¶ymYyEdlmansUcnakrhaniP¶ysMxan;™ nighaniP¶yelIvis¶y

EdlBak;B¶nÏnwgFnaKar nigRkumhªunFanara:b;rg EdlTMngCaRbQmmuxdUcK<a eTAnwgplb:HBal; nigGVIEdlGacekItmaneday´cdn¥.

• RkumRKb;RKghaniP¶y RtUv)anbeg˚IteLIgedIm∫IsMrbsMrYlkarRKb;RKghaniP¶y enAk—<gFnaKar nigrYmTaMgsmaCikTaMg10 mkBIRKb;naykdΩan .

RkumenH)anbeg˚ItnUvm:aRTIshaniP¶yelIkargarsvnkmµ nigBinit¥emIleLIgvijelIkarsikSaBIKMeraghaniP¶y edayeyageTAelIhaniP¶y

´nvis¶yenaH nigkarRtYtBinit¥emIlelIbrisƒanrbs;FnaKarnaeBlbcç—b∫n< . RkumenHnwgbn∂beg˚ItnUvTMrg; nigsUcnakrelIhaniP¶ysMxan;™

sMrab;Ep<kEdlmanhaniP¶yxıs;edayeyageTAtamplitpl GaCIvkmµnaq<aMeRkay .

• svnkrxageRkA)ankMNt;fa FnaKarPaKeRcIneKarBeTAtambTdΩan ´nkareFVIr)aykarN§hirBaÔvtƒ—Gn∂rCatinaeBlmun EdlGnum¶teday FnaKar

eGsuIlIda KWmanlk≈N£xusEb¬kBIs∂g;darKNeny¥kmı—Ca EdlkMNt;enAk—<gRbkasrbs;FnaKarCati ehIyEdlbcç—b∫n<enHtMrUveGayeFVItam

KMrU´nkareFVIr)aykarN§CasaFarN£. edIm∫IeGayRsbeTAtamkicçRBmeRBogrbs;PaKTunik PriceWaterhouseCoopers nwgeFVIkarBn¥l;

bg˙ajBIPaBxusK<aenH enAk—<gr)aykarN§RbcaMq<aM2004enH ehIyeKnwgeFVIkarerobcMnUvKNnIdac;edayELkmYyepSgeTotEdleFVItams∂g;dar

´nkareFVIr)aykarN§hirBaÔvtƒ—Gn∂rCatisMrab;PaKTunik .

r)aykarN§ nigGnusasn§

tameyabl;rbs;KN£kmµaFikar)anbBaÇak;fa karRtYtBinit¥´pˇk—<g  nItiviFIsvnkmµ  nigdMeNIrkar´nkarRKb;RKghaniP¶y KWmanlk≈N£RKb;RKan;k—<g

karkarBarFnaKareGaydMeNIrkarRbkbedaysuvtƒiPaB nig )anp∂l;nUvkarFanara:b;rgy:agCak;lak;RKb;RKan;GMBIscçPaB´nKNnIhirBaÔvtƒ— .

CaGnusasn§k—<gkarEtgtaMgsarCafµInUv PriceWaterhouseCoopers CasvnkrxageRkAsMrab;q<aM2005 KWedaysareyIg)aneBjcit∂cMeBaHBYkeKEdl

)anbg˙ajy:agc∫as;BI–kraC¥PaBd•sMxan;mYy nig CMnajviCÇaCIv£. k—<gry£eBlmYyq<aM´nkarRtYtBinit¥enaH BYkeKBMumanTMnak;TMngGVIepSgCamYy

FnaKareRkAGMBIkarp∂l;RbwkSa rWkarerobcMrkkM´rd´TepSgeTot EdlKN£kmµaFikaryl;faGaceFVIeGayekItmanplRbeyaCn§enaHeLIy .

KN£kmµaFikarsRmbsRmYlkicçkarc∫ab; nigRkmsIlFmº

EdnkMNt; nigeKalbMNg £

k> RtYtBinit¥ral;kicçkarTaMgGs;rbs;FnaKar edIm∫IFana[manPaBRtwmRtUvRsbeTAtamc∫ab; nig bTb∫BaÔt∂iEdlBak;B¶nÏ nigFana[)anfa eKal

neya)aynigkarRtYtBinit¥enaHRtUv)andak;[Gnuvt∂ edIm∫Ip∂l;nUvbTdΩan´nkardwknaMsaCIvkmµ nig÷riyabfsIlFmºsaCIvkmµk—<gkMritxıs;bMput.

x> elIktMekIg[manvb∫FmºsucritPaB´nsaCIvkmµ sIlFmºnigesck∂IeTogRtg; k—<gkarTMnak;TMngCamYyGtifiCn smasPaKI G<keFVIbTbBaÇa

smaCiksaFarN£ nigCamYyshkarIepSg™eTot ehIybN∂—H[man÷riyabf´nPaB´vq¬atBIkMritsUn¥ QaneTArkbTdΩan´n÷riyabf

saCIvkmµEdlmankMritxıs;bMput.
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smaCik £

1> elak Ca sux smaCikRkumRbwkSaPi)al RbFan

2> elak Guin can;nI GKnaykFnaKar smaCik

3> elak qay esOn nayk naykdΩanhirBaÔvtƒ— smaCik

4> elak RBM visuTÏ RbFanRkumkicçkarc∫ab; smaCik

5> elakRsI sU pnNarI nayika naykdΩanm:aeXtTIg smaCika

6> elakRsI Kwm suFavI nayika naykdΩansvnkmµ´pˇk—<g smaCika

7> elak Cam Tag nayk naykdΩanRKb;RKgsac;R)ak; smaCik

seg≈bskmµPaBcMbg™k—<gq<aM2004 £

KN£kmµaFikarsRmbsRmYlkicçkarc∫ab; )anCYbRbCuMcMnYn4dgedaymanvt∂man 100fi. bBa˙asMxan;™man £

• Binit¥emIleLIgvijnUvral;skmµPaB edIm∫IFanafakarGnuvt∂RtwmRtUvRsbeTAtamc∫ab;xageRkA  Rbkas nigbTb∫BaÔt∂ifµI™ EdlecjedayFnaKar

Cati´nkmı—Ca nigGaC∆aFrmansmtƒkicçd´TeTot . k—<gkrNIBiess KN£kmµaFikarenH Binit¥emIlelIkarGnuvt∂s∂g;darb¬g;KNnIfµIrbs;

FnaKarCati  karcat;f<ak;bMNul   eKalkarN§ nignItivIFI´nkarlagluykxVk; nig Liquidity and Solvency Ratios EdlTaMgGs;enH KWRtUv)an

EksMrYleLIgvijenAk—<gGML—gq<aMenaH .

• RtYtBinit¥elIkarvivt∂´nbTb∫BaÔt∂i nigkarGnuvt∂d•l˝bMputenAk—<gRsuk esdΩkicçk—<gtMbn;´nsmaKmRbCaCatiGasuIGaeK<y§ ·Gasªan‚ nigesdΩkicç

Gn∂rCati  RbB¶nÏhirBaÔvtƒ—nigFnaKar nigbBa˙aBak;B¶nÏsMrab; FnaKar eGsuIlIda .

• beg˚ItnUvs∂g;darsIlFmºnigkarpSBVpSaytM´lrbs;FnaKars∂IBI PaBeCOCak; esµaHRtg; nigscçPaB dl;G<kEdlcUlrYmBak;B¶nÏnwgdMeNIrkar

FnaKarTaMgGs; RBmTaMg)avcnarbs;FnaKar KWsmPaB  suvtƒiPaB  karRbkYtRbECg nigkarelIkTwkcit∂cMeBaHkargar RBmTaMgkarbMerIesvamYy

y:agl˝RbesIr CUnGtifiCndl;buKlikTaMgGs;rbs;FnaKar .

• RtYtBinit¥eLIgvijelIeKalkarN§ nItiviFI nigdMeNIrkar´pˇk—<g  edIm∫IFanafavaGacbMeBjtamtMrUvkar k—<gkMritmYyxıs;BiessKWekr∂+eQµaHkmµviFI

´nkarpSBVpSaybBa˙abrisƒan sgm nigshKmn§  RBmTaMg÷riyabf´nkarEfrkSasIlFmºenAk—<gTIkEn¬geFVIkargar .

KN£kmµaFikar÷NTan

EdnkMNt; nigeKalbMNg £

k> Binit¥eLIgvij nigp∂l;dMbUnµansMxan;™eTARkumRbwkSaPi)al elIeKalkarN§÷NTan rYmTaMgsMeNIsuMeFVIviesaFnkmµ nigGBaÔRtkmµBIG<k

RKb;RKgRbtibt∂i†.

x> Binit¥KuNPaB÷NTan nigbBa˙ac∫ab;CamYynwgeKalkarN§÷NTanEdl)anGnum¶trYm nigbN∂ac∫ab; nigbTb∫BaÔt∂iTaMgLayEdl)andak;

[Gnuvt∂†.

smaCik £

1> elakRsI Femke Bos smaCikRkumRbwkSaPi)al RbFan

2> elak John Brinsden smaCikRkumRbwkSaPi)al smaCik

3> elak Peter Kooi smaCikRkumRbwkSaPi)al smaCik

4> elak Ca sux smaCikRkumRbwkSaPi)al smaCik

5> elak Guin can;nI GKnaykFnaKar smaCik

6> elak qay esOn nayk naykdΩanhirBaÔvtƒ— smaCik

7> elak Guwn suIpan; nayk naykdΩan÷NTan smaCik

8> elak ´N suxsMNag nayk FnaKareGsuIlIdasaxaP<MeBj-kN∂al smaCik
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seg≈bskmµPaBcMbg™k—<gq<aM2004 £

• KN£kmµaFikar÷NTan )anCYbRbCuMcMnYn4dg k—<gq<aM2004. 

• KN£kmµaFikar)aneFVIkarBinit¥saeLIgvij nigEksMrYlelIeKalkarN§÷NTan edaybeg˚ItnUvKMeragsMrab;kargar÷NTan nigskmµPaBepSg

eTotEdlBak;B¶nÏnwg÷NTanrbs;FnaKar . karEbgEckdac;BIK<ac∫as;las;mYyRtUv)aneFVIeLIgrvag eKalneya)ay÷NTan nigeKalkarN§

÷NTansMrab;plitpl÷NTanepSgK<a. eKalbMNg´neKalkarN§enH RtUv)ankMNt;CaKMeragmYyenAk—<ghaniP¶y÷NTan EdlekIteLIgBIkar

p∂l;R)ak;kMcI rWskmµPaBBak;B¶nÏEdlnwgRtUveKRKb;RKg edIm∫Ikat;bnƒynUvkMrithaniP¶y´nkar)at;bg;hirBaÔvtƒ—†. eKalkarN§enH RtUv)anEktMrUv

eTAtamTisedArbs;GtifiCn nig–ksars∂IBIkarRKb;RKghaniP¶y  edIm∫IbBaç¨lnUvcMNucmUldΩanRKwHsMxan;™ enAk—<gdMeNIrkar÷NTan Tak;TineTA

nwgkarTTYlykhaniP¶y)anrbs;GtifiCn  ÷riyabfrbs;buKlikEdlBak;B¶nÏnwgdMeNIrkar÷NTan nigmUldΩanRKwH´nkarRKb;RKghaniP¶y

dUcCa karEbgEcktMENgdac;BIK<ak—<gdMeNIrkar÷NTan nigkMrit´nkarRKb;RKgkarekIneLIgnUvplitpl÷NTan. eKalkarN§÷NTanenH

RtUv)anGnum¶tenAk—<gkarRbCMuRkumRbwkSaPi)alnaExF<¨ q<aM2004 .

• KN£kmµaFikarenH )anp∂l;eyabl;dl;G<kRKb;RKgeGaybeg˚ItEp<kviPaK÷NTank—<gnaykdΩan÷NTan edIm∫IrkeGayeXIjnUveKaledA

edayELkepSgmYy k—<gkarBinit¥elIral;haniP¶y´nKMeragEdl)anCUneTAKN£kmµkar÷NTan nigKN£kmµaFikar÷NTan .

• bnˇab;BI)anTTYleCaKC¶yk—<gkardwknaM  ÷NTanpˇal;x¬ÁnRtUv)anbeg˚ItCap¬¨vkarenAedImq<aM2004enH ehIyKN£kmµaFikar)anykcit∂Tukdak;Ca

x¬aMgk—<gkarRtYtBinit¥ portfolio. kMrit´nkarRtYtBinit¥ (Control Limits) edIm∫IrkSanirn∂rPaBKuNPaBEdll˝ nigbrimaN´nkarekIneLIgnUv

plitpl÷NTanenH EdlRtUv)ankMNt;CaeKaledA´ncMENkTIpSarfµImYyrbs;FnaKar £ R)ak;ebovtS–kCnrbs;buKl. k—<gGML—geBlmYyq<aM

enH KN£kmµaFikar)anp∂l;eyabl;dl;G<kRKb;RKgelIkarEktMrUvmYycMnYncMeBaHRkumeKaledAEdl)aneRCIserIssMrab;Gnuvt∂ .

• KN£kmµaFikar)anep∂ateTAelIkarekIneLIgy:agqab;rh¶s´nGtifiCnEdlCashRKasx<attUc . G<kRKb;RKgKNnITMnak;TMng RtUv)anENnaM

bg˙ajdl;GtifiCnsaCIvkmµmYyPaKFM edIm∫IeGayk¬ayeTACabuKlkN∂alm<ak;sMrab;GtifiCnTaMgGs;eFVIkarTMnak;TMngCamYyFnaKar . CamYy

nwgkarrIklUtlas;´ncMENkTIpSarenH vamansar£sMxan;Nas;k—<gkarksagnUvcMeNHdwg elIvis¶yCak;lak;´nGtifiCnTaMgenH .

• bEnƒmeTotenaH KN£kmµaFikar)aneFVIkarBinit¥eLIgvijelIKMeragk—<gkarENnaMnUvplitplhirBaÔb∫TanBaNiCÇkmµcMeBaHGtifiCnx<atmF¥m

edayep∂atCak;lak;eTAelIBaNiCÇkmµbreTs . FnaKarsg˛wmfa GacRbmUl)anGtifiCnmYyPaKFMrbs;x¬ÁnEdlmanRsab; RBmTaMgGacTak;

Taj)annUvGtifiCnfµI Edlmansk∂anuBlk—<gkarbeg˚IneGayesdΩkicçkmı—CamankarlUtlas; . KMeragenHRtUv)anGnum¶tenAk—<gkicçRbCMuRkum

RbwkSaPi)alnaExF<¨  q<aM2004 .

• ÷NTanvi)arUbr§RtUv)anBinit¥y:agditdl; nigc∫as;las;edayEp˝kelIkarbEgVrCak;Es∂gcUlk—<gKNnI (Actual Turnover on the accounts)

ehIyKN£kmµaFikar)aneBjcit∂cMeBaHehtukarN§EdlG<kRKb;RKg nigGtifiCnkan;EtmanTMnak;TMngK<aCamYyplitplenH .

• KN£kmµaFikarenH )anrIkrayy:agx¬aMgcMeBaHPaBCak;Es∂gEdlG<kRKb;RKgGacrkSa)annUvkMritKuNPaB÷NTanmYyy:agl˝RbesIr k—<gRKb;

cMENkTIpSar´nkarp∂l;R)ak;kMcI÷NTan .
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{ mnusS EpndI R)ak;cMeNj }

r)aykarN§s∂IBInirn∂rPaBbrisƒan nigsgm

TnˇwmnwgkarEdl FnaKar eGsuIlIda ep∂atsMxan;eTAelInirn∂rPaB´nkarTTYl)anR)ak;cMeNj

FnaKark•eKarBpgEdrcMeBaHbrisƒan nigshKmn§EdleyIgrs;enA edayGnuvt∂tamTsSn£RKwHsMxan;3KW £

mnusS EpndI nig R)ak;cMeNj ehIyeFVIkarkMNt;nUvsUcnakrmYysMrab;CargVas; nigraykarN§ GMBIskmµPaB

nigplb:HBal;eTAelI sgm brisƒan RBmTaMgedIm∫IGnuvt∂nUvrcnasmı¶nÏ´nkarraykarN§ edayEp˝kCacMbg

eTAelIkarENnaMk—<gråykarN§BiPBelak. edIm∫IsMercnUveKalbMNgenH FnaKar eGsuIlIda

ånbeg˚ItnUvkmµviFImYy ehIyk•CaG<kcUlrYm nigKaMRTmYyy:agskmµpgEdr cMeBaHtm¬aPaB´nnirn∂rPaB

nighirBaÔvtƒ— (TSF -Transparency in Sustainability and Finance) EdldwknaMeday Triodos Bank .

cMeBaHdMeNIrkar´nkarGnuvt∂enH nwgeFVIkarbg˙ajenAk—<gr)aykarN§RbcaMq<aM2005 .

brisƒan

FnaKar eGsuIlIda )anRBmeRBogy:ageBjeljeTAnwgsnÏisBaÔaGn∂rCati EdleFVIkarhamXat;elIkarp∂l;÷NTan rWKaMRTcMeBaHskmµPaBepSg™ EdleFVI

eGayb:HBal;dl;brisƒan TaMgskmµPaBEdlR)ascakBIsIlFmº nigkarEdleFVIeGayGn∂raycMeBaHsiTÏimnusS . edayELkFnaKar )andak;nUv

eKalneya)aymYycMnYnEdlminGnuBaÔatcMeBaHskmµPaBEdlBak;B¶nÏeTAnwgkarbg≈itbg≈M rWkarrMelaPbMBanelIkMlaMgBlkmµkumar kareFVIBaNiCÇkmµxag

sBVavuFnigrMesv  El∫gsuIsg  bnEl∫g  pˇHbn  karCYjdUrstV´RB plitplstV´RB Edlc∫ab;GnuBaÔat RBmTaMgkarplit rWeFVIBaNiCÇkmµelIvtƒ—FatuedIm

EdlmanCativiT¥—skmµ rWCatiKImIEdlmaneRKaHf<ak;k—<gkMritbrimaNmYyxıs;. 

karkat;bnƒyplb:HBal;elIbrisƒan

eRkayBI)anEtgtaMgmRn∂IEp<kbrisƒandUcEdl)anbBaÇak;enAk—<gr)aykarN§kalBIq<aMmun FnaKar)anENnaMbg˙ajnUvskmµPaBsMxan;fµI™mYycMnYn

edIm∫IBRgwgnUvskmµPaBkarBarbrisƒan . skmµPaBTaMgGs;enaHrYmmandUcCa £ kare)aHBumı–ksarelIRkdassgxag rWkareRbIR)as;nUvRkdasEdl)an

e)aHBumırYc ·krNImankarsMgat; karEk´c<nUvRkdas rWvtƒ—FatuedImepSg™edIm∫IeRbIR)as;sarCafµI kare)aHbg;ecalnUvsMPar£sMNl; EdlGacbg˚eGay

maneRKaHf<ak;dUcCa dMudak;Twkf<aMe)aHBumı fµBil nig ]bkrN§GKisnICaedIm . edIm∫ICaEp<kmYy´nkarcab;ep∂ImdMeNIrkarenH buKlikfµIRtUv)anhVwkhat;

eGayyl;BItMrUvkarcaM)ac;´nkarGPirkSfamBl nigTwk k•dUcCakare)aHbg;ecalnUvkaksMNl; nigkareKarBcMeBaHTICnbTenAeBleFVIdMeNIreTaHbICak—<g

kargarrbs;FnaKar rWminEmnk•eday . 

dMeNIrkarRtYtBinit¥ KWedIm∫IBinit¥emIlelIkarGnuvt∂Ep<kxagbrisƒanrbs;eyIgEdlRtUv)anbeg˚IteLIg ehIy)ansakl∫grYcral;enAk—<gkariyal¶y

kN∂al . vaelOneBkedIm∫IplitTin<n¶yrwg nigPs∂—tag KWfakarENnaMeGaymanRbB¶nÏEdlmineRbIR)as;Rkdas; dUcCa Lotus Note KWmanplb:HBal;

viCÇmaneTAelIkareRbIR)as;sMPar£kariyal¶yRBmTaMgcMNayRbtibt∂ikarrbs;eyIg .

cMnucsMxan;mYyepSgeTot Edl)ancab;ep∂ImkalBIq<aMmun KWkmµviFICMrujeGayG<kpt;pg;bMeBjtYnaTIrbs;eKmYyEp<k edaybeg˚InnUvtMrUvkareGayeK

bMeBjnUvs∂g;darbrisƒanmYyCak;lak;CaEp<kmYy´nkarTTYlyknUvmuxCMnYjrbs;eyIg . cMENk–dMusMrab;dak;Twkf<aMe)aHBumıEdleRbIR)as;Gs;enaH

RtUvbBaÇ¨nRtLb;eTAvijedIm∫IbBaç¨lsMrab;eRbIR)as;saCafµI ehIykMuB¥¨T¶rEdlElgeRbIR)as; RtUv)anlk;ecjsMrab;´c<CaeRKOgbn¬as;edIm∫IeRbIR)as;bn∂ .

sgm

vb∫FmºkargarrYmrbs;FnaKar eGsuIlIda KWbeg˚IteLIgedayeKarBeTAtamsgm EdlFnaKareFVIRbtibt∂ikarrYmTaMgTsSnvis¶yelIG<kcUlrYmTaMgGs;

Edlk—<genaHminEmnep∂atEteTAelIPaKTunik buKlik GtifiCn nig´dKUGaCIvkmµenaHeT EtCashKmn§TaMgmUlEtm∂g . bEnƒmBIelIkmµviFIbrisƒandUc

Edl)anbg˙ajxagelI  FnaKar)anRbkan;xÇab;nUveKalkarN§mYy KWkarp∂l;‘kasesµI™K<acMeBaHsaFarNCnTUeTA  GtifiCn  nigbuKlik .
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]TahrN§xageRkamenH  KWbg˙ajBIkarGnuvt∂nUvkarTTYlxusRtUvrYmcMeBaHsgm rbs; FnaKar eGsuIlIda £

• naeBlfµI™enH FnaKar)aneFVIkarBinit¥saeLIgvijelIesck∂IENnaM edIm∫IFanafaBikarPaBminEmnkMNt;CaKuNvibt∂ieLIy . FnaKarkMBugEt

Gnuvt∂nUvkmµviFImYy edIm∫IEkTMrg;kariyal¶yeGaymanlk≈N£kan;Etl˝RbesIr k—<gkarbMeBjtamtMrUvkarcMeBaHG<kEdlkMBugEtRbQmmuxnwg

kar)at;bg;smtƒPaBkargar rWBikarPaBenaH .

• 65fi´nGtifiCnEdl)anxçIR)ak;CaRs∂I k—<gxN£EdlbuKlikTaMgGs; RKb;tMENg niglMdab;f<ak; RtUvEtgtaMgedayEp˝keTAelIlTÏPaB minEmn

ePTenaHeT elIkElgEtkargarmYycMnYn EdlTak;TgnwghaniP¶ykMlaMgkayxıs;dUcCaG<kyam rWG<krt;sMbuRtCaedIm .

• FnaKareGsuIlIda maneKaledAGPivD¸x¬ÁneGayk¬ayeTACakEn¬gp∂l;kargar EdlmanPaBeCOnelOnCageKbMputenAkmı—Ca edayp∂l;dl;buKlik

Edl)anbBaçb;;kicçsn¥asakl∫g nUvf<aMeBT¥sMrab;B¥a)alCMgW  R)ak;esaFnnivt∂n§  nigGtƒRbeyaCn§epSg™eTotdUcCa eRKagkarN§p∂l;R)ak;

kMcIpˇal;x¬Án nigkmµviFIp∂l;eGaybuKlikmanPaKhªunpˇal;x¬ÁnCaedIm ehIyEdlRtUv)aneCOCak;fa CakarGnuvt∂elIkdMbUgenAkmı—Ca . FnaKareFVIkar

p∂l;nUvvKhVwkhVWndl;buKlikEdleTIbnwgeRCIserIsfµI k•dUcCabuKlikcas;  ehIyeFVIkarCMrujdl;buKlikEdlmanbMNgcg;GPivD¸x¬ÁneKpˇal;tam

ry£kmµviFIsikSaenAxageRkA . k—<gGML—gq<aM2004enH kmµviFIhVwkhVWnTaMgenAxagk—<g nigxageRkAcMnYn 516 RtUv)anp∂l;CUnbuKlikcMnYn

2>108nak; EdlesµInwg 99fi´nbuKliksrub . CaTUeTAbuKlikm<ak;™)ancUlrYmk—<gvKhVwkhVWnCamF¥mcMnYn 5dgk—<gq<aMenH .

• KN£kmµaFikarCan;xıs;EdlsƒiteRkamkardwknaMrbs;RbFanRkumRbwkSaPi)al )anbMeBjkargary:agCak;lak;CamYynwgkarTTYlxusRtUvk—<gkar

beg˚It nigRtYtBinit¥emIlelIkMrits∂g;darsIlFmº. ·emIlcMNuc  {KN£kmµkarsMrbsMrYlkicçkarc∫ab; nigRkmsIlFmº} TMB¶rTI 30‚

• eRkamkarRbwkSaCamYybuKlik FnaKar)andak;ecjnUveKalkarN§sgmmYy EdlrYmman ·1‚RkmsIlFmº ·2‚karRKb;RKgFnFanmnusS

·3‚suxPaB nigsuvtƒiPaB ·4‚TMnak;TMngxageRkA ·5‚esrIPaB´nshKmn§ nigsiTÏitva:rYmK<a . bcç—b∫n<eKalkarN§TaMgenH RtUv)anpSBVpSay

tamry£ Lotus Notes EdlGaceGaybuKlikTaMgGs;cUlrYmBinit¥edayesrI ·kat;bnƒykareRbIR)as;Rkdas‚ cMeBaHGtƒbTEdl

ecjcugeRkaybMput .

• cMnucTaMgGs;xagelIenH FnaKar eGsuIlIda )anGnuvt∂cab;ep∂ImecjBIcMnucsUn¥´nPaBBukrlYyTaMgxagk—<g nigxageRkA nigkarRbRBwt∂bMBan

TaMgLay .

shKmn§

FnaKar eGsuIlIda TTYlsal;fa karKaMRTcMeBaHshKmn§EdleyIgrs;enA minEmnRKan;EtCasIlFmºl˝b:ueN˜aHeT Etvak•CakarEdleFVIeGayGaCIvkmµ

manlk≈N£l˝RbesIrpgEdr edayPaBrwgmaM nigPaBrugerOg KWRtUvbMeBjeGayK<aeTAvijeTAmk . FnaKarmanCMenOfa eKGacsMerckicçkarTaMgenH)an

tamry£karFanafa skmµPaBTaMgenaH)anGnuvt∂RsbeTAtamtMrUvkarrbs;shKmn§k—<glk≈N£Canirn∂r§eday £

k> eFVIkarp∂l;nUvplitpl nigesvay:agsmRsb edayeFVIkareRCIserIs nigGPivD¸y:agRbugRby¶t<bMput sMrab;tMrUvkarBiessk—<gsgmkmı—Ca

x> eFVIkarBRgIknUvskmµPaB edayebIkbMerIesvaFnaKardl;shKmn§fµIk—<gtMbn;fµI tamry£karBRgIkbN∂ajRbtibt∂ikarenAtamext∂ nigPÇab;nUv

esvaFnaKar On-line edIm∫IRbmUlp∂M—karsnSM  nig  

K> karep∂ateTAelIskmµPaBBiess™ EdlCYybeg˚InkMritCIvPaBrs;enArbs;RbCaCnk—<gtMbn; . ]TahrN§mYys∂IGMBIplb:HBal;eTAelIshKmn§

KWkarBRgIky:ageRcInelIslb;BImYyq<aMeTAmYyq<aM elIesvaepˇrR)ak;k—<gRsukEdl)anekIneLIgBI 28landul¬ark—<gq<aM2002 eTA 68,5landul¬ar

k—<gq<aM2003 ·esµInwg144fi‚ nigbn∂ekIneLIgrhUtdl; 145,7landul¬ark—<gq<aM2004 ·esµInwg 113fi‚ enATICnbT . karekIneLIg

´nkarsnSMk•CacMNuckt;sMKal;mYyepSgeTotpgEdr . karBRgIkbN∂ajRbtibt∂ikarenAtamRsuk-xNÎ )aneFVIeGayR)ak;beBaIÔmankarERbRbYl

BI 5,7landul¬ark—<gq<aM2002 eTA13,2landul¬ark—<gq<aM2003 nigekIndl; 31,6landul¬ark—<gq<aM2004 Edlbg˙ajBIGRtakMeNInBI 132fi

eTA 140fi k—<gGML—geBlBIrq<aMeRkayenH .
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FnaKarkMBugeFVIkarGPivD¸cMeBaHcMENkTIpSar´nkarp∂l;R)ak;kMcI Biesskarp∂l;hirBaÔvtƒ—cMeBaHkarbeg˚ItshRKasx<attUc edIm∫IGaceGayBYkeKnaMyk

nUv]bkrN§eRbIR)as;eTAtamRsuk PUmi ehIyEdleBlfµI™enHeKeXIjman]bkrN§GN∂¨gs<b;sMrab;Rbtibt∂ikarpt;pg;TwkenATICnbT . rhUtmkdl;eBl

enHkarp∂l;R)ak;kMcIk—<gcen¬aHBI 130dul¬ar dl; 30Ban;dul¬ar cMnYn 259krNI RtUv)anp∂l;eGayGtifiCneRkamkmµviFIenH mancMnYnsrub 339Ban;dul¬ar

EdlenHGacCakarcab;ep∂ImcMeBaHkarp∂Ácep∂Imd•FMmYy edIm∫Ibeg˚IteGaymankmµviFIp∂l;R)ak;kMcIdl;shKmn§rbs;eyIg enAk—<gviFIEdl)ankMNt;

nigvas;Evg)an .

k—<gGML—gq<aM2004  CaEp<kmYy´nrebobvar£k—<gkarpSBVpSaymIRkUhirBaÔvtƒ—dl;GtifiCneGaykan;EtTUlMTUlay  FnaKar)anp∂l;lTÏPaBeGaymanCakar

cuHeFVIkmµsikSaBIsMNak;nisSitk—<gRbeTscMnYn 499nak; nignisSitbreTscMnYn 12nak; Edlk—<genaHman 3nak; mkBIRbeTsCb:un 3nak; mkBIRbeTs

÷NÎ¨ensuI 1nak; mkBIRbeTs´f 1nak; mkBIRbeTsGURs∂alI 1nak; mkBIRbeTsGg;eK¬s  nig 3nak; epSgeTotmkBIshrdΩGaemrik .
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r)aykarN§RkumRbwkSaPi)al

RkumRbwkSaPi)alFnaKar eGsIulIda PIGilsIu ·FnaKar‚ ]eTˇsnamr)aykarN§rbs;x¬Án nig r)aykarN§hirBaÔvtƒ—rbs;FnaKarsMrab;dMNac;q<aM 

31 F<¨ 2004 . 

FnaKar

BImunmkTl;´f©TI1 ExF<¨ q<aM2003 FnaKar eGsIulIda PIGilsIu KWCaRkumhªunmhaCnTTYlxusRtUvmankMNt; Edlbeg˚IteLIgeRkamc∫ab;rbs;

RBHraCaNacRkkmı—Ca ehIyeFVIRbtibt∂ikarCaFnaKar–keTsEdlmanTIs<ak;karkN∂alenATIRkugP<MeBj nigmansaxacMnYn14 k—<gRBHraCaNacRkkmı—Ca.

na´f©TI01 ExF<¨ q<aM2003 FnaKarCati´nkmı—Ca )anp∂l;GaC∞ab¶N˜dl;FnaKarCa FnaKarBaNiCÇ–kCnsMrab;ry£eBl3q<aM cab;BI´f©TI01 ExF<¨

q<aM2003teTA . TIs<ak;karRsbc∫ab;rbs;FnaKar manTItaMgenAGKarelx 28 mhavifIem:AesTug sg˚at;bwgRtEbk xNÎcMkarmn RkugP<MeBj RBHraCa

NacRkkmı—Ca . FnaKar Gacbeg˚ItTIs<ak;karbEnƒmTaMgenAk—<gRbeTs nigeRkARbeTs RBmTaMgGacp¬as;b∂¨rTItaMgrbs;TIs<ak;karkN∂alRsbc∫ab;

edayeFVIkarcuHbBaÇIp¬as;b∂¨rCamYyRksYgBaNiCÇkmµ nigedayTTYlkaryl;RBmBI FnaKarCati´nkmı—Ca . 

lTÏpl nigPaKlaP

cMeNjeRkaybg;BnÏsMrab;dMNac;q<aM 31 F<¨ 2004 mancMnYn 2>063>073dul¬arGaemrik ·sMrab;dMNac;q<aM2003 mancMnYn 1>973>880

dul¬arGaemrik‚ .

enA´f©TI12 Ex]sPa q<aM2004 PaKlaPmancMnYn 789>100dul¬arGaemrik ·sMrab;dMNac;q<aM2002 mancMnYn 176>800dul¬arGaemrik‚ RtUv)aneFVI

RbtievTn§edayeRbIR)as;cMeNjsuTÏ rbs;FnaKarsMrab;dMNac;q<aM2003 . 

skmµPaBsMxan;™

FnaKarRbtibt∂itambTb∫BaÔt∂irbs;FnaKarCati´nkmı—Ca edayep∂atkarykcit∂Tukdak;y:agBiess elIkarp∂l;÷NTan nig esvakmµFnaKarepSg™eTot

sMrab;RbCaCnrs;enACnbTk•dUcCaGaCIvkrFntUc nigmF¥m RBmTaMgeFVIskmµPaBGaCIvkmµFnaKard´TeTot EdlRkumRbwkSaPi)aleCOCak;faKaMRTelI

eKalbMNgxagelIenH . 

RkumRbwkSaPi)al

smaCikRkumRbwkSaPi)alk—<gGML—gq<aM nignakariybriecœTr)aykarN§enHmanraynamdUcxageRkam £

1> elak Ca sux RbFan

2> elak John Brinsden GnuRbFan

3> elak Peter Kooi

4> elakRsI Jutta Wagenseil

5> elak Emile Hubert Joseph Groot ·)anlaQb;BIkargarenA´f©TI16 ExmIna q<aM2005‚

6> elak Deepak C. Khanna 

7> elakRsI Femke Bos

8> elak L—j ful

9> elakRsI sux vN˜nI

KµansmaCikRkumRbwkSaPi)alNam<ak;kan;kab;GtƒRbeyaCn§k—<gmUlniFiPaKTunikrbs;FnaKareT . minmankarerobcMNamYyEdlFnaKarCaPaKImYyk—<g

eKalbMNgeGaysmaCikRkumRbwkSaPi)al TTYl)anPaKkmµenAk—<gFnaKar b¢GgPaBGaCIvkmµNamYyeT . minmansmaCikRkumRbwkSaPi)alNam<ak;

manplRbeyaCn§eRkABIR)ak;ebovtS tamry£kicçsn¥aEdleFVIeLIgedayFnaKar b¢PaKIsmınÏÏjatieT . 
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smaCikRkumnaykRbtibt∂ik—<gGML—gq<aM nignakariybriecœTr)aykarN§enHmanraynamdUcxageRkam £

1> elak Guin can;nI GKnayk

2> elak qay esOn nayk naykdΩanhirBaÔvtƒ—

3> elakRsI sU pnNarI nayika naykdΩanma:eXtTIg

4> elak Cam Tag nayk naykdΩanRKb;RKgsac;R)ak;

5> elak can; esrI nayk naykdΩanFnFanmnusS

6> elak m:ac EFrI nayk naykdΩanbecçkviCÇaB¶tºman

7> elak RBM visuTÏ RbFan Rkumkicçkarc∫ab;nigelxaFikar

8> elakRsI Kwm suFavI nayika naykdΩansvnkmµ´pˇk—<g

9> elak Gwun sIupan; nayk naykdΩan÷NTan

10> elak lI ´f nayk naykdΩanRbtibt∂ikar

s<gkarKNnI

s<gkarKNnI PricewaterhouseCoopers ·kmı—Ca‚ )ansMEdgqnˇ£TTYlykkarEtgtaMgCafµI .

r)aykarN§RkumnaykRbtibt∂i 

RkumnaykRbtibt∂irbs;FnaKar RtUvTTYlxusRtUvk—<gkarbBaÇak;far)aykarN§hirBaÔvtƒ— RtUv)anerobcMya:gRtwmRtUvedIm∫Ip∂l;eGaynUvTsSn£Bit nig

RtwmRtUvGMBIsƒanPaBhirBaÔvtƒ—rbs;FnaKarna´f©TI31 ExF<̈ q<aM2004 nig GMBIlTÏplRbtibt∂ikarRBmTaMglMhUrsac;R)ak;rbs;FnaKarnadMNac;RKaenH .

enAk—<gkarerobcMr)aykarN§hirBaÔvtƒ—TaMgenH RkumRbwkSaPi)alRtUv £

1> Gnuvt∂eKalkarN§KNeny¥ smRsbEdlRtUv)anKaMRTedaykarvinicœ¶ynigkar)a:n;sµansmehtuplehIyRbkbedaykarRbugRby¶t< RBmTaMg

Gnuvt∂mtameKalneya)ayTaMgenHeGayman PaBsIusgVak;Ka< 

2> Gnuvt∂tameKalkarN§KNeny¥Edl)anTTYlsal;CaTUeTAenAk—<gRbeTskmı—Ca nigbTb∫BaÔt∂i Edl)andak;eGayGnuvt∂edayFnaKarCati´n

kmı—Ca RbsinebImankargakecjNamYy k—<gkarbg˙ajeGay)anBitnigRtwmRtUv kargakecjTaMgenHRtUvdak;bg˙ajBn¥l; nigerobrab;eGay)an

RtwmRtUvenAk—<gr)aykarN§hirBaÔvtƒ— 

3> EfrkSakMNt;RtaKNeny¥eGay)anRKb;RKan;nigRbB¶nÏRtYtBinit¥´pˇk—<gRbkbedayRbsiTÏPaB 

4> erobcMr)aykarN§hirBaÔvtƒ—edayQrelImUldΩanbn∂ (going concern) luHRtaEtvamanlk≈N£minsmrm¥k—<gkarsnµtfa FnaKarnwgbn∂

Rbtibt∂ikarenAk—<gGnaKtEdlGac)a:n;sµan)an nig

5> RtYtBinit¥ nigdwknaMFnaKareGaymanRbsiTÏPaBk—<gRKb;ral;esck∂IsMerccit∂EdlCH÷TÏiBldl;Rbtibt∂ikarniglTÏplGaCIvkmµ ehIyRtUvFanafa

plb:HBal;NamYyRtUv)anq¬—HbBaçaMgenAk—<gr)aykarN§hirBaÔvtƒ—ya:gRtwmRtUv .  

RkumnaykRbtibt∂iGHGagfa FnaKar)anGnuvt∂tamkartMrUvxagelIk—<gkarerobcMr)aykarN§hirBaÔvtƒ—.
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elak Giun can;nI

GKnayk

P<MeBj RBHraCaNacRkkmı—Ca

´f©TI21 ExmIna q<aM2005



eyIgCaRkumRbwkSaPi)al –kPaBelIr)aykarN§hirBaÔvtƒ—EdlPÇab;mkCamYy Edlp∂l;nUvTsSn£Bit nigRtwmRtUvGMBIsƒanPaBhirBaÔvtƒ— nakariybriecœT

31 F<¨ 2004 RBmTaMglTÏplRbtibt∂ikar niglMhUrsac;R)ak;sMrab;dMNac;kariybriecœTenH edayRsbtameKalkarN§KNeny¥ EdlTTYlsal;

CaTUeTAenAkmı—Ca nigbTb∫BaÔti∂rbs;FnaKarCati´nkmı—Ca . 

3838

karGnum¶tr)aykarN§hirBaÔvtƒ—

rUbftTTYl)anBIRkumhªun RbitFIs Gaemrikxwn fUEbkxU kmı—Ca

elak Ca sux

RbFanRkumRbwkSaPi)al

P<MeBj RBHraCaNacRkkmı—Ca

´f©TI21 ExmIna q<aM2005

C> RkumRbwkSaPi)al



eyIg)aneFVIkarRtYtBinit¥taragtul¥karEdlPÇab;mkCamYyrbs;FnaKar eGsIulIda PIGilsIu ·FnaKar‚ nakariybriecœT 31 F<¨ 2004 RBmTaMg

r)aykarN§cMNUl nigr)aykarN§lMhUrsac;R)ak;sMrab;dMNac;kariybriecœTenH edayrYmmankMNt;sMKal;cab;BITMB¶r 44 dl; 73 ·r)aykarN§

hirBaÔvtƒ—‚ Edlbg˙ajCadul¬arGaemrik . 

karTTYlxusRtUvrbs;RkumRbwkSaPi)al nigs<gkarKNnI–kraC¥

RkumRbwkSaPi)alrbs;FnaKarTTYlxusRtUverobcMr)aykarN§hirBaÔvtƒ—Edlp∂l;eGaynUvTsSn£BitnigRtwmRtUv ehIyTTYlxusRtUvEfrkSakMNt;Rta

nignItiviFIKNeny¥smRsb . kareRCIserIs nigkarGnuvt∂eGay)ansIusgVak;K<anUveKalneya)ayKNeny¥smRsb KWmansar£sMxan;ya:gx¬aMgk—<gkar

erobcMr)aykarN§hirBaÔvtƒ—Edlp∂l;eGayTsSn£BitnigRtwmRtUv. 

karTTYlxusRtUvrbs;eyIg KWRtUvbeBçajTsSn£–kraC¥edayEp˝kelIsvnkmµrbs;eyIgÓelIr)aykarN§hirBaÔvtƒ— ehIyRtUveFVIr)aykarN§GMBITsSn£

rbs;eyIgx∆—MCUnPaKTunikrbs;FnaKar .

r)aykarN§enH edayrYmbBaç¨lTsSn£ RtUv)anerobcMeLIgsMrab;EtPaKTunikFnaKar ehIyminEmnsMrab;eKalbMNgNaepSgeTot . enAk—<gkarbeBaçj

TsSn£enH eyIgÓminTTYl b¢minmankarTTYlxusRtUvsMrab;eKalbMNgNaepSgeTot b¢buKlNamYyEdlr)aykarN§enHRtUv)anbġajCUn b¢r)aykarN§

enHGacsƒitenAk—<g´drbs;buKlNamYyelIkElgEtmankaryl;RBmCamunGMBIeyIgCalaylk≈N§GkSr.

mUldΩan´nTsSn£

eyIgx∆—M)aneFVIsvnkmµedayGnuelamtams∂g;darsvnkmµGn∂rCati . svnkmµrYmbBaç¨lkarGeg˚tPs∂—tagEdlBak;B¶nÏnwgcMnYnTwkR)ak; nigkarbg˙ajenA

k—<gr)aykarN§hriBaÔvtƒ—edayEp˝kelImUldΩansakl∫g . svnkmµk•rYmbBaç¨lkarvaytM´lelIkar)a:n;sµan nigkarvinicœ¶ysMxan;™Edl)aneFVIeLIgeday

RkumRbwkSaPi)alk—<gkarerobcMr)aykarN§hirBaÔvtƒ— nigkarvaytM´lfaetIeKalneya)ayKNeny¥manlk≈N£smRsbcMeBaHsƒanPaBrbs;FnaKar

ehIyfaetIeKalneya)ayKNeny¥enH RtUv)anGnuvt∂y:agsIusgVak;K<a nigRtUv)anbg˙ajy:ageBjelj . 

eyIg)aneFVIEpnkarnigeFVIsvnkmµedIm∫IRbmUlB¶tºmannigkarBn¥l; Edlcat;Tukfamanlk≈N£sMxan;edIm∫Ip∂l;eGayeyIgÓnUvPs∂—tagRKb;RKan; k—<gkar

p∂l;karbBaÇak;d•smehtuplfar)aykarN§hirBaÔvtƒ—minmankarelIkeLIgxusNamYyEdlmanlk≈N£F©n;F©r . enAk—<gkarp∂l;TsSn£eyIgk•)anvay

tM´lpgEdr eTAelIPaBRKb;RKan;CaTUeTA´nkarbg˙ajB¶tºmanenAk—<gr)aykarN§hirBaÔvtƒ—. eyIgeCOCak;fakareFVIsvnkmµrbs;eyIgp∂l;eGaynUv

mUldΩansmehtuplsMrab;TsSn£rbs;eyIg. 

dUccg˝—lbg˙ajenAk—<gkMNt;sMKal;TI 2>1 cMeBaHr)aykarN§hirBaÔvtƒ— r)aykarN§hirBaÔvtƒ— EdlPaÇb;mkCamYyminsMedAbg˙ajsƒanPaBhirBaÔvtƒ— nig

lTÏplRbtibt∂ikarRBmTaMglMhUrsac;R)ak;edayRsbeTAtameKalkarN§ nigkarGnuvt∂KNeny¥EdlRtUv)anTTYlsal;CaTUeTAenAk—<gRbeTsnig

yut∂aFikarepSgeRkABIRbeTskmı—Ca . eKalkarN§nigkarGnuvt∂KNeny¥EdleRbIR)as;enAk—<gRbeTskmı—CaGacxusEb¬kK<aBIeKalkarN§ nigkarGnuvt∂

KNeny¥ EdlRtUv)anTTYlsal;CaTUeTAenAk—<gRbeTs nigyut∂aFikarepSgeRkABIRbeTskmı—Ca . 

smtul¥nImYy™RtUv)anb∂¨rCaR)ak;erol edayeRbIR)as;GRtab∂¨rR)ak;p¬¨vkarna´f©raykarN§dUcmanEcgk—<gbTb∫BaÔt∂irbs;FnaKarCati´nkmı—Ca edayRsb

tamRbkaselx F795-139-Rbk cuH´f©TI5 ExF<¨ q<aM1995 . r)aykarN§hirBaÔvtƒ—Edlbg˙ajCUnCaR)ak;erolminEmnCaEp<kmYy´nr)aykarN§

hirBaÔvtƒ—EdlRtUv)aneFVIsvnkmµ dUec<HeyIgminbeBaçjTsSn£elIr)aykarN§hirBaÔvtƒ—Edlbg˙ajCaR)ak;erol . 

TsSn£

CaTsSn£rbs;eyIg r)aykarN§hirBaÔvtƒ—Edl)anbg˙ajcab;BITMB¶r 40 dl; 73 p∂l;TsSn£BitnigRtwmRtUvk—<gRKb;TidΩPaB´nsƒanPaBhirBaÔvtƒ—

rbs;FnaKarnakariybriecœT 31 F<¨ 2004 RBmTaMglTÏplRbtibti∂kar niglMhUrsac;R)ak;rbs;x¬ÁnsMrab;dMNac;kariybriecœTenH edayRsbtam

eKalkarN§KNeny¥EdlRtUv)anGnuvt∂CaTUeTAenAk—<gRbeTskmı—Ca nigedayRsbtambTb∫BaÔt∂irbs;FnaKarCati´nkmı—Ca . 
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r)aykarN§svnkr cMeBaHPaKTunik FnaKar eGsIulIda PIGilsIu

PricewaterhouseCoopers (Cambodia) Limited
P<MeBj RBHraCaNacRkkmı—Ca
´f©TI21 ExmIna q<aM2005



sMrab;dMNac;q<aM 31 F<¨ 2004 sMrab;dMNac;q<aM 31 F<¨ 2003
kMNt;; KitCa KitCaBan;erol KitCa KitCaBan;erol
sMKal; dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

cMNUlkarRåk; 3 15>643>502 62>996>383 10>818>543 43>014>527

cMNaykarRåk; 4 ·2>149>309‚ ·8>655>267‚ ·1>190>289‚ ·4>732>589‚
__________________ __________________ __________________ __________________

cMNUlkarRåk;suTÏ 13>494>193 54>341>116 9>628>254 38>281>938

cMNUlBIkM´r nigeCIgsar 5 672>289 2>707>308 328>107 1>304>553

cMNayBIkM´r nigeCIgsar ·92>838‚ ·373>857‚ ·57>479‚ ·228>536‚
__________________ __________________ __________________ __________________

cMNUlkM´r nigeCIgsarsuTÏ 579>451 2>333>451 270>628 1>076>017

cMNUlRbtibt∂ikarepSg™ 6 772>313 3>110>104 602>598 2>395>930

cMeNjBIkarb∂¨rRåk; - suTÏ 39>657 159>699 8>876 35>290

cMNayTUeTA nigrdΩål 7 ·11>695>270‚ ·47>096>854‚ ·7>584>054‚ ·30>154>200‚
__________________ __________________ __________________ __________________

cMeNjRbtibt∂ikarmunkarBn¥a÷NTan 3>190>344 12>847>516 2>926>302 11>634>975

sMviFanelI÷NTansgS¶y nigåt;bg; 12·c‚ ·632>669‚ ·2>547>759‚ ·465>519‚ ·1>850>904‚__________________ __________________ __________________ __________________

cMNUlmunbg;BnÏ 2>557>675 10>299>757 2>460>783 9>784>071

cMNayBnÏelIRåk;cMeNj 8 ·494>602‚ ·1>991>762‚ ·486>903‚ ·1>935>926‚__________________ __________________ __________________ __________________

cMNUlsuTÏk—<gRKa 2>063>073 8>307>995 1>973>880 7>848>145
_____________ _____________ _____________ _____________

elak Giun can;nI elak qay esOn

GKnayk nayk naykdΩanhirBaÔvtƒ—

´f©TI21 ExmIna q<aM2005 ´f©TI21 ExmIna q<aM2005

kMNt;sMKal;EdlPÇab;mkCamYyBITMB¶r 44 dl; 73 CaEp<kmYy´nr)aykarN§hirBaÔvtƒ—enH . 
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råykarN§cMNUl sMrab;dMNac;q<aM 31 F<̈ 2004



31 F<¨ 2004 31 F<¨ 2003
kMNt; KitCa KitCaBan;erol KitCa KitCaBan;erol
sMKal; dul¬arGaemrik ·· GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚  

RTB¥skmµ

sac;Råk;k—<g´d 5>907>224 23>788>391 2>982>753 11>859>426

KNnIpat;Tat;CamYyFnaKar nigRKwHsƒanhirBaÔvtƒ—epSg™ 9 780>169 3>141>740 148>569 590>710

Råk;beBaIÔCamYyFnaKar nigRKwHsƒanhirBaÔvtƒ—epSg™ 10 1>367>000 5>504>910 4>000 15>904

Råk;beBaIÔenAFnaKarCati 11 5>264>987 21>202>103 2>137>658 8>499>328

karvinieyaKelIb¶N˜rtnaKar 123>551 497>540 - -

÷NTan nigbuerRbTansuTÏ 12 64>932>486 261>483>121 39>907>534 158>672>355

RTB¥skmµrUbI nigsMPar£ 13 3>415>718 13>755>096 1>032>872 4>106>699

kmµviFIkuMB¥¨T¶r 14 595>400 2>397>676 550>211 2>187>639

RTB¥skmµepSg™ 15 1>716>511 6>912>390 1>476>874 5>872>050

RTB¥skmµrwbGUs 5>800 23>357 - -

srubRTB¥skmµ 84>108>846 338>706>324 48>240>471 191>804>111_____________ _____________ _____________ _____________

RTB¥GkmµnigmUlniFiPaKTunik

RTB¥Gkmµ

Råk;beBaIÔIGtifiCn 16 31>640>359 127>415>726 13>160>685 52>326>884

bgr nigRTB¥GkmµepSg™ 17 2>229>776 8>979>309 1>772>756 7>048>478

kMcIepSg™ 18 18>000>000 72>486>000 2>250>000 8>946>000

bMNulGaTiPaB 19 6>040>215 24>323>946 6>099>044 24>249>799

RTB¥GkmµesaFnnivt∂n§buKlik 20 534 2>149 163>179 648>799

sMviFanFnsMrab;Fanara:b;rgsuxPaB 263>004 1>059>118 137>109 545>146
__________________ __________________ __________________ __________________

srubRTB¥Gkmµ 58>173>888 234>266>248 23>582>773 93>765>106_____________ _____________ _____________ _____________

mUlniFiPaKTunik
edImTunCaPaKhªun 21 13>000>000 52>351>000 13>000>000 51>688>000

bMNulbnˇab;bnSM 22 8>726>412 35>141>261 8>723>125 34>683>145

TunbMrugTUeTA 2>145>473 8>639>820 960>693 3>819>715

cMeNjrkSaTuk 2>063>073 8>307>995 1>973>880 7>848>145__________________ __________________ __________________ __________________

srubmUlniFiPaKTunik 25>934>958 104>440>076 24>657>698 98>039>005__________________ __________________ __________________ __________________

srubRTB¥Gkmµ nigmUlniFi PaKTunik 84>108>846 338>706>324 48>240>471 191>804>111_____________ _____________ _____________ _____________

elak Giun can;nI elak qay esOn

GKnayk nayk naykdΩanhirBaÔvtƒ— 

´f©TI21 ExmIna q<aM2005 ´f©TI21 ExmIna q<aM2005

kMNt;sMKal;EdlPÇab;mkCamYyBITMB¶r 44 dl; 73 CaEp<kmYy´nr)aykarN§hirBaÔvtƒ—enH . 
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taragtul¥kar nakariybriecœT 31 F<̈ 2004



edImTun bMNulbnˇab;bnSM TunbMrugTUeTA cMeNjrkSaTuk srub
KitCa KitCa KitCa KitCa KitCa

dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik

smtul¥´f©TI1 Exmkra q<aM2003 4>000>000 12>217>758 548>225 589>268 17>355>251

PaKlaPRbtievTn§sMrab;cMeNj 2002 - - - ·176>800‚ ·176>800‚

karepˇreTATunbMrugTUeTA - - 412>468 ·412>468‚ -

karecjpSayPaKhªunbEnƒm 9>000>000 *·3>492>317‚ - - 5>507>683

cMeNjk—<gq<aM - - - 1>973>880 1>973>880

lMeGogBIkarvaytM´lrUbiyb¶N˜eLIgvij - ·2>316‚ - - ·2>316‚
________________ ________________ ________________ ________________ ________________

smtul¥´f©TI31 ExF<¨ q<aM2003 13>000>000 8>723>125 960>693 1>973>880 24>657>698___________ ___________ ___________ ___________ ___________

smtaCaBan;erol 51>688>000 34>683>145 3>819>715 7>848>145 98>039>005
___________ ___________ ___________ ___________ ___________

smtul¥´f©TI1 Exmkra q<aM2004 13>000>000 8>723>125 960>693 1>973>880 24>657>698

PaKlaPRbtievTn§sMrab;cMeNj 2003 - - - ·789>100‚ ·789>100‚

karepˇreTATunbMrugTUeTA - - 1>184>780 ·1>184>780‚ -

cMeNjk—<gq<aM - - - 2>063>073 2>063>073

lMeGogBIkarvaytḾ lrUbiyb¶ÑeLIgvij - 3>287 - - 3>287
________________ ________________ ________________ ________________ ________________

smtul¥´f©TI31 ExF<¨ q<aM2004 13>000>000 8>726>412 2>145>473 2>063>073 25>934>958___________ ___________ ___________ ___________ ___________

smtaCaBan;erol 52>351>000 35>141>261 8>639>820 8>307>995 104>440>076___________ ___________ ___________ ___________ ___________

* eyagtamlixitsMercelx t70382 cuH´f©TI18 ExsIha q<aM2003 rbs;naykdΩanRtYtBinit¥´nFnaKarCati´nkmı—Ca bMNulbnˇab;bnSMcMnYn

3>492>317dul¬arGaemrik RtUvepˇreTACaedImTunCaPaKhªunrbs;FnaKarEdlkan;kab;edayeGsIulIda GgkareRkArdΩaPiål . 

elak Giun can;nI elak qay esOn

GKnayk nayk naykdΩanhirBaÔvtƒ—

´f©TI21 ExmIna q<aM2005 ´f©TI21 ExmIna q<aM2005

4242

r)aykarN§bMErbMrYlmUlniFiPaKTunik nakariybriecœT 31 F<̈ 2004

kMNt;sMKal;EdlPÇab;mkCamYyBITMB¶r 44 dl; 73 CaEp<kmYy´nr)aykarN§hirBaÔvtƒ—enH . 



sMrab;dMNac;q<aM 31 F<¨ 2004 sMrab;dMNac;q<aM 31 F<¨ 2003

kMNt;; KitCa KitCaBan;erol KitCa KitCaBan;erol

sMKal; dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

lMhUrsac;Råk;BIskmµPaBRbtibt∂iikar

sac;Råk;åneRbIk—<gRbtibt∂ikar 25 ·2>802>488‚ ·11>285>619‚ ·2>012>245‚ ·8>000>687‚

BnÏelIRåk;cMeNjånbg; ·567>803‚ ·2>286>543‚ ·199>388‚ ·792>767‚
________________ ________________ ________________ ________________

sac;Råk;suTÏåneRbIk—<gskmµPaBRbtibt∂ikar ·3>370>291‚ ·13>572>162‚ ·2>211>633‚ ·8>793>454‚
________________ ________________ ________________ ________________

lMhUrsac;Råk;BIskmµPaBvinieyaK

Råk;bMrugenAFnaKarCati ·1>564>993‚ ·6>302>227‚ 6 24

Råk;beBaIÔkatBVkicçenAFnaKarCati - - ·1>100>000‚ ·4>373>600‚

Råk;beBaIÔmankalkMNt;enAFnaKarepSg™ ·8>000‚ ·32>215‚ ·4>000‚ ·15>904‚

karTijb¶N˜rtnaKar ·123>551‚ ·497>540‚ - -

karTijRTB¥skmµGrUbI ·259>817‚ ·1>046>283‚ - -

karTijRTB¥skmµrUbI nigsMPar£ ·3>187>042‚ ·12>834>218‚ ·857>141‚ ·3>407>993‚

cMNUlBIkarlk;RTB¥skmµrUbI nigsMPar£ 26>201 105>511 22>552 89>667
________________ ________________ ________________ ________________

sac;Råk;suTÏåneRbIk—<gskmµPaBvinieyaK ·5>117>202‚ ·20>606>972‚ ·1>938>583‚ ·7>707>806‚________________ ________________ ________________ ________________

lMhUrsac;Råk;BIskmµPaBhirBaÔb∫Tan

PaKlaPånbg; ·789>100‚ ·3>177>706‚ ·176>800‚ ·702>956‚

TUTat;sgkMcIepSg™ ·750>000‚ ·3>020>250‚ - -

Råk;kMcIepSg™ 16>500>000 66>445>500 3>000>000 11>928>000

cMNUlånBIkarecjpSayPaKhªun - - 3>660>000 14>552>160

eGayxçIeLIgvijnUvkarRåk;´nbMNulsMxan; - - 3>392 13>487
________________ ________________ ________________ ________________

sac;Råk;suTÏånBIskmµPaBhirBaÔb∫Tan 14>960>900 60>247>544 6>486>592 25>790>691
________________ ________________ ________________ ________________

karekIneLIgsuTÏ´nsac;Råk; nigsmmUlsac;Råk; 6>473>407 26>068>410 2>336>376 9>289>431

sac;Råk; nigsmmUlsac;Råk;enAedImRKa 3>958>477 15>738>905 1>622>101 6>449>474

karvaytM´lrUbiyb¶N˜breTseLIgvij 
nakariybriecœTtaragtul¥kar - 201>881 - -________________ ________________ ________________ ________________

sac;Råk; nigsmmUlsac;Råk;enAcugRKa 24 10>431>884 42>009>196 3>958>477 15>738>905___________ ___________ ___________ ___________

elak Giun can;nI elak qay esOn

GKnayk nayk naykdΩanhirBaÔvtƒ—

´f©TI21 ExmIna q<aM2005 ´f©TI21 ExmIna q<aM2005
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r)aykarN§lMhUrsac;Råk;sMrab;dMNac;q<aM 31 F<̈ 2004

kMNt;sMKal;EdlPÇab;mkCamYyBITMB¶r 44 dl; 73 CaEp<kmYy´nr)aykarN§hirBaÔvtƒ—enH . 



1- TidΩPaBTUeTA

BImunmkTl;´f©TI01 ExF<¨ q<aM2003 FnaKar eGsIulIda ·FnaKar‚KWCaRkumhªunsaFarN£TTYlxusRtUvmankMNt;Edlbeg˚IteLIgeRkamc∫ab;rbs;;

RBHraCaNacRkkmı—Ca edIm∫IeFVIRbtibt∂ikarCaFnaKar–keTs EdlmanTIs<ak;karkN∂alenATIRkugP<MeBj nigmansaxa 14 k—<gRBHraCaNacRkkmı—Ca .

na´f©TI01 ExF<¨ q<aM2003 FnaKarCati´nkmı—Ca ånp∂l;GaC∞ab¶N˜dl;FnaKarCa FnaKarBaNiCÇ–kCn sMrab;ry£eBl3q<aM cab;BI´f©TI01 ExF<¨ q<aM2003

teTA .

TIs<ak;karRsbc∫ab;rbs;FnaKar manTItaMgenAGKarelx28 mhavifIem:AesTug sg˚at;bwgRtEbk xNÎcMkarmn RkugP<MeBj RBHraCaNacRkkmı—Ca .

FnaKarGacebIkTIs<ak;karbEnƒmTaMgenAk—<gRbeTs nigeRkARbeTsRBmTaMgGacp¬as;b∂¨rTItaMgrbs;TIs<ak;karkN∂alRsbc∫ab; edayeFVIkarcuHbBaIÇp¬as;

b∂¨rCamYyRksYgBaNiCÇkmµ nigedayTTYlkaryl;RBmBIFnaKarCati´nkmı—Ca . 

FnaKarRbtibt∂itambTb∫BaÔt∂irbs;FnaKarCati´nkmı—Ca edayep∂atkarykcit∂Tukdak;y:agBiesselIkarp∂l;÷NTan nigesvakmµFnaKarepSg™eTot

sMrab;Ep<ktUc™´nTIpSar RBmTaMgeFVIskmµPaBFnaKard´TeTot EdlRkumRbwkSaPiåleCOCak;faKaMRTeKalbMNgxagelIenH . 

nakariybriecœT 31 F<¨ 2004 FnaKarmanbuKlikcMnYn 2>108 nak; ·2003 £ 1>284nak;‚ .

2- esck∂Iseg≈beKalneyaåyKNeny¥sMxan;™

eKalneyaåyKNeny¥sMxan;™ EdlånGnuvt∂k—<gkaerobcMråykarN§hirBaÔvtƒ—enHRtUvånbg˙ajCUndUcxageRkam . eKalneyaåyTaMgenH RtUv

ånGnuvt∂y:agsIusgVak;K<anigy:agxÇab;xÇÁnRKb;kariybriecœTEdlånbg˙ajCUnTaMgGs; luHRtaNamankarbBaÇak;RbsinebImankargakecjNamYy . 

2>1 mUldΩan´nkarbg˙aj

råykarN§hirBaÔvtƒ—rbs;FnaKarRtUvånerobcMCadul¬arGaemrik ·edayeRbIsBaÔa US$‚ edayeRbIRås;smµtikmµtM´ledIm .

råykarN§hirBaÔvtƒ—EdlPÇab;mkCamYy minsMedAbg˙ajsƒanPaBhirBaÔvtƒ—niglTÏplRbtibt∂ikar RBmTaMglMhUrsac;Råk;edayRsbeTAtameKalkarN§

nigkarGnuvt∂KNeny¥EdlRtUvånTTYlsal;CaTUeTAenAk—<gRbeTs nigyut∂aFikarepSgeRkABIRbeTskmı—Ca . eKalkarN§ nigkarGnuvt∂KNeny¥Edl

eRbIRås;enAk—<gRbeTskmı—CaGacxusEb¬kK<aBIeKalkarN§ nigkarGnuvt∂KNeny¥EdlRtUvånTTYlsal;CaTUeTAenAk—<gRbeTsnigyut∂aFikarepSg

eRkABIRbeTskmı—Ca .

sMrab;eKalbMNgEtmYyKt;´nkarGnuvt∂tamRbkaselx F795-139-Rbk cuH´f©TI5 ExF<¨ q<aM1995 smtul¥nImYy™RtUvEtb∂¨rCaRåk;erol

edayeRbIRås;GRtab∂¨rRåk;p¬¨vkarna´f©raykarN§dUcmanEcgk—<gbTb∫BaÔt∂i∂irbs;FnaKarCati´nkmı—Ca . råykarN§hirBaÔvtƒ—Edlbg˙ajCUnCaRåk;erol

minEmnCaEp<kmYy´nråykarN§hirBaÔvtƒ—EdlRtUvåneFVIsvnkmµ ehIyminEmnsMrab;CakareRbIRås;rbs;PaKINamYyeRkABIFnaKarCati´nkmı—Ca .

na´f©TI31 ExF<¨ q<aM2004 karb∂¨renHRtUvåneFVIeLIgedayeRbIRås;GRta 1dul¬arGaemrik esµInwg 4>027erol ·2003 £ 1dul¬arGaemrik esµInwg

3>976erol‚.

2>2 rUbiyb¶N˜breTs

k- rUbiyb¶N˜Edlbg˙ajnigEdleRbIRås;

xˇg;EdlmanenAk—<gråykarN§hriBaÔvtƒ—rbs;FnaKar RtUvånvas;tM´ledayeRbIRås;rUbiyb¶N˜´nbriyakasesdΩkicçcMbg EdlFnaKareFVIRbtibt∂ikar

·eGayeQµaHfarUbiyb¶N˜EdleRbIRås;‚. råykarN§hirBaÔvtƒ—RtUvånbg˙ajCaRåk;dul¬arGaemrik EdlCarUbiyb¶N˜Edlbg˙aj nigEdleRbIRås;

rbs;FnaKar .

x- Rbtibt∂ikarnigsmtul¥

Rbtibt∂ikarEdleRbIRås;rUbiyb¶N˜epSgeRkABIdul¬arGaemrik CarUbiyb¶N˜Edlbg˙ajnigEdleRbIRås;RtUvånb∂¨rCadul¬arGaemrikedayeRbIRås;

GRtab∂¨rRåk;na´f©EdlRbtibt∂ikarekIteLIg . cMeNjb¢xatEdlekIteLIgBIRbtibt∂ikarEbbenH nigBIkarb∂¨rRTB¥skmµ nigRTB¥GkmµnadMNac;

kariybriecœTEdlkt;RtaCarUbiyb¶N˜eRkABIdul¬arGaemrik RtUvånTTYlsal;enAk—<gråykarN§cMNUl .
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kMNt;sMKal;cMeBaHr)aykarN§hirBaÔvtƒ— sMrab;dMNac;q<aM 31 F<̈ 2004



GRtab∂¨rRåk;eKaleRbIsMrab;b∂¨rRTB¥skmµ nigRTB¥GkmµrUbiyvtƒ— nakariybriecœTtaragtul¥karmandUcxageRkam £

31 F<¨ 2004 31 F<¨ 2003

Råk;erol 4>027 3>976

Råk;åt´f 38,99 39,66

Råk;GWr:U 0,7344 NA

2>3 cMNUl nigcMNaykarRåk; 

cMNUlkarRåk;elI÷NTan nigbuerRbTancMeBaHGtifiCnRåk;beBaÔICamYyFnaKarCati´nkmı—Ca nigFnaKarepSg™RBmTaMgb¶N˜rtnaKarRtUvånTTYlsal;;

edayEp˝kelImUldΩanbgrRbcaM´f© elIkElgEtmankarmnˇilF©n;F©rNamYyekItcMeBaHlTÏPaBRbmUl÷NTan nigbuerRbTaneGayGtifiCnEdlCakrNI

mYyEdlKµancMNUlkarRåk;NamYyRtUvTTYlsal; . eKalneyaåys∂IGMBIkarRåk;B¥ÁrTuk KWGnuelamtambTb∫BaÔt∂is∂IBIkarRåk;B¥ÁrTukelI÷NTan

mindMeNIrkar nigsMviFanFnsMrab;bMNulåt;bg; nigbMNulsgS¶yrbs;FnaKarCati´nkmı—Ca . 

cMNaykarRåk;elIRåk;beBaÔIrbs;GtifiCn ÷NTansmı¶nÏÏjatinig÷NTanGaTiPaBRBmTaMg÷NTanBIsƒab¶nhirBaÔvtƒ—d´TeTotRtUvånTTYlsal;eday

Ep˝kelImUldΩanbgrRbcaM´f© . 

2>4 cMNUlBIkM´r nigeCIgsar 

kM´rnigeCIgsarRtUvånTTYlsal;enAeBlRbtibt∂ikarekIteLIg . kM´r nigeCIgsarrYmman karepˇrmUlniFiecjnigcUl kM´rdMeNIrkarp∂l;÷NTankar

Fanalixit÷NTan nigsBaÔab¶N˜sMrab;RbmUl .

2>5 ÷NTan nigbuerRbTandl;GtifiCn

÷NTan nigbuerRbTanRtUvånkt;Rtak—<gtaragtul¥karnUvsmtul¥TwkRåk;edImdkecjnUvsMviFanFnsMrab;bMNulsgS¶y nigbMNulåt;bg;. ÷NTan

ry£kalx¬IKWCa÷NTanEdlmankalvsan∂ticCag1q<aMKitcab;taMgBI´f©÷NTanRtUvånp∂l; . ÷NTanry£kalmF¥mb¢EvgKWCa÷NTanTaMgLay

Edlmankalvsan∂eRcInCag1q<aM Kitcab;taMgBI´f©÷NTanRtUvånp∂l; .

÷NTanRtUvånkt;RtabeBaçjecalenAeBlEdl÷NTanTaMgenaHbg˙ajfaKµanesck∂Isg˛wmCak;lak;k—<gkarRbmUlmkvijån . karRbmUlånmkvij

nUv÷NTan nigbuerRbTandl;GtifiCnEdlånkt;RtaecalRtUvånTTYlsal;enAk—<gråykarN§cMNUl .  

2>6 sMviFanFn÷NTanåt;bg;

FnaKarånGnuvt∂tamkareFVIcMNat;f<ak; nigsMviFanFn÷NTan EdlåntMrUvedayRbkaselx F7-02-145 cuH´f©TI07 Exmifuna q<aM2002

rbs;FnaKarCati´nkmı—Ca nigRbkasEdlåneFVIviesaFnkmµBak;B¶nÏepSg™eTot . RbkasenHtMrUveGayFnaKarBaNiCÇcat;f<ak;sMBaF÷NTanrbs;BYk

eKCabYncMNat;f<ak;. kMritRsbc∫ab;´nkareFVIsMviFanFnCak;lak; RtUvånp∂l;eGayedayGaRs¶yelIcMNat;f<ak;EdlBak;B¶nÏedayminKitdl;RTB¥skmµ

·elIkElgEtsac;Råk;‚ EdlRtUvåndak;bBaçaMCavtƒ—bBaçaMdUcbg˙ajCUnxageRkam £

cMNat;f<ak; fi

s∂g;dar 0

eRkams∂g;dar ·hYskalkMNt;BI 91´f© dl; 180´f©‚ 10

sgS¶y ·hYskalkMNt;BI 181´f© dl; 360´f©‚ 30

åt;bg; ·hYskalkMNt;BI 360´f©‚ 100

bEnƒmelIBIkareFVIsMviFanFnCak;lak; FnaKareFVIsMviFanFnTUeTAEdlmancMnYnesµInwg 1,5fi´n÷NTan nigbuerRbTandksl;srubbnˇab;BIdkecj

nUvsMviFanFnCak;lak; . 

2>7 ÷NTanhYskalkMNt; 

eyagtamRbkaselx F700-51Rbk rbs;FnaKarCati´nkmı—Ca cuH´f©TI17 Exkum∏£ q<aM2000 ÷NTanhYskalkMNt;RtUvåneGayniymn¶yfaCa

smtul¥Råk;edImsrub EdlRåk;edIm nigkarRåk;ånhYskalkMNt; . 
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2>8 GclnRTB¥

GclnRTB¥RtUvånkt;RtaenAtM´ledImedaydkecjnUvrMls; . tM´ledImrYmmankarcMNay EdlCab;Bak;B¶nÏpˇal;nwgkarTijGclnRTB¥NamYy . 

tM´lbnˇab;RtUvånrYmbBaç¨lenAk—<gtM´lk—<gbBaÇIbcç—b∫n<rbs;GclnRTB¥ b¢k•RtUvånTTYlsal;CaGclnRTB¥dac;edayELk luHRtaEtplRbeyaCn§

esdΩkicçEdlCab;manCamYyGclnRTB¥enaHnwgekItmandl;FnaKar ehIytM´ledImrbs;GclnRTB¥enHGacRtUvånkMNt; nigvas;sˇg;KYreGayeCOCak;

ån . cMNayCYsCul nigEfTaMepSgeTotRtUvånkt;RtaenAk—<gråykarN§lTÏplk—<gkariybriecœThirBaÔvtƒ—EdlRbtibt∂ikarTaMgenHekIteLIg . 

dIminRtUvåneFVIrMls;eT . kareFVIrMls;GclnRTB¥RtUvånKNnaedayeRbIRås;viFIsaRs∂rMls;efr edIm∫I´lEcktM´ledImtamGayukalEdl

åneRbIRås;å:n;sµan dUcbg˙ajCUnxageRkam £ 

q<aM

yanyn∂ 3-5

kMB¥¨T¶r 3

TBVsMPar£ 3-5

eRKOgsg˙arwm 3

karEklMGRTB¥skmµPtisn¥a 3

RbsinebItM´lcuHbBaÇIbcç—b∫n<rbs;GclnRTB¥ mancMnYneRcInCagtM´lå:n;sµanEdlGacRbmUlånvij FnaKarRtUvkt;RtaP¬amtamcMnYnEdlGacRbmUl

ånvij . cMeNjb¢xatBIkarlk;GclnRTB¥RtUvånkMNt;edayeFVIkareRbobeFobplcMNUlBIkarlk; nigtM´lcuHbBaÇIbcç—b∫n< . Rbtibt∂ikarEbbenH

RtUvkt;RtabBaç¨leTAk—<gråykarN§cMNUl .

2>9 kmµviFIkMuB¥¨T¶r

GaC∞ab¶N˜kmµviFIkMuB¥¨T¶rEdlånTijRtUvånkt;RtaCacMNayedImTunedayQrelImUldΩan´f¬edIm EdlekItmanedIm∫ITijkmµviFICak;lak;mYy ehIyyk

kmµviFIenaHmkeRbIRås; . ´f¬edImTaMgenHRtUvåneFVIrMls;elIGayukal5q<aM Edlånå:n;sµanedayeRbIRås;viFIsaRs∂rMls;efr . 

2>10 karvinieyaKelIb¶N˜rtnaKar Råk;beBaÔIry£eBlx¬IbMput Råk;beBaÔIry£eBlx¬I CamYyFnaKarepSgeTot

FnaKareFVIcMNat;f<ak;vinieyaKTunrbs;x¬ÁnenAk—<gb¶N˜rtnaKar Råk;beBaÔIry£eBlx¬IbMput nigRåk;beBaÔIry£eBlx¬ICamYyFnaKarepSgeTotCa

vinieyaKTunEdlkan;kab;rhUtdl;kalvsan∂ Edlmankalvsan∂Cak;lak; ehIyFnaKarmanTaMgbMNgTaMglTÏPaBedIm∫Ikan;rhUtdl;kalkMNt; .

karvinieyaKenH RtUvånkt;RtaenAtM´lcuHbBaÇIbcç—b∫n<edaydkecjnUvsMviFanFnsMrab;karxUcxatNamYy . 

2>11 BnÏånBn¥a  

BnÏRåk;cMeNjEdlånBn¥anwgRtUveFVIsMviFanFnRKb;cMnYn edayeRbIRås;viFIsaRs∂RTB¥GkmµEp˝kelIPaBxusK<aEdlekItecjBImUldΩanBnÏRTB¥skmµ

nigRTB¥Gkmµ nigtM´lcuHbBaÇIbcç—b∫n<rbs;vaenAk—<gråykarN§hirBaÔvtƒ— . RTB¥skmµBnÏBn¥a RtUvånTTYlsal;RtwmvisalPaBmYyEdlvaGacyk

mkeRbIRås;kat;kgCamYyBnÏelIRåk;cMeNjsMrab;cMNUlnaeBlGnaKt . 

2>12 Rbtibt∂ikarPtisn¥a  

Ptisn¥aEdlcMENkd•FM´nhaniP¶y nigkmµsiTÏiCarbs;mças;RTB¥KWRtUvåncat;f<ak;CaRbtibt∂ikarPtisn¥a . karTUrTat;RtUvåneFVIeLIgeRkamRbtibt∂ikar

Ptisn¥aRtUvånkt;RtabBaç¨leTAk—<gråykarN§cMNUl edayQrelImUldΩanefrelIry£eBl´nkareFVIPtisn¥a . 

2>13 mUlniFiesaFnnivt∂n§buKlik

FnaKarp∂l;esaFnnivt∂n§dl;buKlikrbs;x¬Án . esaFnnivt∂n§RtUvånp∂l;tamRbPBdUcxageRkam £

·1‚ viPaKTanRbcaMEx EdlRtUvånkMNt;edayEp˝kelIRåk;ebovtSRbcaMExrbs;buKlikRtUvånp∂l;eGaytamry£viPaKTanrbs;FnaKarcMnYn 10fi´n

nigrbs;buKlikcMnYn 5fi´nRåk;ebovtSrbs;buKlik . 

·2‚ FnaKarp∂l;karRåk;dl;smtul¥bgr´nmUlniFiesaFnnivt∂n§ EdlRtUvånKNnaedayeRbIRås;GRtakarRåk; 5fi k—<g 1q<aM . BImunq<aM2004

FnaKarp∂l;karRåk;dl;EtcMENkmUlniFiesaFnnivt∂n§ EdlåneFVIviPaKTanedaybuKlikenAk—<gGRta 5fik—<gmYyq<aM . 
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mUlniFiesaFnnivt∂n§nwgRtUvbg;eTAeGaybuKlikeBjRKb;cMnYn enAeBlmankarbBaŒb;buKlikedayehtuplNamYy . mUlniFiesaFnnivt∂n§RtUvånepˇr

eTAkan;mUlniFiPaKTunikrbs;FnaKarEdlkan;kab;eday ASA Inc. bnˇab;BImankarRBmeRBogeTAvijeTAmkCalayl¶k≈GkSrrvagbuKlik nigf<ak;

RKb;RKgFnaKar ·kMNt;sMKal;TI20‚ . 

2>14 Råk;bMrugTUeTA  

Råk;bMrugTUeTARtUvånerobcMbMrugTl;nwghaniP¶yTUeTArbs;FnaKar . RkumRbwkSaPiålGnuvt∂karsMerccit∂d•RbugRby¶t<rbs;x¬ÁnsMrab;kareRbIRås; nig

karrkSaTukRåk;bMrugTUeTA . cMnYnsl;´nRåk;cMeNjq<aMmunbnˇab;BIkarEbgEckPaKlaPeTAeGayPaKTunik RtUvånepˇreTAkan;Råk;bMrugTUeTA . 

2>15 sac;Råk;nigsmmUlsac;Råk;  

eKalbMNg´nråykarN§lMhUrsac;Råk; sac;Råk;nigsmmUlsac;Råk;rYmmansmtul¥EdlmankalkMNt;ticCag90´f© KitBIkalbriecœTTijEdl

rYmbBaç¨l £ sac;Råk; smtul¥CamYyFnaKar nigRKwHsƒanhirBaÔvtƒ—d´TeTot Råk;beBaÔICamYyFnaKard´T nigKNnIcrn∂RBmTaMgRåk;beBaÔImankal

kMNt;CamYyFnaKarCati´nkmı—Ca .  

2>16 smı¶nÏÏjati  

smı¶nÏjatiRtUvåncat;TukfamanTMnak;TMng RbsinebIPaKImYymanlTÏPaBRKb;RKg nigeRbIRås;÷TÏiBlsMxan;™rbs;x¬ÁnelIPaKId´TeTotk—<gkareFVI

esck∂IsMerccit∂hirBaÔvtƒ— nigRbtibt∂ikar . 

edayGnuelamtamc∫ab;s∂IBIFnaKar nigRKwHsƒanhirBaÔvtƒ— smı¶nÏjatiRtUvånp∂l;niymn¶yfaCaPaKIEdlkan;kab;edaypˇal;b¢edayRbeyaly:agehac

Nas;10fi ´nedImTunb¢siTÏieåHeq<atehIyrYmbBaç¨lbuKlTaMgLayNaEdlcUlrYmenAk—<grdΩål kardwknaM karRKb;RKg b¢ karRtYtBinit¥´pˇk—<g

rbs;FnaKar . 

2>17 kareRbobeFob

enAeBlmankarcaMåc; tYelxeRbobeFobRtUvåneFVIkarEktMrUveGayRsbeTAtamkarp¬as;b∂¨r´nkarbg˙ajk—<gkariybriecœTbcç—b∫n<. 

3- cMNUlkarRåk;

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

÷NTan nigbuerRbTandl;GtifiCn 15>585>817 62>764>085 10>815>861 43>003>863

KNnIRåk;beBaÔICamYyFnaKarepSg™ 57>685 232>298 2>682 10>664
__________________ __________________ __________________ __________________

15>643>502 62>996>383 10>818>543 43>014>527_____________ _____________ _____________ _____________
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4- cMNaykarRåk;

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

Råk;beBaÔIGtifiCn 460>134 1>852>960 138>437 550>426

bMNulbnˇab;bnSM 371>222 1>494>911 481>290 1>913>609

bMNulGaTiPaB 338>744 1>364>122 334>374 1>329>471

Blue Orchard Micro Finance 

Securities I, LLC ("Blue Orchard MFS") 214>290 862>946 - -

Blue Orchard Finance SA 90>552 364>653 59>694 237>343

Nederlandse Financierings Maatschappij Voor 

Ontwikkelingslanden ("FMO") 240>382 968>018 - -

Triodos International Fund 

Management ("Triodos IFM") 224>727 904>976 78>646 312>696

International Financial Corporation ("IFC") 73>039 294>128 - -

Rural Development Bank ("RDB") 54>121 217>945 28>033 111>459

epSg™ 82>098 330>608 69>815 277>585
__________________ __________________ __________________ __________________

2>149>309 8>655>267 1>190>289 4>732>589
_____________ _____________ _____________ _____________

5- cMNUlBIkM´r nigeCIgsar

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

kM´rBIkarepˇrmUlniFi 434>563 1>749>985 140>565 558>886

kM´relIkarp∂l;÷NTan 214>465 863>651 181>763 722>690

cMNUlepSg™ 23>261 93>672 5>779 22>977
__________________ __________________ __________________ __________________

672>289 2>707>308 328>107 1>304>553_____________ _____________ _____________ _____________

6- cMNUlBIRbtibt∂ikarepSg™

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik ·· GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

bMNulGaRkk;EdlTarånmkvij 429>269 1>728>666 362>008 1>439>344

cMNUlBIkarBin¶yk—<gkarTUTat;yWt 297>693 1>198>810 188>692 750>239

cMeNjBIkarlk;ecjRTB¥skmµ 24>673 99>358 19>384 77>071

cMNUlepSg™ 20>678 83>270 32>514 129>276
__________________ __________________ __________________ __________________

772>313 3>110>104 602>598 2>395>930
_____________ _____________ _____________ _____________
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7- cMNayTUeTA nigrdΩål

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

cMNaybuKlik 5>158>734 20>774>222 3>500>547 13>918>175

GtƒRbeyaCn§epSg™sMrab;buKlik 1>559>937 6>281>866 984>512 3>914>420

cMNayrMls; 802>668 3>232>344 556>692 2>213>407

CYl CYsCul nigEfrkSa 737>206 2>968>729 534>979 2>127>077

TUrKmnaKmn§ nigTwkeP¬Ig 618>021 2>488>771 406>405 1>615>866

sMPar£kariyal¶y 588>616 2>370>357 275>485 1>095>328

cMNayeFVIdMeNIr 390>930 1>574>275 258>559 1>028>031

cMNayelIeRKOgsg˙arwm 359>100 1>446>096 162>304 645>321

cMNaybN∂—HbN∂al 285>155 1>148>319 197>597 785>646

cMNayCMnajviCÇaCIv£ 232>815 937>546 181>549 721>839

Fanara:b;rg nigsn∂isux 217>038 874>012 26>548 105>554

rMls;elIkmµviFIkuMB¥¨T¶r 214>628 864>307 180>887 719>207

cMNaym:aeXtTIg 146>662 590>608 68>469 272>233

cMNayRbtibt∂ikarepSg™ 383>760 1>545>402 249>521 992>096
__________________ __________________ __________________ __________________

11>695>270 47>096>854 7>584>054 30>154>200_____________ _____________ _____________ _____________

8- BnÏelIRåk;cMeNj

k‚ cMNayBnÏelIRåk;cMeNj

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

BnÏk—<gq<aM 465>258 1>873>594 517>250 2>056>586

BnÏånBn¥a 50>565 203>627 ·13>867‚ ·55>135‚
__________________ __________________ __________________ __________________

515>823 2>077>221 503>383 2>001>451

niy¶tkmµsMrab;q<aMmun ·21>221‚ ·85>459‚ ·16>480‚ ·65>525‚

494>602 1>991>762 486>903 1>935>926
_____________ _____________ _____________ _____________

Gnuelamtamc∫ab;BnÏrbs;RbeTskmı—Ca FnaKarmankatBVkicçbg;BnÏelIRåk;cMeNjtamcMnYnxıs;Cag rvagcMnYn´nBnÏelIRåk;cMeNjEdlmanGRta

20fi´nRåk;cMeNjEdlRtUvbg;BnÏb¢BnÏGb∫brmaEdlmanGRta 1fi´nplcMNUledayrYmbBaç¨lBnÏRKb;RbePTTaMgGs;elIkElgEtGakrelItM´l

bEnƒm . 
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x‚ karp¨rpgsMrYlrvagcMNayBnÏelIRåk;cMNUl nigRåk;cMeNjKNeny¥ 

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

cMNUlmunbg;BnÏ 2>557>675 10>299>757 2>460>783 9>784>071

cMNayBuMGnuBaÔateGaydkecj 21>442 86>347 56>134 223>189
__________________ __________________ __________________ __________________

cMNUlRtUvKitBnÏ 2>579>117 10>386>104 2>516>917 10>007>260

GRtaBnÏelIRåk;cMeNj 20fi 20fi 20fi 20fi__________________ __________________ __________________ __________________

bnˇ—kBnÏk—<gq<aM 515>823 2>077>221 503>383 2>001>451_____________ _____________ _____________ _____________

K‚ bBa˙aBnÏd´TeTot

plcMNUlRtUvbg;BnÏrbs;FnaKarRtUvrgnUvkarGeg˚ttamRKaBIsMNak;naykdΩanBnÏdar . Ep<kx¬H´nc∫ab; nigbTb∫BaÔt∂iBnÏdarGacnaMeGaymankar

bkRsayxusK<a dUec<HcMnYnBnÏEdlraykarN§enAk—<gråykarN§hirBaÔvtƒ—GacRtUvånp¬as;b†¨rnakalbriecœTbnˇab; eRkayBIRtUvåneFVIkarkMNt;Cacug

eRkayedaynaykdΩanBnÏdar .

9- KNnIpat;Tat;CamYyFnaKar nigRKwHsƒanhirBaÔvtƒ—epSg™ 

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

KNnIcrn∂ £

FnaKarenAk—<gRbeTskmı—Ca 228>900 921>780 148>569 590>710

FnaKarenAeRkARbeTskmı—Ca 551>269 2>219>960 - -
__________________ __________________ __________________ __________________

780>169 3>141>740 148>569 590>710_____________ _____________ _____________ _____________

KNnIcrn∂BuMTTYlånkarRåk; .

10- Råk;beBaÔICamYyFnaKar nigRKwHsƒanhirBaÔvtƒ—epSg™

2004 2003
KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚  

Råk;beBaÔIry£eBlx¬IbMput 1>355>000 5>456>585 -       -

Råk;beBaÔImankalkMNt; 12>000 48>325 4>000 15>904
__________________ __________________ __________________ __________________

1>367>000 5>504>910 4>000 15>904_____________ _____________ _____________ _____________

GRtakarRåk;RbcaMq<aM rYmmantamRbePTdUcxageRkam £

2004 2003

Råk;beBaÔIry£eBlx¬IbMput 1,646fi -

Råk;beBaÔImankalkMNt; 3,5fi - 3,75fi 3,75fi
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11- Råk;beBaÔIenAFnaKarCati
2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

KNnIcrn∂

Råk;erol 74>353 299>420 61>218 243>403

Råk;dul¬arGaemrik 1>815>137 7>309>557 365>937 1>454>966

Råk;beBaÔItamc∫ab; 1>300>000 5>235>100 1>300>000 5>168>800

KNnITunbMrug 1>575>497 6>344>526 10>503 41>759

Råk;beBaÔImankalkMNt; 500>000 2>013>500 400>000 1>590>400
__________________ __________________ __________________ __________________

5>264>987 21>202>103 2>137>658 8>499>328
_____________ _____________ _____________ _____________

GnuelamtamRbkaselx F7>01-136Rbk rbs;FnaKarCati´nkmı—Ca cuH´f©TI15 Extula q<aM2001 FnaKarRtUvåntMrUveGayrkSaRåk;beBaÔIRsb

c∫ab;enAFnaKarCati´nkmı—CacMnYn 1>300>000dul¬arGaemrik EdlesµInwg 10fi´nedImTunEdlåncuHbBaÇIrbs;FnaKar . Råk;beBaÔIRsbc∫ab;enHTTYl

ånkarRåk; 3/8 ´n SIBOR sMrab;ry£eBl6Ex . ehIyRåk;beBaÔIenHRtUvRbKl;RtLb;eGayFnaKarvij eBlFnaKarQb;eFVIRbtibt∂ikarenAkmı—Ca . 

KNnITunbMrugtMNagRåk;bMrugkatBVkicç EdlRtUvånKNnaedayyk 8fi´nRåk;beBaÔIsrubrbs;GtifiCn nigKNnIpat;Tat;rbs;FnaKarepSg . k—<gkar

KNnaRåk;bMrugkatBVkicçenHFnaKarCati´nkmı—CaGnuBaÔateGaydkecjBIRåk;bMrugkatBVkicçnUvcMnYnsac;Råk;k—<g´dEdlFnaKarkan;kab;CaRåk;erol

cMnYn 4>889>402Ban;erol nakariybriecœT 31 F<¨ 2004 ·2003 £ 3>830>579Ban;erol‚ .

GRtakarRåk;RbcaMq<aM´nRåk;beBaÔIenAFnaKarCati´nkmı—Ca RtUvånseg≈bdUcxageRkam £

2004 2003

KNnIcrn∂ 0fi 0fi

Råk;beBaÔItamc∫ab; 0,73fi 0,46fi

KNnITunbMrug 0fi 0fi

Råk;beBaÔImankalkMNt; 1,81fi 0,86fi
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12- ÷NTan nigbuerRbTancMeBaHGtifiCn 

k‚ karviPaKtamRbePTGtifiCn

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

÷NTanBaNiCÇkmµ

÷NTanry£kalx¬I 35>296>979 142>140>934 26>010>104 103>416>174

÷NTanry£kalEvg 28>528>877 114>885>788 14>392>453 57>224>393

÷NTanelIssmtul¥ 477>416 1>922>554 77>467 308>009

÷NTandl;nayk nigsvnkr´pˇk—<g 72>397 291>543 51>359 204>203

÷NTaneRbIRås; 1>605>559 6>465>586 41>287 164>157
__________________ __________________ __________________ __________________

65>981>228 265>706>405 40>572>670 161>316>936
__________________ __________________ __________________ __________________

sMviFanFnelIbMNulåt;bg;

sMviFanFnCak;lak; 59>922 241>306 58>556 232>818

sMviFanFnTUeTA 988>820 3>981>978 606>580 2>411>763
__________________ __________________ __________________ __________________

1>048>742 4>223>284 665>136 2>644>581
__________________ __________________ __________________ __________________

64>932>486 261>483>121 39>907>534 158>672>355_____________ _____________ _____________ _____________

÷NTanry£eBlEvg nigxI¬TaMgGs;RtUvånp∂l;eGayG<kxIçCaCnCatiExµr . 

÷NTandl;buKlrYmTaMgGKnayk nigsvnkr´pˇk—<g KWKµanvtƒ—bBaçaM ehIyp∂l;CaRåk;dul¬arGaemriksMrab;ry£eBlGtibrima 5q<aMehIymanGRtakarRåk;

12fi k—<gmYyq<aM . 
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x‚ karviPaKtamkarFanaelI÷NTandMeNIrkar nigmindMeNIrkar

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik ·· GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

÷NTans∂g;dar

manRTB¥skmµFana 60>880>636 245>166>321 36>268>641 144>204>117

KµanRTB¥skmµFana 4>896>985 19>720>159 4>072>745 16>193>234

÷NTaneRkams∂g;dar

manRTB¥skmµFana 34>148 137>514 80>801 321>265

KµanRTB¥skmµFana 12>412 49>983 14>139 56>217

÷NTansgS¶y

manRTB¥skmµFana 121>522 489>369 118>896 472>731

KµanRTB¥skmµFana 23>880 96>165 4>661 18>531

÷NTanåt;bg;

manRTB¥skmµFana 6>755 27>202 12>787 50>841

KµanRTB¥skmµFana 4>890 19>692 - -
__________________ __________________ __________________ __________________

65>981>228 265>706>405 40>572>670 161>316>936
__________________ __________________ __________________ __________________

sMviFanFnelIbMNulåt;bg;

sMviFanFnCak;lak; 59>922 241>306 58>556 232>818

sMviFanFnTUeTA 988>820 3>981>978 606>580 2>411>763
__________________ __________________ __________________ __________________

1>048>742 4>223>284 665>136 2>644>581
__________________ __________________ __________________ __________________

64>932>486 261>483>121 39>907>534 158>672>355_____________ _____________ _____________ _____________

K‚ karviPaKtamRbePTGaCIvkmµ

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik ·· GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

BaNiCÇkmµ 48>858>680 196>753>904 30>184>525 120>013>672

esvakmµ 11>484>430 46>247>800 6>983>942 27>768>153

plitkmµ 3>658>538 14>732>932 2>203>920 8>762>786

ksikmµ 1>979>580 7>971>769 1>200>283 4>772>325
__________________ __________________ __________________ __________________

65>981>228 265>706>405 40>572>670 161>316>936
__________________ __________________ __________________ __________________

sMviFanFnelIbMNulåt;bg;

sMviFanFnCak;lak; 59>922 241>306 58>556 232>818

sMviFanFnTUeTA 988>820 3>981>978 606>580 2>411>763
__________________ __________________ __________________ __________________

1>048>742 4>223>284 665>136 2>644>581
__________________ __________________ __________________ __________________

64>932>486 261>483>121 39>907>534 158>672>355_____________ _____________ _____________ _____________
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X‚ karviPaKtamTMnak;TMngGaCIvkmµ

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

÷NTanminEmnsmı¶nÏjati 65>908>831 265>414>862 40>521>311 161>112>733

÷NTansmı¶nÏjati 72>397 291>543 51>359 204>203
__________________ __________________ __________________ __________________

65>981>228 265>706>405 40>572>670 161>316>936
__________________ __________________ __________________ __________________

sMviFanFnelIbMNulåt;bg;

sMviFanFnCak;lak; 59>922 241>306 58>556 232>818

sMviFanFnTUeTA 988>820 3>981>978 606>580 2>411>763
__________________ __________________ __________________ __________________

1>048>742 4>223>284 665>136 2>644>581
__________________ __________________ __________________ __________________

64>932>486 261>483>121 39>907>534 158>672>355_____________ _____________ _____________ _____________

g‚ karviPaKtamkalvsan†

2004

KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚

ry£eBleRkammYyq<aM 42>822>607 172>446>639

BImYyq<aM eTA bIq<aM 21>629>174 87>100>683

BIbIq<aM eTA RåMq<aM 1>529>447 6>159>083
__________________ __________________

65>981>228 265>706>405
__________________ __________________

sMviFanFnelIbMNulåt;bg;

sMviFanFnCak;lak; 59>922 241>306

sMviFanFnTUeTA 988>820 3>981>978
__________________ __________________

1>048>742 4>223>284
__________________ __________________

64>932>486 261>483>121
_____________ _____________
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c‚ sMviFanFnelI÷NTanåt;bg; 

clnasMviFanFnelI÷NTanåt;bg;enAk—<gq<aMmandUcxageRkam £ 

sMviFanFnCak;lak; sMviFanFnTUeTA srub

KitCa KitCa KitCa

dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik

smtul¥´f©TI1 mkra 2003 311>759 270>849 582>608

cMNayk—<gq<aM 129>788 335>731 465>519

bMNulGaRkk;kt;Rtaecj ·382>991‚ - ·382>991‚
__________________ __________________ __________________

smtul¥´f©TI31 F<¨ 2003 58>556 606>580 665>136_____________ _____________ _____________

smtul¥´f©TI1 mkra 2004 58>556 606>580 665>136

cMNayk—<gq<aM 250>429 382>240 632>669

bMNulGaRkk;kt;Rtaecj ·249>063‚ - ·249>063‚
__________________ __________________ __________________

smtul¥´f©TI31 F<¨ 2004 59>922 988>820 1>048>742_____________ _____________ _____________

q‚ GRtakarRåk; 

GRtakarRåk;RbcaMq<aMmandUcxageRkam £

2004 2003

÷NTanelIssmtul¥

CaRåk;dul¬ar 18fi - 24fi 18fi - 24fi

CaRåk;erol 24fi - 30fi 18fi - 24fi

÷NTaneTAbuKlik ·edayrYmbBaç¨l÷NTansmı¶nÏjati‚ 12fi 12fi

÷NTanepSgeTot 

CaRåk;dul¬ar

ticCag 1>500dul¬ar 36fi 36fi

BI 1>500 dl; 10>000dul¬ar 24fi 24fi

BI 10>000 dl;ticCag 5fi´nmUlniFipˇal;suTÏ 18fi - 24fi 18fi - 24fi

CaRåk;erol

ticCag 1>500>000erol 54fi 60fi

BI 1>500>000erol dl; 5>000>000erol 48fi 48fi

BI 5>000>000erol dl; 40>000>000erol 36fi 36fi

BI 40>000>000erol dl;ticCag 5fi´nmUlniFipˇal;suTÏ 24fi - 36fi 24fi - 36fi

CaRåk;åt

ticCag 15>000åt 54fi 60fi

BI 15>000åt dl; 50>000åt 48fi 48fi

BI 50>000åt dl; 400>000åt 36fi 36fi

BI 400>000åt dl;ticCag 5fi´nmUlniFipˇal;suTÏ 24fi - 36fi 24fi - 36fi
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13- GclnRTB¥

EklMGkicçsn¥a kargarkMBug 

dIF¬I TBVsMPar£ yanyn∂ kMB¥¨T¶r CYlGKar dMeNIrkar srub

KitCa KitCa KitCa KitCa KitCa KitCa KitCa

dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik

na´f©TI1 mkra 2003

´f¬edIm - 1>132>261 952>865 168>173 34>153 - 2>287>452

karcat;f<ak;CafµI - ·641>650‚ - 641>650 - - -

rMls;bgr - ·368>105‚ ·629>972‚ ·478>945‚ ·19>746‚ - ·1>496>768‚
_______________ _______________ _______________ _______________ _______________ _______________ _______________

tM´lbBaÇIsuTÏ - 122>506 322>893 330>878 14>407 - 790>684___________ ___________ ___________ ___________ ___________ ___________ ___________

dMNac;q<aM31 F<¨ 2003

tM´lbBaÇIsuTÏedImRKa - 122>506 322>893 330>878 14>407 - 790>684

bUkbEnƒm - 154>740 402>230 191>695 23>606 30>112 802>383

lk;ecj tM´lbBaÇIsuTÏ - 40 ·3>043‚ ·527‚ 26 - ·3>504‚

cMNayrMls; - ·90>759‚ ·223>774‚ ·228>258‚ ·13>900‚ - ·556>691‚
_______________ _______________ _______________ _______________ _______________ _______________ _______________

tM´lbBaÇIsuTÏcugRKa - 186>527 498>306 293>788 24>139 30>112 1>032>872

na´f©TI31 F<¨ 2003
´f¬edIm - 619>581 1>273>909 965>393 57>759 30>112 2>946>754
rMls;bUkbgr - ·433>054‚ ·775>603‚ ·671>605‚ ·33>620‚ - ·1>913>882‚

_______________ _______________ _______________ _______________ _______________ _______________ _______________

tM´lbBÇaIsuTÏ - 186>527 498>306 293>788 24>139 30>112 1>032>872___________ ___________ ___________ ___________ ___________ ___________ ___________

smmUlCaBan;erol - 741>631 1>981>265 1>168>101 95>977 119>725 4>106>699___________ ___________ ___________ ___________ ___________ ___________ ___________

dMNac;q<aM31 F<¨ 2004

tM´lbBaÇIsuTÏedImRKa - 186>527 498>306 293>788 24>139 30>112 1>032>872

bUkbEnƒm 1>328>325 387>010 623>724 633>237 88>316 126>430 3>187>042

lk;ecj tM´lbBaÇIsuTÏ - ·94‚ ·931‚ ·203‚ ·300‚ - ·1>528‚

cMNayrMls; - ·146>764‚ ·324>791‚ ·303>353‚ ·27>760‚ - ·802>668‚
_______________ _______________ _______________ _______________ _______________ _______________ _______________

tM´lbBaÇIsuTÏcugRKa 1>328>325 426>679 796>308 623>469 84>395 156>542 3>415>718

na´f©TI31 F<¨ 2004

´f¬edIm 1>328>325 970>973 1>820>999 1>543>056 145>675 156>542 5>965>570

rMls;bUkbgr - ·544>294‚ ·1>024>691‚ ·919>587‚ ·61>280‚ - ·2>549>852‚
_______________ _______________ _______________ _______________ _______________ _______________ _______________

tM´lbBaÇIsuTÏ 1>328>325 426>679 796>308 623>469 84>395 156>542 3>415>718___________ ___________ ___________ ___________ ___________ ___________ ___________

smmUlCaBan;erol 5>349>165 1>718>236 3>206>732 2>510>710 339>859 630>395 13>755>096___________ ___________ ___________ ___________ ___________ ___________ ___________
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14- kmµviFIkuMB¥¨T¶r
kargarkMBug

GLOBUS SWIFT Lotus Note ACL dMeNIrkar srub

KitCa KitCa KitCa KitCa KitCa KitCa

dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik

na´f©TI1 mkra 2003

´f¬edIm 901>362 - - - - 901>362

rMls;bUkbgr ·225>360‚ - - - - ·225>360‚
________________ ________________ ________________ ________________ ________________ ________________

tM´lbBaI ÇsuTÏ 676>002 - - - - 676>002___________ ___________ ___________ ___________ ___________ ___________

dMNac;q<aM 31 F<¨ 2003

tM´lbBaÇIsuTÏedImRKa 676>002 - - - - 676>002

bUkbEnƒm - - - - 55>096 55>096

cMNayrMls; ·180>887‚ - - - - ·180>887‚
________________ ________________ ________________ ________________ ________________ ________________

tM´lbBaÇIsuTÏcugRKa 495>115 - - - 55>096 550>211

na´f©TI31 F<¨ 2003

´f¬edIm 901>362 - - - 55>096 956>458

rMls;bUkbgr ·406>247‚ - - - - ·406>247‚
________________ ________________ ________________ ________________ ________________ ________________

tM´lbBaÇIsuTÏ 495>115 - - - 55>096 550>211___________ ___________ ___________ ___________ ___________ ___________

smmUlCaBan;erol 1>968>577 - - - 219>062 2>187>639___________ ___________ ___________ ___________ ___________ ___________

dMNac;q<aM 31 F<¨ 2004

tM´lbBaÇIsuTÏedImRKa 495>115 - - - 55>096 550>211

bUkbEnƒm 122>093 4>419 33>690 5>474 94>141 259>817

kar´lEck - 58>977 - - ·58>977‚ -

cMNayrMls; ·201>197‚ ·10>485‚ ·2>934‚ ·12‚ - ·214>628‚
________________ ________________ ________________ ________________ ________________ ________________

tM´lbBaÇIsuTÏcugRKa 416>011 52>911 30>756 5>462 90>260 595>400

na´f©TI31 F<¨ 2004

´f¬edIm 1>023>455 63>396 33>690 5>474 90>260 1>216>275

rMls;bUkbgr ·607>444‚ ·10>485‚ ·2>934‚ ·12‚ - ·620>875‚
________________ ________________ ________________ ________________ ________________ ________________

tM´lbBaÇIsuTÏ 416>011 52>911 30>756 5>462 90>260 595>400
___________ ___________ ___________ ___________ ___________ ___________

smmUlCaBan;erol 1>675>276 213>073 123>854 21>995 363>477 2>397>676
___________ ___________ ___________ ___________ ___________ ___________
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15- RTB¥skmµepSg™ 

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

karRåk;bgrRtUvTar 828>662 3>337>022 578>702 2>300>919

cMNaybg;mun 601>708 2>423>078 375>439 1>492>745

KNnIRtUvTarBI Western Union 137>817 554>989 43>315 172>220

sMPar£kariyal¶y 55>073 221>779 30>973 123>149

BnÏånBn¥a 41>840 168>490 71>184 283>028

mUlb∫TanbRtrg;caMpat;Tat; 18>559 74>737 366>900 1>458>794

epSg™ 32>852 132>295 10>361 41>195
________________ ________________ ________________ ________________

1>716>511 6>912>390 1>476>874 5>872>050
___________ ___________ ___________ ___________

16- Råk;beBaÔIGtifiCn

k‚ karviPaKtamRbePT 

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

KNnIcrn∂ 12>223>227 49>222>935 7>175>503 28>529>800

KNnIsnSM 10>292>334 41>447>229 3>620>327 14>394>420

Råk;beBaÔImankalkMNt; 9>001>718 36>249>919 2>364>855 9>402>664

Råk;beBaÔIsMrab;Fana 123>080 495>643 - -
_________________ _________________ _________________ _________________

31>640>359 127>415>726 13>160>685 52>326>884
____________ ____________ ____________ ____________

x‚ karviPaKtamTMnak;TMng

2004 2003
KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

ttiyCn 26>071>654 104>990>551 9>670>402 38>449>519

smΩ¶nÏjati

ACLEDA NGO 4>515>912 18>185>578 2>588>582 10>292>202

ASA Inc. 11>827 47>628 9>851 39>167

RkumRbwkSaPiål nignayk 113>030 455>172 114>165 453>920

buKlik 927>936 3>736>797 777>685 3>092>076
_________________ _________________ _________________ _________________

31>640>359 127>415>726 13>160>685 52>326>884____________ ____________ ____________ ____________
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K‚ karviPaKtamGtifiCn

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚ 

–kt∂Cn 15>852>664 63>838>678  2>419>603 9>620>341

shRKas 15>787>695 63>577>048 10>741>082 42>706>543
_________________ _________________ _________________ _________________

31>640>359 127>415>726 13>160>685 52>326>884____________ _____________ ____________ ____________

X‚ karviPaKtamsƒanPaBtaMgTIlMenA

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik ·· GRtacugq<aM‚

nievsCn 31>587>356 127>202>283 13>072>733 51>977>187

GnievsCn 53>003 213>443 87>952 349>697
_________________ _________________ _________________ _________________

31>640>359 127>415>726 13>160>685 52>326>884
____________ ____________ ____________ ____________

g‚ karviPaKtamkalvsan†

2004

KitCa KitCaBan;erol

dul¬arGaemrik ·· GRtacugq<aM‚

ry£eBleRkammYyq<aM 31>062>116 125>087>141

BImYyq<aM eTAbIq<aM 517>593 2>084>347

BIbIq<aM eTARåMq<aM 39>700 159>872

BIRåMq<aMeLIgeTA 20>950 84>366
_________________ _________________

31>640>359 127>415>726
____________ ____________
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c‚ GRtakarRåk; 

GRtakarRåk;RbcaMq<aMmandUcxageRkam £

2004 2003
KNnIcrn∂

Råk;dul¬ar 0fi - 1fi 0fi - 1,5fi

Råk;åt 0fi - 0,5fi 0fi - 1fi

Råk;erol 0fi - 1fi 0fi - 1,5fi

KNnIsnSM

Råk;dul¬ar 2fi 2,5fi

Råk;erol 3fi 2,5fi 

Råk;åt 3fi 2,5fi

Råk;beBaÔImankalkMNt; 
Råk;dul¬ar 3fi - 6fi 3,5fi-6,5fi

Råk;åt 3,5fi-6,5fi 3,5fi-6,5fi

Råk;erol 3,5fi-6,5fi 3,5fi-6,5fi

Råk;beBaÔIsMrab;Fana 0fi 0fi

17- bgr nigRTB¥GkmµepSg™ 

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol
dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

karRåk;bgrRtUvsg 889>655 3>582>641 438>609 1>743>909

Råk;]btƒm∏ 350>632 1>411>995 327>377 1>301>651

mUlb∫TanbRt nigkarepˇrmUlniFi 337>089 1>357>457 416>121 1>654>497

BnÏelIRåk;cMeNj 312>501 1>258>442 415>046 1>650>222

kM´rviCÇaCIv£ 95>500 384>579 - -

BnÏkat;Tuk 92>206 371>314 10>224 40>651

BnÏelIRåk;ebovtS 36>583 147>320 26>249 104>366

kM´rGaC∞ab¶N˜ - - 51>291 203>935

bgrepSg™ 115>610 465>561 87>839 349>247
_________________ _________________ _________________ _________________

2>229>776 8>979>309 1>772>756 7>048>478____________ _____________ ____________ ____________
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18- karxçIRåk;

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

sm¶ınÏjati

FMO 4>000>000 16>108>000 - -

IFC 4>000>000 16>108>000 - -

Triodos IFM 3>000>000 12>081>000 250>000 994>000
_________________ _________________ _________________ _________________

11>000>000 44>297>000 250>000 994>000
_________________ _________________ _________________ _________________

minEmnsmı¶nÏjati

Blue Orchard MFS 5>000>000 20>135>000 - -

Blue Orchard Finance SA 1>000>000 4>027>000 1>000>000 3>976>000

RDB 1>000>000 4>027>000 1>000>000 3>976>000
_________________ _________________ _________________ _________________

7>000>000 28>189>000 2>000>000 7>952>000
_________________ _________________ _________________ _________________

18>000>000 72>486>000 2>250>000 8>946>000____________ _____________ ____________ ____________

FMO

enA´f©TI23 ExmIna q<aM2004 FnaKaråncuHkicçRBmeRBogCamYy FMO edIm∫IxçIRåk;cMnYn 4>000>000dul¬arGaemrik edaymanGRtakarRåk;EdlRtUvån

KNnaedayeRbIRås;GRtabcç—b∫n<CaRåk;dul¬arGaemrik dkRsg;ecjBI IRSB eKhTMB¶r Bloomberg nakalbriecœTTUTat;÷NTanbUkbEnƒm 5,58fi .

÷NTanRtUvsgk—<gdMNak;kalbYndgesµIK<aEdlmancMnYn 1>000>000dul¬arGaemrik . dMNak;kalTI1 KWRtUvsgenAk—<gExtula q<aM2005 ehIy

dMNak;kalbIEdlenAsl; RtUvbg;erogral; 6Exbnˇab;.

IFC

enA´f©TI21 Ex]sPa q<aM2004 FnaKaråncuHkicçRBmeRBog´nbnˇat;÷NTanCamYy IFC EdlkMritGtibrma´n÷NTanmancMnYn 6>000>000dul¬ar

Gaemrik edaymanGRtakarRåk;esµInwgcMnYnsrub´nGRtaefreKal nigGRtaray (Spread and the Base Fixed Rate) EdlGRtaenaHzitk—<gcen¬aH

8,40fi eTA8,70fi . FnaKarRtUvsg÷NTank—<g 8 dMNak;kalCab;™K<a edaycab;ep∂ImBI´f©TI15 Exmifuna q<aM2006 nigbBaçb;;enA´f©TI15 ExF<¨

q<aM2009 . enA´f©TI31 ExF<̈ q<aM2004 FnaKaråneRbIRås;cMnYn 4>000>000dul¬arGaemrik´n÷NTan.

Triodos IFM

enA´f©TI1 ExmIna q<aM2004 FnaKaråncuHkicçRBmeRBogCamYy Triodos IFM nigRkumhªunEdlBak;B¶nÏnwg Triodos IFM edIm∫IxçIRåk;EdlmancMnYn dUcCa £

KitCa
dul¬arGaemrik

Triodos-Doen 1>000>000

Triodos Fair Share Fund 1>000>000

ASN - Novib Fonds 1>000>000
_________________

3>000>000____________

FnaKarRtUvsg÷NTank—<gGML—geBlBIrq<aM Kitcab;BI´f©Edl÷NTanRtUvåndkykmkeRbIrhUtmineGayhYsBI´f©TI1 Exemsa q<aM2006 edayman

GRtakarRåk;  8,50fi.
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Blue Orchard MFS

enA´f©TI17 Exmifuna q<aM2004 FnaKaråncuHkicçRBmeRBog÷NTanCamYy  Blue Orchard MFS EdlmancMnYn 5>000>000dul¬arGaemrik nig

GRtakarRåk; 8,50fi k—<gmYyq<aM. karRåk;RtUvbg;erogral;kn¬Hq<aMm∂g ehIyRåk;edImenAbg;k—<gbYndMNak;kalesµIK<adUcxageRkam £

KitCa

dul¬arGaemrik

elIkTI 1 TUTat;enA´f©TI15 mkra 2010 1>250>000

elIkTI 2 TUTat;enA´f©TI15 kk˚da 2010 1>250>000

elIkTI 3 TUTat;enA´f©TI15 mkra 2011 1>250>000

elIkTI 4 TUTat;enA´f©TI15 kk˚da 2011 1>250>000
_________________

5>000>000____________

Blue Orchard Finance SA

enA´f©TI13 Ex]sPa q<aM2003 FnaKarTTYlånRåk;kMcIry£eBlx¬IcMnYn 1>000>000dul¬arGaemrik BI Blue Orchard Finance SA EdlmanGRta

karRåk; 8fi k—<gmYyq<aM. Råk;edImcMnYn 500>000dul¬arGaemrik nigkarRåk;bgrsrubRtUvbg;enA´f©TI13 Exvicœika q<aM2004. Råk;edIm nigkarRåk;

enAsl;nwgRtUvbg;enA´f©TI13 Ex]sPa q<aM2005.

enA´f©TI2 ExF<¨ q<aM2004 FnaKarTTYlån÷NTanbEnƒmcMnYn 500>000dul¬arGaemrikBI Blue Orchard Finance SA EdlmankarRåk; LIBOR

ry£eBl 6ExbUknwg  5,50fi EdlsmmUl 8,135fi. Råk;edImnwgRtUvsgenA´f©TI2 ExF<¨ q<aM2006. 

RDB

enA´f©TI7 ExmIna q<aM2003 FnaKaråncuHkicçRBmeRBog÷NTanCamYy RDB EdlmancMnYn 1>000>000dul¬arGaemrik nigGRtakarRåk; 4fi bUknwg

Råk;beBaÔI LIBOR Cadul¬arGaemrik ry£eBl6Ex enA´f©TI30 Exvicœika q<aM2004 smmUlnwg 6,64fi sMrab;q<aM2004 ·2003 £ 5,26fi‚. FnaKar

ånTTYl÷NTancMnYn 500>000dul¬arGaemrik enA´f©TI1 Exemsa q<aM2003  375>000dul¬arGaemrik enA´f©TI9 ExkBaÔa q<aM2003 nig 125>000

dul¬arGaemrik enA´f©TI30 ExkBaÔa q<aM2003. ry£eBl´nkarxçI÷NTanKW 3q<aM Kitcab;BI´f©EdlFnaKarTTYlån÷NTanelIkdMbUg.

19- bMNulGaTiPaB 

bMNulGaTiPaBKWCabMNulKµankarFana ehIytMNageGaycMnYnTwkRåk;EdlFnaKaryl;RBmTUTat;eGay ACLEDA NGO eRkamEp<k2>02·K‚

nig2>03´nkicçRBmeRBogTijBaNiCÇkmµ (BPA) nigsƒitenAeRkamkicçsn¥abMNulGaTiPaB (SDA) EdlRtUvåncuHhtƒelxarvagFnaKar nig ACLEDA

NGO enA´f©TI12 ExkBaÔa q<aM2000 nigbEnƒmCamYynwgkicçRBmeRBogTijGaCIvkmµ BPA EdlcuHhtƒelxaenA´f©TI22 Exkum∏£ q<aM2001 . 

eyagtamRbkar 2>03´n SDA rhUtdl;kalvsan∂ nigbňab;BITTYlånkarRåk;P¬ameRkam SDA tamsMeNIrrbs;FnaKar nigtamkarsMerccit∂rbs;

RkumRbwkSaPiålrbs; ACLEDA NGO ACLEDA NGO RtUveGayFnaKarxçICarUbiyb¶ÑnUvcMnYnkarRåk;TaMgGs;EdlånTTYl dkcMnYnNaEdl

ACLEDA NGO eCOfaRtUvkaredIm∫IcMNayRbtibt∂ikar b¢karsgbMNulrbs;x¬Án . TwkRåk;TaMgenH RtUveGayxçItamlk≈xNÎRsedogK<anwg SDA Edr.

eyagtamRbkar 4>01 ´n SDA k—<geKalbMNg´nkarRKb;RKghaniP¶yFM™rbs;FnaKar cMeBaHrUbiyb¶N˜EdlånGnuBaÔat FnaKarGacTUTat;sg

ACLEDA NGO enAeBlNamYy nUvcMENkNamYy´nbMNulGaTiPaB . 

brimaNsac;Råk;EdlånTTYleday ACLEDA NGO eyagtamRbkar 4>1 RtUvEtp∂l;÷NTanbn∂P¬am dl;FnaKarCarUbiyb¶N˜EdlånGnuBaÔat

EdltMrUvedayFnaKar nigk—<gcMnYnmYyEdlsmmUlnwgcMnYnEdlånTTYl edayeRbIRås;GRtab∂¨reKalCap¬ÁvkarenA´f© EdlFnaKarTUTat;eTA ACLEDA

NGO . cMnYneGayxçIbn∂RtUvbUkbEnƒmedaysV¶yRbvt∂ieTAbMNulGaTiPaBCarUbiyb¶N˜EdlånGnuBaÔateGayeRbIRås; .
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edIm∫IbMeBjcMENk´ntM´lTij EdlRtUvTUTat;eRkamlk≈xNÎ´nkicçRBmeRBogTijGaCIvkmµ (BPA) FnaKarånyl;RBmTUTat;eTAeGay ACLEDA

NGO EdlmantM´lsmmUleTAnwgTwkRåk;Edlånp∂l;eday KfW .  FnaKarnwgRtUvTUTat;Råk;edIm´nbMNulGaTiPaBtamdMNak;kalRbcaMqmas

enAkalbriecœTTUTat;karRåk;k—<gry£eBl14´f© bnˇab;BI´f©TI15 Exmkra nig´f©TI15 Exkk˚da Edlcab;ep∂ImBI q<aM2001 . m¥:agvijeTot

TwkRåk;TaMgGs;EdlxçIBI SDA nwgRtUvTUTat;vijeGayån mun´f©TI1 Exkk˚da q<aM2014 . 

GRtakarRåk;cMeBaHbMNulGaTiPaBnwgRtUvTUTat;eTAeGay ACLEDA NGO BIeBlmYyeTAeBlmYy ehIyRtUvKNnadUcxageRkam £ 

·1‚ GRtakarRåk;cMeBaHbMNulGaTiPaBEdlånp∂l;CaRåk;dul¬arGaemriknwgRtUvTTYlkarRåk; 2,50fi bUknwg SIBOR cMeBaHGML—geBlkarRåk; .

·2‚ GRtakarRåk;cMeBaHbMNulGaTiPaBEdlånp∂l;CaRåk;erol nwgRtUvTTYlkarRåk;tamGRtabunhirBaÔb∫TanCaerolEdlGnuvt†munry£eBlKit

karRåk; . RbsinebIG<kRKb;RKg ACLEDA NGO manlTÏPaBkMNt;GRtakarRåk;Gn∂rFnaKarCaerol munry£eBlKitkarRåk; ACLEDA 

NGO nwgmansiTÏitMrUveGayeRbIRås;GRtakarRåk;enaHsMrab;ry£eBlKitkarRåk;CMnYseGayGRtabunhirBaÔb∫TanCaerol .

clna´nbMNulGaTiPaBmandUcxageRkam £ 

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

smtul¥enA´f©TI1 mkra 6>099>044 24>560>850 6>210>688 24>693>695

TUTat;esaFnnivt∂n§buKlik - - ·609‚ ·2>421‚

eGayxçIbEnƒmnUvkarRåk;EdlRtUvbg; - - 4>001 15>908

epˇreTAedImTunEdlkan;kab;eday ASA Inc. - - ·112>922‚ -

lMeGogBIkarvaytM´lrUbiyb¶N˜eLIgvij ·58>829‚ ·236>904‚ ·2>114‚ ·8>405‚
_________________ _________________ _________________ _________________

smtul¥enA´f©TI31 F<¨ 6>040>215 24>323>946 6>099>044 24>249>799
____________ ____________ ____________ ____________

20- RTB¥GkmµesaFnnivt∂n§buKlik

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

na´f©TI1 mkra 163>179 657>122 700>824 2>786>476

bEnƒmk—<gq<aM

viPaKTanrbs;FnaKar 454>634 1>830>811 298>282 1>185>969

viPaKTanrbs;buKlik 227>317 915>405 149>141 592>985

karRåk; 11>413 46>417 16>022 63>703

TUTat;buKlik ·8>303‚ ·81>171‚ ·16>329‚ ·64>924‚

epˇreTAedImTunkan;kab;eday ACLEDA NGO ·847>706‚ ·3>366>435‚ - -

epˇreTAedImTunkan;kab;eday  ASA Inc. - - ·984>761‚ ·3>915>410‚
_________________ _________________ _________________ _________________

na´f©TI31 F<¨ 534 2>149 163>179 648>799____________ ____________ ____________ ____________

eyagtamlixitBIsmaCiknImYy™CUnRkumRbwkSaPiål ASA Inc. EdlGnuBaÔateGay ASA Inc. eRbIRås;mUlniFiesaFnnivt∂n§rbs;BYkeKCamYy

FnaKaredIm∫ITijPaKhªunPaKTunikrbs;FnaKarBI ACLEDA NGO mUlniFiesaFnnivt∂n§buKlikcMnYn 523>719 nig 323>987dul¬arGaemrik

RtUvåneRbIRås;eday ASA Inc. edIm∫ITijPaKhªunBI ACLEDA NGO enA´f©TI16 ExsIha q<aM2004 nig´f©TI29 ExF<¨ q<aM2004 erogK<a.
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enA´f©TI15 ExsIha q<aM2003 ASA Inc. ånbMEb¬gmUlniFiesaFnnivt∂n§cMnYn 984>761dul¬arGaemrik eGayeTACaPaKhªunrbs;FnaKar bnˇab;BITTYl

ånlixitBIsmaCikRkumRbwkSaPiålnImYy™rbs; ASA Inc. Edlyl;RBmeGayeFVIkarbMEb¬genH .

21- edImTunCahªun  

edImTunCahªunEdlånGnuBaÔatsrubmancMnYn 13>000>000dul¬arGaemrik ·2003 £ 13>000>000PaKhªun‚ EdlmantM´lcuHbBaIÇ 1dul¬arGaemrik

k—<gmYyPaKhªun . PaKhªunEdlånecjpSaysrubRtUvånbg;CMrHTaMgRsug .

2004 2003

KitCa KitCa KitCa KitCa
PaKry dul¬arGaemrik PaKry dul¬arGaemrik

ACLEDA NGO 32,53fi 4>228>751 39,93fi 5>191>457

ASA Inc. 18,47fi 2>401>249 11,07fi 1>438>543

Deutsche Investitions-und Entwicklungsgesellschaft (DEG) 12,25fi 1>592>500 12,25fi 1>592>500

FMO 12,25fi 1>592>500 12,25fi 1>592>500

IFC 12,25fi 1>592>500 12,25fi 1>592>500

Stichting Triodos Doen 10,33fi 1>342>500 10,33fi 1>342>500

Triodos Fair Share Fund 1,92fi 250>000 1,92fi 250>000
_________________ _________________ _________________ _________________

100fi 13>000>000 100fi 13>000>000
____________ ____________ ____________ ____________

clna´nedImTunCaPaKhªunenAk—<gkariybriecœTmandUcxageRkam £

ACLEDA NGO ASA Inc. epSg™ srub

KitCa KitCa KitCa KitCa

dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik

na´f©TI1 mkra 2004 5>191>457 1>438>543 6>370>000 13>000>000

ACLEDA NGO sold to ASA Inc. ·966>706‚ 966>706 - -

ASA Inc. sold to ACLEDA NGO 4>000 ·4>000‚ - -
_________________ _________________ _________________ _________________

na´f©TI31 F<¨ 2004 4>228>751 2>401>249 6>370>000 13>000>000
____________ ____________ ____________ ____________

rYmbBaç¨lenAk<—gcMnYn 966>706dul¬arGaemrik KWcMnYn 847>706dul¬arGaemrik EdltMNagmUlniFiesaFnnivt∂n§Edl ASA Inc. åneRbIRås;edIm∫I

TijedImTunCahªunrbs;FnaKarBI ACELDA NGO ·kMNt;sMKal;TI20‚.

22- bMNulbnˇab;bnSM 

bMNulbnˇab;bnSMKWKµankarFana ehIytMNageGaycMnYnTwkRåk; EdlFnaKaryl;RBmTUTat;eGayeTA ACLEDA NGO eRkamEp<k2>02·x‚ nig

2>03´nkicçRBmeRBogTijGaCIvkmµ nigeRkamkicçRBmeRBogbMNulbnˇab;bnSM NGO EdlåncuHhtƒelxarvagFnaKar nig ACLEDA NGO

enA´f©TI12 ExkBaÔa q<aM2000 ehIyGVI™EdlRtUvbUkbEnƒmrbs;x¬ÁneTAeGay BPA åncuHhtƒelxa enA´f©TI22 Exkum∏£ q<aM2001 .

bMNulbnˇab;bnSMenH RtUvåneRbIRås;CaEp<kedImTunFnaKarenAeRkamc∫ab;rbs;FnaKarCati´nkmı—Ca . eyagtamkarGnum¶t T70382 cuH´f©TI18

ExsIha q<aM2003 rbs;naykdΩanRtYtBinit¥´nFnaKarCati´nkmı—Ca TwkRåk;cMnYn 3>492>317dul¬arGaemrik RtUvepˇrBIbMNulbnˇab;bnSMmkCaedImTun

rbs;FnaKarEdlkan;kab;eday ACLEDA NGO .
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eyagtamRbkar5´nkicçRBmeRBogbMNulbnˇab;bnSMxagelI k—<geKalbMNgcMbgEtmYyKt;´nkarRKb;RKghaniP¶yFM™rbs;FnaKarcMeBaHrUbiyb¶N˜Edl

GnuBaÔateGayeRbIRås;FnaKarGacTUTat;sg ACLEDA NGO enAeBlNamYynUvcMENkNamYy´nbMNulbnˇab;bnSM . brimaNsac;Råk;Edl

ånTTYleday ACLEDA NGO RtUvEtp∂l;CakMcIvijP¬ameTAFnaKartamrUbiyb¶N˜EdlånGnuBaÔatEdltMrUvedayFnaKar nigk—<gcMnYnsmmUl

nwgcMnYnånTTYl edayeRbIRås;GRtab∂¨rRåk;eKalCap¬¨vkarenA´f©TUTat;edayFnaKareTA ACLEDA NGO . cMnYneGayxçIbn∂RtUvbUkbEnƒmeday

sV¶yRbvt∂ieTAbMNulbnˇab;bnSMCarUbiyb¶N˜EdlånGnuBaÔateGayeRbIRås; . 

Ep˝ktamRbkar5´nkicçRBmeRBogbMNulbnˇab;bnSMxagelI FnaKarnwgmineFVIkarTUTat;Råk;edImNamYydl;bMNulbnˇab;bnSMmunkalbriecœTkarsgrMls; . 

kalbriecœTsgrMls;KW7´f©eFVIkarbnˇab;BI´f©Edllk≈xNÎxageRkamRtUvånbMeBjTaMgRsug £

1> karq¬gxYbTI15´nkicçRBmeRBogbMNulbnˇab;bnSM nig

2> karTUTat;TaMgRsugnUvbMNulGaTiPaBEdldl;kal nigRtUvsgenAxYbTI15 nakalbriecœT´nkicçRBmeRBogbMNulbnˇab;bnSM.

FnaKarnwgTUTat;sgRåk;edIm´nbMNulbnˇab;bnSMCacMENk™ 10dg RbEhlesµI™K<aRbcaMq<aM Kitcab;BI´f©TUTat;sgRåk;edImelIkdMbUg EdlekIteLIg

1q<aMm∂g´n10q<aMRbtiTin bnˇab;BIkalbriecœTsgrMls;. 

GRtakarRåk;elIbMNulbnˇab;bnSMRtUvTUTat;eTAeGay ACLEDA NGO BIeBlmYyeTAeBlmYy ehIyRtUvånKNnadUcxageRkam £ 

1> GRtakarRåk;sMrab;bMNulbnˇab;bnSMCaRåk;dul¬arGaemrikRtUvKitkarRåk; 2,5fi bUknwg SIBOR sMrab;GML—geBlkarRåk;

2> GRtakarRåk;sMrab;bMNulbnˇab;bnSMCaRåk;åt´f RtUvKittamGRtakarRåk;dl;GtifiCnCaRkumhªunCaRåk;åt sMrab;GML—geBlkarRåk;

3> GRtakarRåk;sMrab;bMNulbnˇab;bnSMCaRåk;erol RtUvKitkarRåk;tamGRtabunhirBaÔb∫TanCaerol EdlGnuvt∂n§munGML—geBlkarRåk;enH .

RbsinebIG<kRKb;RKg ACLEDA NGO manlTÏPaBkMNt;GRtaGn∂rFnaKarCaerolmunGML—geBlkarRåk; ACLEDA NGO

nwgRtUvTTYlånsiTÏitMrUveGayeRbIRås;GRtaenaHsMrab;GML—geBlkarRåk; CMnYseGayGRtabunhirBaÔb∫TanCaerol .

GRtakarRåk;RbcaMq<aM manbg˙ajdUcxageRkam £ 

2004 2003

CaRåk;dul¬ar ·2,5fi bUk  SIBOR‚ 3,615fi - 4,3525fi 4,44fi - 3,615fi

tamGRtakarRåk;dl;GtifiCnCaRkumhªun CaRåk;åt 1,275fi - 1,15fi 2,125fi - 1,275fi

tamGRtabunhirBaÔb∫Tan CaRåk;erol 6fi 6fi

eyagtamRbkaselx F5-01-201 cuH´f©TI25 ExF<¨ q<aM2001 s∂IBIkarkMNt;GRtaefrcMeBaH÷NTanp∂l;eGayRKwHsƒanhirBaÔvtƒ—

GRtabunhirBaÔb∫TanCaerolEdlRtUveRbIRås;CamUldΩan k—<gkarkMNt;karRåk;sMrab;bMNulGaTiPaB nigbMNulbnˇab;bnSMKW 6fi . 

23- RTB¥Gkmµyfaehtu nigkicçsn¥aepSg™

k‚ Rbtibt∂ikar

enAk—<gdMeNIrkarGaCIvkmµFmµta FnaKarmankicçsn¥aCaeRcInehIymanRTB¥GkmµyfaehtumYycMnYnEdlmanCMerIsRsbc∫ab;cMeBaHGtifiCn . Kµankar

xatbg;mancMnYneRcInmYyNaRtUvånå:n;sµanBIRbtibt∂iTaMgenHEdlrYmman £ 

2004 2003
KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik · GRtacugq<aM‚ dul¬arGaemrik · GRtacugq<aM‚

kMrit÷NTanEdlBuMTan;eRbIRås; 534>611 2>152>878 13>533 53>807

lixitFanarbs;FnaKar 123>080 495>643 - -
_________________ _________________ _________________ _________________

657>691 2>648>521 13>533 53>807____________ ____________ ____________ ____________
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x‚ kicçsn¥aRbtibt∂ikarPtisn¥a

enA´f©TI31 ExF<̈ q<aM2004 FnaKarmankicçsn¥asMrab;kareFVIPtisn¥a´nTIs<ak;karrbs;x¬Án nigkariyal¶ytamext∂ EdlGacerobrab;lMGitdUcxageRkam £

2004 2003

ry£eBleRkammYyq<aM 114>675 132>415

BImYyq<aM eTA RåMq<aM 276>199 153>603

elIsBIRåMq<aM - 23>735
_________________ _________________

390>874 309>753
____________ ____________

24- sac;Råk; nigsmmUlsac;Råk; 

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik ·· GRtacugq<aM‚ dul¬arGaemrik ·· GRtacugq<aM‚

sac;Råk;k—<g´d 5>907>224 23>788>391 2>982>753 11>859>426

KNnIpat;Tat;enAFnaKarepSg™ 780>169 3>141>740 148>569 590>710

Råk;beBaÔIenAFnaKar nigRKwHsƒanhirBaÔvtƒ—epSg™ 1>355>000 5>456>585 - -

KNnIcrn∂enAFnaKarCati 1>889>491 7>608>980 427>155 1>698>369

Råk;beBaÔImankalkMNt;enAFnaKarCati 500>000 2>013>500 400>000 1>590>400
_________________ _________________ ________________ _________________

10>431>884 42>009>196 3>958>477 15>738>905
____________ ____________ ____________ ____________
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25- sac;Råk;eRbIRås;k—<gRbtibt∂ikar 

sMrab;dMNac;q<aM sMrab;dMNac;q<aM 

31 F<¨ 2004 31 F<¨ 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik ·· GRtacugq<aM‚ dul¬arGaemrik ·· GRtacugq<aM‚

skmµPaBRbtibt∂ikar

cMNUlmunbg;BnÏ 2>557>675 10>299>757 2>460>783 9>784>073

niy¶tkmµ £

sMviFanFnelI÷NTansgS¶y nigåt;bg; 632>669 2>547>758 465>519 1>850>903

cMNayrMls; 802>668 3>232>344 556>691 2>213>403

rMls;elIkmµviFIkMuB¥¨T¶r 214>628 864>307 180>887 719>207

cMeNjBIkarlk;GclnRTB¥ ·24>673‚ ·99>358‚ ·19>385‚ ·77>075‚

bMNulGaRkk;kat;ecjBIbBaIÇ ·249>063‚ ·1>002>977‚ ·382>990‚ ·1>522>768‚

lMeGogBIkarvaytM´lrUbiyb¶N˜eLIgvij

´nbMNulGaTiPaB nigbMNulbnˇab;bnSM ·55>542‚ ·223>668‚ ·4>430‚ ·17>613‚
_________________ _________________ ________________ _________________

cMnYnRbtibti∂karmunkarp¬as;b∂¨rTunbgVil 3>878>362 15>618>163 3>257>075 12>950>130

karp¬as;b∂¨rTunbgVil £

ekIneLIgRTB¥skmµepSg™ ·268>981‚ ·1>083>186‚ ·730>382‚ ·2>903>999‚

ekIneLIg÷NTan nigbuerRbTandl;GtifiCn ·25>408>558‚ ·102>320>263‚ ·13>024>918‚ ·51>787>074‚

ekIneLIgRåk;beBaÔIGtifiCn 18>479>674 74>417>647 7>481>955 29>748>253

ekIneLIgbgrRTB¥GkmµepSg™ 559>565 2>253>368 517>554 2>057>795

·fycuH‚/ekIneLIgRTB¥GkmµesaFnnivt∂n§buKlik ·162>645‚ ·654>971‚ 447>116 1>777>733

ekIneLIgsMviFanFnFanar:ab;rgsuxPaB 125>895 506>979 39>355 156>475
_________________ _________________ ________________ _________________

sac;Råk;eRbIRås;enAk—<gRbtibt†ikar ·2>802>488‚ ·11>285>619‚ ·2>012>245‚ ·8>000>687‚
____________ ____________ ____________ ____________
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26- smtul¥ nigRbtibt∂ikarsmı¶nÏBaÔati

Rbtibt∂ikarFnaKarmYycMnYneFVIeLIgCamYysmı¶nÏBaÔatienAk—<gdMeNIrkarGaCIvkmµFmµta . Rbtibt∂ikarTaMgenaHrYmmanRbtibt∂ikar÷NTan Råk;beBaÔI

nigRåk;kMcI. smtul¥dksl;enAdMNac;q<aM nigcMNay b¢cMNUlEdlBak;B¶nÏsMrab;kariybriecœTmandUcxageRkam 

2004 2003

KitCa KitCaBan;erol KitCa KitCaBan;erol

dul¬arGaemrik ·· GRtacugq<aM‚ dul¬arGaemrik ·· GRtacugq<aM‚

÷NTan £

÷NTancMeBaHGKnayk nigsvnkr´pˇk—<g 72>397 291>543 51>359 204>203____________ ____________ ____________ ____________
cMNUlkarRåk;TTYlån 8>583 34>564 3>018 11>999____________ ____________ ____________ ____________

Råk;beBaÔI £

ACLEDA NGO PaKTunik 4>515>912 18>185>578 2>588>582 10>292>202

A S A  I n c .  PaKTunik 1 1 > 8 2 7 4 7 > 6 2 7 9 > 8 5 1 3 9 > 1 6 8

nayk 113>030 455>172 114>165 453>920
_________________ _________________ ________________ _________________

4>640>769 18>688>377 2>712>598 10>785>290____________ ____________ ____________ ____________

cMNaykarRåk;elIRåk;beBaÔI 26>563 106>969 16>865 67>055____________ ____________ ____________ ____________

Råk;kMcI nigbMNul £ 
Råk;kMcI 11>000>000 44>297>000 250>000 994>000

bMNulGaTiPaB 6>040>215 24>323>946 6>099>044 24>249>799

bMNulbnˇab;bnSM 8>726>412 35>141>261 8>723>125 34>683>145
_________________ _________________ ________________ _________________

25>766>627 103>762>207 15>072>169 59>926>944____________ ____________ ____________ ____________

cMNaykarRåk;elIRåk;kMcI  nigbMNul 1>248>114 5>026>155 894>310 3>555>776____________ ____________ ____________ ____________

27- B¶tºmantamEp<k

FnaKaråneFVIRbtibt∂ikarGaCIvkmµFnaKar nigmIRkUhirBaÔvtƒ— ehIyåneFVIRbtibt∂ikarEtenAk—<gRBHraCaNacRkkmı—Ca .

28- karRKb;RKghaniP¶yhirBaÔvtƒ—

k‚ haniP¶y÷NTan

FnaKarTTYlhaniP¶y÷NTan CahaniP¶yEdlsmPaKIminGacTUTat;sgnUvcMnYnTaMgGs;enAeBldl;kalvsan∂RtUvbg; . sMviFanFnRtUvåneFVIeLIg

sMrab;bMNulåt;bg;EdlekItmaneLIgenAkalbriecœTtaragtul¥kar . FnaKarånkMnt;kMrithaniP¶y÷NTan Ballon EdlRåk;edIm´n÷NTanenaH

RtUvånTUTat;RKb;cMnYnnakalbriecœTdl;kalkMNt;.

haniP¶y÷NTanRtUvånRKb;RKgtamry£karviPaKd•eTogTat;GMBIlTÏPaBrbs;G<kxçI nigG<kcg;xçI edIm∫IbMeBjkatBVkicçTUTat;edImTunnigkarRåk; .

haniP¶y÷NTank•RtUvånRKb;RKgmYycMENk tamry£karTTYlykkarFanapˇal;x¬Án nigvtƒ—bBaçaM.

x‚ haniP¶yTIpSar

haniP¶yTIpSarEdlekIteLIgBIsƒanPaBcMhr´nGRtakarRåk; nigrUbiyb¶N˜EdlRbQmnwgclnaTIpSarCak;lak;nigTUeTA.
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1- haniP¶yGRtab∂¨rrUbiyb¶N˜

haniP¶yGRtab∂¨rrUbiyb¶N˜ sMedAelIclnaGRtab∂¨rRåk;d•GaRkk;cMeBaHsƒanPaBGRtab∂¨rrUbiyb¶N˜EdlykmkeRbIRås;BImYyeBleTAmYyeBl .

FnaKarkMNt;kMrit´nhaniP¶yrUbiyb¶N˜ EdlRtUvåntamdanRbcaMEx .

taragenAk—<gkMNt;sMKal; 29 cMeBaHråykarN§hirBaÔvtƒ—ånseg≈bhaniP¶yGRtab∂¨rRåk;rbs;FnaKarenA´f©TI31 ExF<¨ EdlrYmmanRTB¥Gkmµ

nigRTB¥skmµrbs;FnaKarenAtM´lcuHbBaÇIbcç—b∫n< EdlRtUvånEbgEcktamRbePTrUbiyb¶N˜.

2- haniP¶yGRtakarRåk;

haniP¶yGRtakarRåk;lMhUrsac;Råk; KWCahaniP¶ydl;lMhUrsac;Råk;naeBlGnaKt´n]bkrN§ hirBaÔvtƒ—nwgERbRbYledaysarkarp¬as;b∂¨r´n

GRtakarRåk;TIpSar . kMritGRtakarRåk;GacekItCalTÏpl´nkarp¬as;b∂¨r b:uEn∂GacF¬ak;cuH b¢naMeGayxatbg;enAk—<gkrNIEdlclnaeday÷trMBwgTuk

ekIteLIg . FnaKardak;kMritkarp¨rpgxus´nGRtakarRåk;dak;tM´leLIgvij EdlGacRtUvåneFVIeLIg ehIyRtUvåntamdanRbcaMEx .

taragk—<gkMNt;sMKal;TI30 cMeBaHråykarN§hirBaÔvtƒ—seg≈bhaniP¶yGRtakarRåk;rbs;FnaKar EdlrYmmanRTB¥skmµ nigGskmµenAtM´lcuHbBaÇI

bcç—b∫n<rbs;FnaKar ehIyRtUvånEbgEcktameBlevladMbUg´nkardak;tM´leLIgvijenAk—<gkicçsn¥a b¢enAkalbriecœT´nkardak;tM´leLIgvijenAk—<g

kicçsn¥a rWenAkalbriecœT´nkalvsan∂.

K‚ haniP¶ysac;Råk;gayRsYl

haniP¶ysac;Råk;gayRsYlRtUvåneGayniymn¶yfaCahaniP¶yenAeBlEdlkalvsan∂´nRTB¥skmµ nigRTB¥GkmµminmanPaBsuIK<a . FnaKartam

danhaniP¶yEbbenHtamry£karviPaKelIKMlatkalvsan∂RbcaMEx .

karviPaKRTB¥skmµ nigGkmµrbs;FnaKarRtUvåndak;CaRkum edayEp˝kelIkariybriecœTEdlenAsl;nakalbriecœTtaragtul¥kar rhUtdl;kalvsan∂

tamkicçsn¥aRtUvånp∂l;eGayenAk—<gkMNt;sMKal;TI31 cMeBaHråykarN§hirBaÔvtƒ—.
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29- karviPaKtamrUbiyb¶N˜

Råk;åt Råk;erol Råk;GWr:U Råk;dul¬ar srub

na´f©TI31 F<¨ 2004

RTB¥skmµ

sac;Råk;k—<g´d 578>836 1>214>155 18>068 4>096>165 5>907>224

KNnIpat;Tat;CamYyFnaKar nig

RKwHsƒanhirBaÔvtƒ—epSg™ 17>932 2>362 107>397 652>478 780>169

Råk;beBaÔICamYyFnaKar nig

RKwHsƒanhirBaÔvtƒ—epSg™ - - - 1>367>000 1>367>000

Råk;beBaÔI enAFnaKarCati - 74>849 - 5>190>138 5>264>987

karvinieyaKelIb¶N˜rtnaKar - - - 123>551 123>551

÷NTan nigbuerRbTansuTÏ 3>181>537 12>385>883 - 49>365>066 64>932>486

RTB¥skmµrUbI nigsMPar£ - - - 3>415>718 3>415>718

kmµviFIkuMB¥¨T¶r - - - 595>400 595>400

RTB¥skmµepSg™ 6>999 478>257 - 1>231>255 1>716>511

RTB¥skmµrwbGUs - - - 5>800 5>800
_________________ _________________ _________________ _________________ _________________

srubRTB¥skmµ 3>785>304 14>155>506 125>465 66>042>571 84>108>846
_________________ _________________ _________________ _________________ _________________

RTB¥Gkmµ

Råk;beBaÔIGtifiCn 668>605 2>964>162 24>182 27>983>410 31>640>359

bgr nigRTB¥GkmµepSg™ 20>523 655>608 9>472 1>544>173 2>229>776

kMcIepSg™ - - - 18>000>000 18>000>000

bMNulsMxan; 615>180 5>396>257 - 28>778 6>040>215

RTB¥GkmµesaFnnivt∂n§buKlik - - - 534 534

sMviFanFnFanar:ab;rgsuxPaB - - - 263>004 263>004
_________________ _________________ _________________ _________________ _________________

srubRTB¥Gkmµ 1>304>308 9>016>027 33>654 47>819>899 58>173>888
_________________ _________________ _________________ _________________ _________________

sƒanPaBsuTÏ´ntaragtul¥kar 2>480>996 5>139>479 91>811 18>222>672 25>934>958____________ ____________ ____________ ____________ ____________

na´f©TI31 F<¨ 2003

RTB¥skmµsrub 1>499>303 9>973>419 - 36>767>749 48>240>471

RTB¥Gkmµsrub ·783>912‚ ·7>871>565‚ - ·14>927>296‚ ·23>582>773‚_________________ _________________ _________________ _________________ _________________

sƒanPaBsuTÏ´ntaragtul¥kar 715>391 2>101>854 - 21>840>453 24>657>698____________ ____________ ____________ ____________ ____________
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30- karviPaKhaniP¶yGRtakarRåk;

ticCag1Ex 1Exdl;3Ex 3Exdl;1q<aM BI1q<aMdl;5q<aM elIsBI5q<aM KµankarRåk; srub

dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik

na´f©TI31 F<¨ 2004

RTB¥skmµ

sac;Råk;k—<g´d - - - - - 5>907>224 5>907>224

KNnIpat;Tat;

CamYyFnaKar

nigRKwHsƒan 

hirBaÔvtƒ—epSg™ - - - - - 780>169 780>169

Råk;beBaÔICamYyFnaKar

nigRKwHsƒan

hirBaÔvtƒ—epSg™ 1>355>000 - 12>000 - - - 1>367>000

Råk;beBaÔIenA

FnaKarCati 1>800>000 - - - - 3>464>987 5>264>987

karvinieyaKelIb¶Ñ

rtnaKar - 123>551 - - - - 123>551

÷NTan nig

buerRbTansuTÏ 1>233>609 2>723>857 38>175>249 22>799>771 - - 64>932>486

RTB¥skmµrUbI 

nigsMPar£ - - - - - 3>415>718 3>415>718

kmµviFIkuMB¥¨T¶r - - - - - 595>400 595>400

RTB¥skmµepSg™ - - - - - 1>716>511 1>716>511

RTB¥skmµrwbGUs - - - - - 5>800 5>800
_________________ ________________ _________________ _________________ _________________ _________________ ________________

srubRTB¥skmµ 4>388>609 2>847>408 38>187>249 22>799>771 - 15>885>809 84>108>846
_________________ ________________ _________________ _________________ _________________ _________________ ________________

RTB¥Gkmµ

Råk;beBaÔIGtifiCn 13>346>034 2>179>537 4>237>195 557>293 20>950 11>299>350 31>640>359

bgr nigRTB¥Gkmµ

epSg™ - - - - - 2>229>776 2>229>776

kMcIepSg™ - - 2>500>000 10>500>000 5>000>000 - 18>000>000

bMNulsMxan; 643>958 - - - 5>396>257 - 6>040>215

RTB¥GkmµesaFn

nivt∂n§buKlik - - - 534 - - 534

sMviFanFnFanar:ab;rg

suxPaB - - - - - 263>004 263>004
________________ ________________ ________________ ________________ ________________ ________________ ________________

srubRTB¥Gkmµ 13>989>992 2>179>537 6>737>195 11>057>827 10>417>207 13>792>130 58>173>888
________________ ________________ ________________ ________________ ________________ ________________ ________________

KMlatevyiTPaB

GRtakarRåk;srub ·9>601>383‚ 667>871 31>450>054 11>741>944 ·10>417>207‚ 2>093>679 25>934>958____________ ___________ ___________ ___________ ___________ ___________ ___________

71

kMNt;sMKal;cMeBaHr)aykarN§hirBaÔvtƒ— sMrab;dMNac;q<aM 31 F<̈ 2004



ticCag1Ex 1Exdl;3Ex 3Exdl;1q<aM BI1q<aMdl;5q<aM elIsBI5q<aM KµankarRåk; srub
dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik

na´f©TI31 F<¨ 2003

RTB¥skmµ

sac;Råk;k—<g´d - - - - - 2>982>753 2>982>753

KNnIpat;Tat;CamYy

FnaKar 

nigRKwHsƒan 

hirBaÔvtƒ—epSg™ - - - - - 148>569 148>569

Råk;beBaÔICamYyFnaKar

nigRKwHsƒan 

hirBaÔvtƒ—epSg™ - - 4>000 - - - 4>000

Råk;beBaÔIenA

FnaKarCati 1>700>000 - - - - 437>658 2>137>658

÷NTan nig

buerRbTansuTÏ 660>112 2>034>355 26>280>516 10>932>551 - - 39>907>534

RTB¥skmµrUbI 

nigsMPar£ - - - - - 1>032>872 1>032>872

kmµviFIkuMB¥¨T¶r - - - - - 550>211 550>211

RTB¥skmµepSg™ - - - - - 1>476>874 1>476>874
_________________ ________________ _________________ _________________ _________________ _________________ ________________

srubRTB¥skmµ 2>360>112 2>034>355 26>284>516 10>932>551 - 6>628>937 48>240>471
_________________ ________________ _________________ _________________ _________________ _________________ ________________

RTB¥Gkmµ

Råk;beBaÔIGtifiCn 5>050>411 412>814 1>031>266 80>924 - 6>585>270 13>160>685

bgr nigRTB¥

GkmµepSg™ - - - - - 1>772>756 1>772>756

kMcIepSg™ - 250>000 1>500>000 500>000 - - 2>250>000

bMNulsMxan; 633>569 - - - 5>465>475 - 6>099>044

RTB¥GkmµesaFn 

nivt∂n§buKlik - - - - - 163>179 163>179

sMviFanFnFanar:ab;rg

suxPaB - - - - - 137>109 137>109
_________________ ________________ _________________ _________________ _________________ _________________ ________________

srubRTB¥Gkmµ 5>683>980 662>814 2>531>266 580>924 5>465>475 8>658>314 23>582>773
_________________ ________________ _________________ _________________ _________________ _________________ ________________

KMlatevyiTPaBGRta

karRåk;srub ·3>323>868‚ 1>371>541 23>753>250 10>351>627 ·5>465>475‚ ·2>029>377‚ 24>657>698____________ ____________ ____________ ____________ ____________ ____________ ___________
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31- karviPaKsac;Råk;gayRsYl

ticCag1Ex 1Exdl;3Ex 3Exdl;1q<aM BI1q<aMdl;5q<aM elIsBI5q<aM KµankalkMNt; srub
dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik

na´f©TI31 F<¨ 2004

RTB¥skmµ

sac;Råk;k—<g´d 5>907>224 - - - - - 5>907>224

KNnIpat;Tat;CamYy 

FnaKarnigRKwHsƒan

hirBaÔvtƒ—epSg™ 780>169 - - - - - 780>169

Råk;beBaÔICamYyFnaKarnig

RKwHsƒanhirBaÔvtƒ—

epSg™ 1>355>000 - 12>000 - - - 1>367>000

Råk;beBaÔIenAFnaKarCati 2>389>490 - - - - 2>875>497 5>264>987

karvinieyaKelI

b¶N˜rtnaKar - 123>551 - - - - 123>551

÷NTan nig

buerRbTansuTÏ 6>858>210 13>287>328 34>383>683 10>403>265 - - 64>932>486

RTB¥skmµrUbI nigsMPar£ 81>144 145>411 690>094 1>170>744 - 1>328>325 3>415>718

kmµviFIkuMB¥¨T¶r - - - 595>400 - - 595>400

RTB¥skmµepSg™ 1>136>277 48>534 318>015 198>841 14>843 - 1>716>511

RTB¥skmµrwbGUs - - 5>800 - - - 5>800
_________________ ________________ _________________ _________________ _________________ _________________ ________________

srubRTB¥skmµ 18>507>514 13>604>824 35>409>592 12>368>250 14>843 4>203>822 84>108>846_________________ ________________ _________________ _________________ _________________ _________________ ________________

RTB¥Gkmµ

Råk;beBaÔIGtifiCn 24>645>384 2>179>537 4>237>195 557>293 20>950 - 31>640>359

bgr nigRTB¥Gkmµ

epSg™ 1>262>879 317>294 649>603 - - - 2>229>776

kMcIepSg™ - - 1>500>000 11>500>000 5>000>000 - 18>000>000

bMNulsMxan; - - - - 6>040>215 - 6>040>215

RTB¥GkmµesaFn

nivt∂n§buKlik - - - - - 534 534

sMviFanFnFana

rab;rgsuxPaB - - - - - 263>004 263>004_________________ ________________ _________________ _________________ _________________ _________________ ________________

srubRTB¥Gkmµ 25>908>263 2>496>831 6>386>798 12>057>293 11>061>165 263>538 58>173>888
_________________ ________________ _________________ _________________ _________________ _________________ ________________

KMlatsac;Råk; 

gayRsYl ·7>400>749‚ 11>107>993 29>022>794 310>957 ·11>046>322‚ 3>940>284 25>934>958____________ ____________ ____________ ____________ ____________ ____________ ___________

na´f©TI31 F<¨ 2003

RTB¥skmµsrub 5>037>514 2>132>082 27>269>002 12>491>370 - 1>310>503 48>240>471

RTB¥Gkmµsrub ·12>574>250‚ ·1>082>313‚ ·1>942>008‚ ·1>584>870‚ ·6>099>044‚ ·300>288‚ ·23>582>773‚
_________________ ________________ _________________ _________________ _________________ _________________ ________________

KMlatsac;Råk; 
gayRsYl ·7>536>736‚ 1>049>769 25>326>994 10>906>500 ·6>099>044‚ 1>010>215 24>657>698____________ ____________ ____________ ____________ ____________ ____________ ___________
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´f©TI20 ExF<¨ q<aM2004 enAraCFanIP<MeBj sƒab¶neFVIcMNat;f<ak;FnaKarGn∂rCati MOODY’S ånkMNt;cMNat;f<ak;CaelIkdMbUgbg˝s;dl; FnaKar

eGsuIlIda PIGilsuI . kareFVIcMNat;f<ak;enHånbBaÇak;fa sƒanPaBrbs;FnaKarmansƒirPaB. enHKWCaelIkTI1ehIy EdlkareFVIcMNat;f<ak;enHRtUvån

erobcM nigkMNt;sMrab;sƒab¶nk—<gRbeTskmı—Ca .

cMNat;f<ak; nigTsSnvis¶y cMNat;f<ak; TsSnvis¶y

PaBx¬aMg´nsƒanPaBhirBaÔvtƒ—rbs;FnaKar ·TL˙IkmµEp<khirBaÔvtƒ—rbs;FnaKar‚ D sƒirPaB

rUbiyb¶N˜k—<gRsuksMrab;Råk;beBaÔI niglTÏPaBk—<gkarbMeBjkatBVkicçGaTiPaB Ba1 sƒirPaB

rUbiyb¶N˜breTssMrab;Råk;beBaÔI niglTÏPaBk—<gkarbMeBjkatBVkicçGaTiPaB B3 sƒirPaB

rUbiyb¶N˜k—<gRsuksMrab;Råk;beBaÔIry£eBlEvg Ba1 sƒirPaB

rUbiyb¶N˜breTssMrab;Råk;beBaÔIry£eBlEvg B2 sƒirPaB

FnaKar eGsuIlIda KWCaFnaKarBaNiCÇ EdlmanTisedAep∂atelImIRkUhirBaÔvtƒ— . FnaKarmanlk≈N£l˝RbesIrk—<gkarp∂l;edImTun lTÏPaBcMeNjmankMrit

xıs;nigKuNPaBRTB¥sm∫t∂imanPaBrwgmaM. kt∂aTaMgenHånbBaÇak;GMBITL˙IkmµhirBaÔvtƒ—rbs;FnaKarEdlTTYlåncMNat;f<ak;  D . pˇ—yeTAvijkareFVI

cMNat;f<ak;enHånTTYlrgsMBaFBIhaniP¶y EdlekItecjBIPaBTn;exSay´nbriyakasRbtibt∂ikark—<gRbeTskmı—Ca karvivt∂ nigrIklUtlas;y:agqab;

rh¶srbs;FnaKar .

FnaKarmanPaKTun 49fi kan;kab;edaysƒab¶nGn∂rCati EdlmanbMNgCYyCMrujeGaymankarGPivD¸elIvis¶yhirBaÔvtƒ—rbs;RbeTskmı—Ca .

eyIgeCOCak;fa PaKTunikGn∂rCatip∂l;karKaMRTy:agx¬aMgcMeBaHFnaKar . bEnƒmeTotenaH eyIgk•eCOCak;pgEdrfa FnaKar eGsuIlIda KWCaRbB¶nÏmYy

d•rwgmaM nigmansar£sMxan;cMeBaHRbeTskmı—Ca . kt∂aTaMgenHbBaÇak;GMBIRåk;beBaÔI nigbMNulEdlRtUvåncat;f<ak;dUcteTA £ Ba1/B3 rUbiyb¶N˜k—<gRsuk

nigbreTssMrab;Råk;beBaÔI nig Ba1/B2 rUbiyb¶N˜k—<gRsuk nigbreTssMrab;lTÏPaBk—<gkarbMeBjkatBVkicçGaTiPaB .

cMNucx¬aMg 

• PaBx¬aMg nigrwgmaMrbs;PaKTunik Gacp∂l;CMnYyEp<khirBaÔvtƒ— nigbecçkeTstamtMrUvkar

• GPiålkicçl˝ nigsuvtƒiPaB´neKaledAhirBaÔvtƒ— 

• bN∂ajsaxa´nTIpSarp∂l;Råk;kMcI nig Franchise elImIRkUhirBaÔvtƒ—

• haniP¶yelIhirBaÔvtƒ—mankMritTabedaysarbMNulmanlk≈N£ Flexible CamYynwg ACLEDA NGO 

cMNucexSay 

• G<kxçIRbQmmuxeTAnwgsMBaFEdlekItecjBIPaBceg˝øt´nesdΩkicç nigkarnaMecjrbs;RbeTskmı—Ca 

• briyakas´nRbtibt∂ikarRbkYtRbECgCamYynwgkarkekIt´nehdΩarcnasmı¶nÏc∫ab;

• karrkSaelIkarRtYtBinit¥ nigKuNPaB´nRTB¥skmµRbqaMgnwgkarF¬ak;cuHRtLb;mkvij´nkarlUtlas; nigkarvivt∂Cak;Es∂g´nmIRkU÷NTan 

• karF¬ak;cuH´nRåk;cMeNj k<—gxN£eBlEdlkarRbkYtRbECgekIneLIg

TsSnvis¶y´nkareFVIcMNat;f<ak;

TsSnvis¶y´nkareFVIcMNat;f<ak;ånbg˙ajfamansƒirPaB EdlTaMgenHånbBaÇak;tamry£karvaytM´l ·1‚FnaKar eGsuIlIda nwgbn∂ekIneLIgnUv

Franchise eTaHbICakarekIneLIg´nKURbkYtRbECgk•eday ·2‚KuNPaB´nRTB¥skmµrkSaånnUvlk≈N£l˝RbesIr fVIebIman÷TÏiBlBIPaBTn;exSay´n

lk≈xNÎesdΩkicç ·3‚kareb∂C∞∞∞∞arbs;PaKTunikcMeBaHFnaKarnwgrkSaånnUvPaBrwgmaM .
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cMNaM£ sƒab¶neFVIcMNat;f<ak;FnaKarGn∂rCati Moody’s Casƒab¶nmYyk—<gcMeNamsƒab¶nEdleKTTYlsal;eRcInCageKenAelIBiPBelak CaRbPB

EdlRtUvåneRbIya:gTUlMTUlaysMrab;karkMNt;cMNat;f<ak;÷NTan b¢sMrab;karRsavRCav nigviPaKhaniP¶y . bEnƒmBIkarkMNt;cMNat;f<ak;Edl

CamuxCMnYjsMxan;rbs;x¬Án Moody’s ånecjpSaynUvTsSn£rbs;x¬ÁnEp<k÷NTan karRsavRCavkarCYjdUr nigkarp∂l;eyabl;naMmuxeKelITIpSareGay

dl;sƒab¶nRbmaNCag 3>000 nigG<kcuHeQµaHeRbIRås;esvaCag 22>000 enACMuvijBiPBelak . 
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kariyal¶ykN∂al GKarelx28 mhavifIem:AesTug sg˚at;bwgRtEbk xNÎcMkarmn raCFanIP<MeBj

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-23-364 619 / 993 780 / 214 634  

TUrsar £ ·855‚-23-364 914 / 217 816 / 213 239

GuIEm:l £ acledabank@acledabank.com.kh SWIFT Code: ACLBKHPP

naykdΩanRbtibti∂kar ·manTItaMgCamYynwgkariyal¶ykN∂al FnaKar eGsIulIda PIGilsIu‚

TUrs¶Bˇ £ ·855‚-23-994 392 / 993 223

TUrsar £ ·855‚-23-217 816

GuIEm:l £ operation@acledabank.com.kh

saxaP<MeBj-kN∂al pˇHelx55A nig55B p¬¨velx113 sg˚at;bwgekgkgTI3 xNÎcMkarmn raCFanIP<MeBj

RbGb;sMbuRtelx £ 1149 

TUrs¶Bˇ £ ·855‚-23-210 835 / 220 522, ·855‚-12-900 109

TUrsar £ ·855‚-23-220 300

GuIEm:l £ pnp@acledabank.com.kh

nigman 26 kariyal¶yRsukxNÎ ”b∞sSIEkv·kariyal¶yTI1‚ b∞sSIEkv·kariyal¶yTI2‚ deg˚a manC¶y TYleKak dUneBj
° 
s˝ag ekonsVay taexµA

muxkMBUl Ggs<Ál ekaHFM elIkEdk ]dug-BjaB¢ sMeBABUn bwgx¥ag rkaekag1 ERBkGMbil sVayrlM lVa–m kN∂alsˇwg ERBkfµI

xSac;kN∂al·XuMviharsYKº‚ xSac;kN∂al·XMusVayremot‚ sMeragFM dMNak;GMBil’.

saxaext∂kMBg;cam-RkecH

ext∂kMBg;cam pˇHelx31 nig33 vifIexmrPUminˇ PUmiTI14 XuMkMBg;cam RsukkMBg;cam ext∂kMBg;cam

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-42-941 703 / 941 707, ·855‚-12-900 110

TUrsar £ ·855‚-42-941 702

GuIEm:l £ kcm@acledabank.com.kh 

nigman 16 kariyal¶yRsuk ”´RBQr cMkarelI t∫¨gXµµM— RsIsnÏr åFay sˇwgRtg; GUraMg“ emmt; kgmas·kariyal¶yTI1‚ kgmas

·kariyal¶yTI2‚
°

BjaERkk busx<—r eCIg´RB RkUcqµar
°

ekaHsUTin
°

t∫¨gXµM—
°’

ext∂RkecH PUmiRkecH XuMRkecH RsukRkecH ext∂RkecH

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-72-971 707

TUrsar £ ·855‚-72-971 706

GuIEm:l £ kcmkte@acamintel.com

nigman 1 kariyal¶yRsuk ·q¬¨g‚
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saxaext∂åt;dMbg-Rkug´b:lin

ext∂åt;dMbg pˇHelx899 RkumTI5 PUmirMeck4 XuMrtn£ Rsukåt;dMbg ext∂åt;dMbg

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-53-952 054 / 953 153 / 953 152, ·855‚-12-900 103

TUrsar £ ·855‚-53-952 051

GuIEm:l £ btb@acledabank.com.kh 

nigman 8 kariyal¶yRsuk ·emagb¢sSI bevl P<MRBwk sMeBAlUn sML¨t
°

åNn; fµeKal kMerog
°
‚

Rkug´b:lin pˇHelx C2/231 PUmiå:huIt∫¨g sg˚at;´b:lin xNÎ´b:lin Rkug´b:lin

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-12-424 501

GuIEm:l £ 012424501@mobitel.com.kh

saxaext∂esomrab-]t∂rmanC¶y

ext∂esomrab pˇHelx006 p¬¨vCatielx6 RkumTI7 PUmisalakEnSg XuMsVaydgM Rsukesomrab ext∂esomrab

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-63-963 660 / 963 251 

TUrsar £ ·855‚-63-963 280

GuIEm:l £ srp@acledabank.com.kh 

nigman 8 kariyal¶yRsuk ·BYk sURTniKm RkLaj; CIERkg
°

RåsaTåKg ssrs∂m∏ RsIs<M
°

esomrab
°
‚

ext∂]t∂rmanC¶y pˇHelx127 RkumTI4 PUmisMerag XuMsMerag RsuksMerag ext∂]t∂rmanC¶y

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-12-200 468

TUrsar £ ·855‚-12-692 464                                                                                       

GuIEm:l £ 012200468@mobitel.com.kh

saxaext∂bnˇaymanC¶y p̌Helx D268-D269-D270-D271 Rkum13 PUmi3 XuMRBHBn¬a RsuksirIesaP¶N ext∂bňaymanC¶y

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-54-958 821 / 958 634

TUrsar £ ·855‚-54-710 092

GuIEm:l £ bmc@acledabank.com.kh 

nigman 7 kariyal¶yRsuk ·GUreRCA mglbUrI fµBYk
°
RBHenRtRBH sVayeck m:a´L GUreRCA‚

saxaext∂kMBt-RkugEkb pˇHelx27 p¬¨velx724 Rkum1 PUmi1]sPa XuMkMBg;kN∂al RsukkMBg;åy ext∂kMBt

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-33-932 880 

TUrsar £ ·855‚-33-932 334

GuIEm:l £ kpt@acledabank.com.kh

nigman 4 kariyal¶yRsuk ·kMBg;Rtac QUk bnˇaymas GgrC¶y‚

saxaext∂taEkv p¬¨velx10 Rkum4 PUmi2 XuMrkak—<g RsukdUnEkv ext∂taEkv RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-32-931 246

TUrsar £ ·855‚-32-931 144 / 343 638

GuIEm:l £ tko@acledabank.com.kh 

nigman 10 kariyal¶yRsuk ”åTI KIrIvg; åTI-RtaMx<ar´RBkb∫as RtaMkk;·pSarGgtaesam‚ RtaMkk;·pSarRtaMkk;‚ RTaMg sMerag·kariyal¶yTI1‚

sMerag·kariyal¶yTI2‚
°

KWrIvg;
°’
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saxaRkugRBHsIhnu-ekaHkug

RkugRBHsIhnu p¬¨v–kraC¥ RkumTI16 PUmi2 sg˚at;elx4 xNÎmit∂PaB RkugRBHsIhnu

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-34-320 232  / 933 723

TUrsar £ ·855‚-34-933 923

GuIEm:l £ snv@acledabank.com.kh 

nigman 2 kariyal¶yxNÎ ·́ RBnb; sˇwghav‚

ext∂ekaHkug PUmi2 XuMsµac;manC¶y Rsuksµac;manC¶y ext∂ekaHkug

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-35-936 693

TUrsar £ ·855‚-35-936 639

nigman 1 kariyal¶yRsuk ·ERsGMbil‚

saxaext∂eBaFi §sat; pˇHelx751 PUmiBalEjk1 XuMpˇH´RB RsuksMeBAmas ext∂eBaF+sat;

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-52-951 434

TUrsar £ ·855‚-52-951 634

GuIEm:l £ pur@acledabank.com.kh

nigman 7 kariyal¶yRsuk ”åkan·kariyal¶yTI1‚ RkKr P<MRkvaj GUrtaeå:g eQItMu keN†øg
°

åkan·kariyal¶yTI2‚
°’

saxaext∂kMBg;FM-RBHvihar
ext∂kMBg;FM pˇHelx36 p¬¨vCatielx6 RkumTI3 PUmisˇwgEsn XuMkMBg;Rkeå RsuksˇwgEsn ext∂kMBg;FM 

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-62-961 243 / 962 247 TUrsar £ ·855‚-62-961 243

GuIEm:l £ ktm@acledabank.com.kh 

nigman 6 kariyal¶yRsuk ·årayN§ esˇag årayN§ sUeyag RåsaTsMbUr
°

KUEln
°
‚

ext∂RBHvihar PUmiL÷dΩ XuMkMBg;RbNak RsukEt∫gmanC¶y ext∂RBHvihar

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-12-289 851

GuIEm:l £  012289851@mobitel.com.kh 

saxaext∂kMBg;sıW p¬¨vCatielx4 PUmisMNg; XuMrkaFM Rsukc∫armn ext∂kMBg;sıW

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-25-987 236 

TUrsar £ ·855‚-25-987 236

GuIEm:l £ ksp@acledabank.com.kh 

nigman 7 kariyal¶yRsuk ”KgBisI ]dug-BjaB¢ PM<RsYcXMu·ERtgRtywg‚ PM<RsYc·XuMKIrIv¶n†‚ sMeragTg bresdΩ ]dug’

saxaext∂kMBg;q<aMg RkumTI5 PUmikN∂al XuMkMBg;q<aMg RsukkMBg;q<aMg ext∂kMBg;q<aMg

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-26-988 748

TUrsar £ ·855‚-26-988 748

GuIEm:l £ kcg@acledabank.com.kh

nigman 4 kariyal¶yRsuk ·kMBg;RtLac bribUN§ Twkpus rlaeb˝ør‚
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saxaext∂sVayerog p¬¨velx113 PUmieragbEn¬ XuMsVayerog RsuksVayerog ext∂sVayerog

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-44-945 545

TUrsar £ ·855‚-44-945 545

GuIEm:l £ svg@acledabank.com.kh 

nigman 3 kariyal¶yRsuk ·sVayTab rmasEhk sVayRCM
°
‚

saxaext∂´RBEvg RkumTI9 PUmielx4 XuMkMBg;lav RsukkMBg;lav ext∂´RBEvg

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-43-944 555

TUrsar £ ·855‚-43-944 555

GuIEm:l £ pvg@acledabank.com.kh 

nigman 6 kariyal¶yRsuk ”Bamrk§ BaraMg·kariyal¶yTI1‚ kMBg;RtEbk BamCr kMcaymar BaraMg·kariyal¶yTI2‚
°’

sMKal; £ kariyal¶ymansBaÔa ·
°
‚ enABIeRkay KWRtUvånbeg˚IteLIgk—<gq<aM2005 .
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FnaKar´dKUeRkARbeTs

manFnaKarcMnYn20 enAk—<g 26RbeTsEdlmansaxaCa´dKUcMnYn 177

RbeTs ·cMnYnFnaKar´dKU‚ eQµaHFnaKar saxa´dKU

GURs∂alI·1‚ Commonwealth Bank of Australia (Adelaide, Brisbane,Darwin, 7 

Hobart,Melbourne, Perth and Sydney)

EbªlhSi—c·2‚ Bank of New York (Brussels) 1

ING Belgium NV/SA (Brussels) - EUR 1

kaNada·1‚ Intesa Bank Canada (Toronto and Montreal) 2

cin·7‚ Bank of New York (Shanghai) 1

IntesaBci S.P.A. (Shanghai) 1

Korea Exchange Bank (Beijing,Dalian, Shanghai and Tianjin) 4

Standard Chartered Bank (Shanghai) 1

Sumitomo Mitsui Banking Corporation (Guangzhou, Shanghai,

Suzhou, and Tianjin) 4

UFJ Bank Limited (Beijing,Dalian, Shanghai, Shenzhen and Tianjin) 5

Woori Bank (Beijing and Shanghai) 2

daNWm:ak·1‚ Nordea Bank Denmark A/S (Copenhagen) 1

hVaMgLg;d§·1‚ Nordea Bank Finland Plc (Helsinki) 1

åraMg·2‚ Banca Commerciale Italiana (France) S.A. (Paris) 1

Korea Exchange Bank (Paris) 1

Gal¬Wm:g;·5‚ American Express Bank GMBH (Frankfurt) 1

Bank of New York (Frankfurt) 1

Korea Exchange Bank (Deutschland) AG (Frankfurt) 1

Nordea Bank Finland Plc Niederlassung Deutschland (Frankfurt) 1

UFJ Bank Limited Duesseldorf Branch (Dusseldorf) 1
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RbeTs ·cMnYnFnaKar´dKU‚ eQµaHFnaKar saxa´dKU

hugkug SAR·10‚ American Express Bank Limited 1

Banca Intesa S.P.A 1

Bank of New York 1

Commonwealth Bank of Australia 1

Korea Exchange Bank 1

Standard Chartered Bank 1

Sumitomo Mitsui Banking Corporation 1

UFJ Bank Limited 1

Wachovia Bank 1

Woori Bank 1

÷NÎa·3‚ American Express Bank Limited (New Delhi, Chennai, Kolkata and Mumbai) 4

Standard Chartered Bank (Mumbai) 1

UFJ Bank Limited (New Delhi) 1

÷NÎ¨ensIu·3‚ American Express Bank Limited (Jakarta) 1

P.T. KEB Danamon (Indonesia) (Jakarta) 1

P.T. Woori Bank Indonesia (Jakarta) 1

eGoLg;·1‚ IntesaBci Bank Ireland Plc (Dublin) 1

GIutalI·2‚ American Express Bank Limited (Milan) 1

Banca Intesa Spa (Milan) 1

Cb:un·10‚ American Express Bank Limited (Tokyo) 1

Bank of New York (Tokyo and Tokyo Trade Service Centre) 2

Commonwealth Bank of Australia (Tokyo) 1

IntesaBci S.P.A (Tokyo) 1

Korea Exchange Bank (Tokyo and Osaka) 2

Standard Chartered Bank (Tokyo) 1

Sumitomo Mitsui Banking Corporation (Tokyo) 1

UFJ Bank Limited (Tokyo,Nagoya and Osaka) 3

Wachovia Bank N.A. (Tokyo) 1

Woori Bank (Tokyo) 1
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RbeTs ·cMnYnFnaKar´dKU‚ eQµaHFnaKar saxa´dKU

kUer:·9‚ American Express Bank Limited (Seoul) 1

Bank of New York (Seoul) 1

KOOKMIN BANK (Seoul) 1

Korea Exchange Bank (Seoul) 1

Standard Chartered Bank (Seoul) 1

Sumitomo Mitsui Banking Corporation (Seoul) 1

UFJ Bank Limited Seoul Branch (Seoul) 1

Wachovia Bank N.A. (Seoul) 1

Woori Bank, (Seoul) 1

luchS—aMbYª·3‚ American Express Bank (Luxembourg) S.A 1

Bank of New York (Luxembourg) S.A 1

Nordea Bank S.A. (Luxembourg) 1

m:aeLsuI·1‚ Standard Chartered Bank Bhd (Kuala Lumpur) 1

hul¬g;d§·3‚ ABN AMRO Bank N.V. (Amsterdam) 1

Korea Exchange Bank (Amsterdam) 1

Rabobank Nederland (Utrecht) 1

Nrev:·1‚ Nordea Bank Norge ASA (Oslo) 1

hVIlIBIn·2‚ American Express Bank Limited (Manila) 1

Korea Exchange Bank (Manila) 1

swg˙bUrI·9‚ American Express Bank 1

Bank of New York 1

Commonwealth Bank of Australia 1

Korea Exchange Bank 1

Nordea Bank Finland Plc 1

Standard Chartered Bank 1

Sumitomo Mitsui Banking Corporation 1

UFJ Bank Limited 1

Woori Bank 1

FnaKar´dKUeRkARbeTs



RbeTs ·cMnYnFnaKar´dKU‚ eQµaHFnaKar saxa´dKU

´tv:an;·6‚ American Express Bank Limited (Taipei) 1

Bank of New York (Taipei) 1

Standard Chartered Bank (Taipei) 1

Sumitomo Mitsui Banking Corporation (Taipei) 1

UFJ Bank Limited (Taipei) 1

Wachovia Bank N.A. (Taipei) 1

´f·5‚ American Express Bank Limited (Bangkok) 1

Bank of Asia Public Company Limited (Bangkok) - THB 1

Standard Chartered Bank (Bangkok) 1

Sumitomo Mitsui Banking Corporation 1

UFJ Bank Limited (Bangkok International Banking Facility) 1

Gg;eK¬s·9‚ Bank of New York (London) 1

Banca Intesa Spa (London) 1

Commonwealth Bank of Australia (London) 1

Korea Exchange Bank (London) 1

Nordea Bank Finland Plc (London) 1

Standard Chartered Bank (London) - EUR 1

UFJ Bank Limited (London) 1

Wachovia Bank N.A. (London) 1

Woori Bank London(London) 1

shrdΩGaemrik·15‚ ABN AMRO Bank N.V. (Chicago,Miami and New York) 3

American Express Bank Limited (Miami and New York) 2

Bank of New York (New York) 1

Commonwealth Bank of Australia (New York) 1

Credit Lyonnais (New York) 1

Far East National Bank (Los Angeles) 1

HSBC Bank USA (New York) - USD 1

IntesaBci S.P.A. (New York) 1

Korea Exchange Bank (Chicago, Los Angeles Agency and New York) 3

Nordea Bank Finland Plc (New York) 1

Standard Chartered Bank (Los Angeles and New York) - USD 2

Sumitomo Mitsui Banking Corporation 1

UFJ Bank Limited (Los Angeles and New York) 2
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RbeTs ·cMnYnFnaKar´dKU‚ eQµaHFnaKar saxa´dKU

shrdΩGaemrik·15‚ Wachovia Bank,NA (Charlotte, Los Angeles,Miami, 5

New York and Int’l Operations, Philadelphia)

Woori Bank (Los Angeles and New York) 2

evotNam·4‚ Bank For Foreign Trade of Vietnam (‘VIETCOMBANK’) (Head Office 

Hanoi,Ho Chi Minh City and 23 provincial centres) 25

Korea Exchange Bank (Hanoi) 1

Standard Chartered Bank (Hanoi) 1

Woori Bank (Hanoi) 1

FnaKarTaMgLayNaEdlman BNºexov CaFnaKarEdlmanKNnITUTat;CamYy

tamrUbiyb¶N˜EdlånbBaÇak; .
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