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lTÏpl ·KitCaBan;dul¬arGaemrik elIkElg cMeNjk<—gmYyPaKhªun nig PaKlaP‚

31/12/05 31/12/04 31/12/03 31/12/02 31/12/01 bMErbMrYl ·fi‚
1

RTB¥skmµ 123>871 84>109 48>240 30>970 27>341 47,3

R)ak;kMcI ·sMviFanFnsuTÏ‚ 98>460 64>932 39>908 26>965 20>115 51,6

RTB¥Gkmµ 91>917 58>174 32>306 25>833 22>653 58,0

R)ak;beBaÔI 61>901 31>640 13>161 5>679 1>950 95,6

edImTun
2

13>000 13>000 13>000 4>000 4>000

mUlniFiPaKTunik
3

31>955 25>935 24>658 17>355 16>905 23,2

cMNUlsrub 25>679 17>128 11>758 8>266 9>015 49,9

cMeNjmuneBlbg;BnÏ 5>275 2>558 2>461 748 594 106,2

cMeNjsuTÏeRkayeBlbg;BnÏ 4>205 2>063 1>974 589 475 103,8

cMeNjk<—gmYyPaKhªun $ 0,3235 $ 0,1587 $ 0,1518 $ 0,1473 $ 0,1188 103,8

PaKlaP ·enAk<—gq<aM2005

GRtaEbgEckPaKlaPKW 40fi‚ $ 0,1294 $ 0,0630 $ 0,0607 $ 0,0442 $ 0,0350 105,4

cMNucsMxan;™sMrab;q<aM2005
• RTB¥skmµekIneLIgBI 47fi rhUtdl; 124landul¬arGaemrik

• ÷NTanekIneLIg 52fi rhUtdl; 98landul¬arGaemrik

• R)ak;beBaÔI-snSMekIneLIg 96fi rhUtdl; 62landul¬arGaemrik

• cMeNjsuTÏeRkayeBlkat;BnÏrYcekIneLIg 104fi rhUtdl; 4,2landul¬arGaemrik

• mUlniFiPaKTunikekIneLIg 23fi rhUtdl; 32landul¬arGaemrik

• epˇrR)ak;k<—gRsuk)anekIneLIg 97fi BI 145,7landul¬arGaemrik dl; 286,7landul¬arGaemrik

• epˇrR)ak;eRkARbeTs)anekIneLIg 227fi BI 31,6landul¬arGaemrik dl; 103,4landul¬arGaemrik

• bN†ajRbtibt†ikarekIneLIgBI 119 dl; 139 kariyal¶y EdlRKbdN†b; 22ext†-Rkug

• beg˚ItTMnak;TMngCamYyFnaKar´dKUenAk<—g 41RbeTs .

1> BI´f©TI31 ExF<¨ q<aM2004 dl; ´f©TI31 ExF<¨ q<aM2005

2> beg˚InedImTunBI 4landul¬arGaemrik dl; 13landul¬arGaemrik enA´f©TI13 Exviciœka q<aM2003

3> rab;bBaç¨lbMNulbnˇab;bnSMsMrab;q<aM2004 tamlk≈xNÎtRmUv´nbJÔt†ic∫ab;rbs;FnaKarkN†al. Tin<n¶yk<—gq<aMmun RtUv)andak;bg˙ajsMrab;eFVIkareRbobeFob.

2

Tin<n¶yhirBaÔvtƒ—seg≈b





TMB¶r

sUcnakresdΩkicçsMxan;™enARbeTskmı—Caq<aM2005............................................................................5

r)aykarN§RbFanRkumRbwkSaPi)al ...............................................................................................6

r)aykarN§GK�nayk ..............................................................................................................10

Gg�karelx

tarag .....................................................................................................................14

bN†ajRbtibt†ikar........................................................................................................15

GPi)alkicçsaCIvkmµ

eKalkarN§RKwH............................................................................................................16

PaKTunik ....................................................................................................................16

RkumRbwkSaPi)al ..........................................................................................................19

KN£kmµaFikarRbtibt†i ..................................................................................................23

RkmsIlFmº ...............................................................................................................27

r)aykarN§RkumRbwkSaPi)al ...........................................................................................28

r)aykarN§rbs; KN£kmµaFikarRkumRbwkSaPi)al

KN£kmµaFikarRTB¥skmµ nigGkmµ ........................................................................29

KN£kmµaFikarsvnkmµ nighaniP¶y .......................................................................30

KN£kmµaFikarsRmbsRmYlkicçkarc∫ab; nigRkmsIlFmº ...........................................33

KN£kmµaFikar÷NTan .......................................................................................34

KN£kmµaFikarGn†rCati .......................................................................................35

r)aykarN§s†IBInirn†rPaBbrisƒan nigsg�m....................................................................................37

r)aykarN§svnkr nigKNeny¥RbcaMq<aM .....................................................................................42

karp†l;cMNat;f<ak; edaysƒab¶np†l;cMNat;f<ak;FnaKarGn†rCati Moody’s ............................................81

]bsmı¶nÏ GRI .....................................................................................................................82

kariyal¶y FnaKar eGsIulIda PIGilsIu ........................................................................................84

FnaKar´dKUeRkARbeTs............................................................................................................91

4

matika



karB¥akrN§sUcnakresdΩkicçsMxan;™enARbeTskmı—Ca
1

2001 2002 2003 2004 2005 2006
·):an;RbmaN‚ ·B¥akrN§‚

1> plitplsrubk<—gRsuk

bMErbMrYlplitplsrubk<—gRsuk ·KitCaPaKry‚ 6,3 5,5 7,0 7,7 8,4 6,3

cMNUlk<—gm<ak; ·KitCaR)ak;dul¬arGaemrik‚ 259 273 284 N/A N/A N/A

2> GtiprNa

GtiprNa ·enAcugRtImas‚ -0,6 3,3 0,5 5,6 6,7 4,5

3> fvikarbs;rdΩaPi)al ·KitCaPaKry´nplitplsrubk<—gRsuk‚

cMNUl 10,7 11,2 10,4 11,9 11,5

cMNay 16,3 17,8 17,4 18,0 15,8

4> rUbiyvtƒ— nig÷NTan ·bMErbMrYlCaPaKryk<—g12Ex‚

rUbiyvtƒ—TUeTA (M2) 20,4 31,1 15,3 30,0 16,1 19,7

R)ak;beBaÔIsrubenAk<—gRbB¶nÏFnaKar 20,7 24,1 15,1 25,9 15,6

÷NTansrubenAk<—gRbB¶nÏFnaKar -5,0 13,8 28,4 32,9 17,4

Ep<k÷NTan–kCn 4,2 13,1 26,2 35,9 21,3

5> CBaÇIgTUTat;

karnaMecj 1>571,2 1>755,1 2>027,2 2>475,5 2>707,1

karnaMcUl -2>094,0 -2>318,0 -2>559,9 -3>193,3 -3>738,3

CBaÇIgBaNiCÇkmµ -522,8 -562,9 -532,7 -717,7 -1>031,2

KNnIcrn† ·minrab;bBaç¨lkarepˇrCap¬¨vkar‚ -344,1 -361,3 -440,9 -882,1 -563,9

KNnIcrn† ·rab;bBaç¨lkarepˇrCap¬¨vkar‚ -41,0 -49,5 -128,4 -213,2 -264,2

GRtab†¨rR)ak; ·erolk<—gmYydul¬arGaemrikenAcugRKa‚ 3>900,0 3>935,0 3>980,0 4>027,0 4>112,0

1 RbPB £ IMF FnaKarCati´nkmı—Ca nig ADB
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sUcnakresdΩkicçsMxan;™enARbeTskmı—Ca   q<aM2005



esdΩkicçkmı—Cak<—gq<aM2005

m:aRkUesdΩkicç

lk≈N£l˝RbesIr´nm:aRkUesdΩkicçk<—gry£eBlb:unµanq<aMkn¬gmkenH )anbn†rhUtmkdl;q<aM2005 . cab;BIq<aM1999 dl; 2005  kMenInplitpl

k<—gRsukdulsrubCamF¥mmancMnYn 7fi k<—gmYyq<aM EdlekIteLIgedaysarmankarKaMRTtamry£eKalneya)aym:aRkUesdΩkicç lMhUr´nCMnYy

d•eRcIn nigkarebIkTUlay´nkareFVIBaNiCÇkmµ . GtiprNaenAmankMritTab eTaHbICamankarekIneLIgy:agxıs;nUvtM´leRbgRbmaN 5-6fi

nig‘nPaBrUbiyb¶N˜breTsRtUv)ankat;bnƒy . rUbiyvtƒ—srubsƒitenAeRkamcMNuceKaledA Edl)ankMNt;k<—gkmµviFI k<—gxN£EdlGRta

b†¨rrUbiyb¶N˜manlMnwgxıs; edayEp˝keTAelIbMErbMrYlRbtibt†ikarEdlGacRKb;RKg)anenAk<—gesdΩkicçdul¬arPavUbnIykmµEdlmankMritxıs; .

FnFanbMrugGn†rCatidul sƒitenAk<—gkMritdEdlKitCaR)ak;dul¬arGaemrik .

vis¶yesdΩkicçkmı—Ca

esdΩkicçenAk<—gq<aM2005 mankMeNInRbmaN 8,4fi Edlk<—genaHvis¶yksikmµmankMeNIncMnYn 4,5fi vis¶y]sSahkmµkat;edrmankMeNIncMnYn

5,3fi  esvakmµekIneLIgcMnYn 6fi nigsMNg;ekIneLIgcMnYn 11fi .

GtiprNa

GtiprNa)anekIneLIgBI 0,5fi k<—gq<aM2003 eTA 5,6fi k<—gq<aM2004 nigbn†ekIneLIgdl; 6,7fi k<—gq<aM2005 EdlvaeLIgedaykarekIneLIg

´ntM´leRbg nigm˙¨bGahar .

GRtab†¨rrUbiyb¶N˜Ñ

GRtab†¨rrUbiyb¶N˜ enArkSasƒirPaB)anl˝eBjmYyq<aM2005 eTaHbICamankarF¬ak;cuHRbmaNticCag 2fi k•eday EtmansBaÔabBaÇak;BIPaBrwgmaM

enAq<aM2006 .

rUbiyvtƒ— nigFnaKar

cracrrUbiyvtƒ— )anekIneLIgcMnYn 15fi enAdMNac;q<aM2005 ebIeFobnwgkarekIneLIgcMnYn 22,7fi k<—gq<aM2004, 18,6fi k<—gq<aM2003 nig

32,6fi k<—gq<aM2002 . karp�t;p�g;rUbiyvtƒ—TUeTA )anekIneLIgcMnYn 16,1fi k<—gq<aM2005 ebIeFobCamYynwgkarekIneLIgdl;eTA 30fi k<—g

q<aM2004, 15,3fi k<—gq<aM2003 nig 31,1fi k<—gq<aM2002 . karekIneLIgenH KWbN†almkBIkarekIneLIg´nbeBaÔIrUbiyb¶N˜breTscMnYn

16,6fi k<—gxN£EdlRTB¥skmµbreTssuTÏ )anekIneLIgcMnYn 14,1fi nigRTB¥skmµk<—gRsuksrub )anekIneLIgcMnYn 3,7fi .

karekIneLIgnUvbeBaÔIrUbiyb¶N˜breTs bg˙ajGMBIkMeNInbeBaÔI-snSMcMnYn 15,2fi  beBaÔImankalkMNt;cMnYn 21,6fi nigbeBaÔIcrn†cMnYn 21fi .

÷NTansMrab;vis¶y–kCn )anekIneLIgcMnYn 21,3fi ebIeFobCamYynwgkarekIneLIgcMnYn 35,9fi k<—gq<aM2004, 26,2fi k<—gq<aM2003 nig

13,1fi k<—gq<aM2002 .

CBaÇIgBaNiCÇkmµ

karB¥akrN§dMbUg )anbg˙ajeGayeXIjnUv‘nPaBKNnIcrn† ·minrab;bBaç¨lkarepˇrCap¬¨vkar‚ mancMnYn 563,9landul¬arGaemrik k<—gq<aM2005

EdlmankMritxıs;Cagq<aM2004 cMnYn 17fi . karnaMecjmancMnYn 2>707,1landul¬arGaemrik EdlmankarekIneLIgcMnYn 9,1fi eFobnwgq<aM

2004 . rI–karnaMcUlvij mankarekIneLIgrhUtdl; 3>738,3landul¬arGaemrik k<—gq<aM2005 eFobnwg 3>193,3landul¬arGaemrik k<—gq<aM

2004, 2>559,9landul¬arGaemrik k<—gq<aM2003 EdlmankarekIneLIgRbmaN 17,2fi eFobnwgq<aM2004 .
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elak Ca sux RbFanRkumRbwkSaPi)al )anEf¬gfa  :FnaKar )anraykarN§fa k<—gq<aM2005

R)ak;cMeNjsuTÏeRkayeBlbg;BnÏmancMnYnsrub 4,2 landul¬arGaemrik EdlmankarekIneLIg

RbmaN 104fi elIsBIq<aMmun ebIeFobeTAnwgkarekIneLIgcMnYnEt 4,5fi k<—gq<aM2004 .

lTÏplenH sMerc)antamry£karrYmpSMK<a´nkarekIneLIgy:agxıs;nUvR)ak;cMNUl nigkarRtYtBinit¥

y:agtwgrwgelIkarcMNay  : .

r)aykarN§RbFanRkumRbwkSaPi)al



>>>nignin<akaresdΩkicçsMrab;q<aM2006

karrMBwgTukcMeBaHm:aRkUesdΩkicçsMrab;q<aM2006 nigry£eBlmF¥m CaTUeTAmanlk≈N£viCÇman . ebIeTaHbICatMrUvkar)anTTYlrgnUvkar

KMramkMEhgBItM´lxıs;rbs;eRbgnaeBlbcç—b∫n<k•eday k•plitplk<—gRsukdulCak;Es†grbs;RbeTskmı—Ca RtUv)aneKrMBwgTukfamankarekIneLIg

cMnYn 6,3fi k<—gq<aM2006 nigrkSanUvkMritekIneLIgdEdlenAq<aMeRkay™eTot . GtiprNa RtUv)aneKrMBwgTukfanwgrkSakMritenAeRkam 5fi .

kMeNInrUbiyb¶N˜TUeTA ·M2‚ RtUv)aneKkMNt;Rtwm 19,7fi k<—gxN£EdleKB¥akrN§fa kMeNIncracrrUbiyb¶N˜mancMnYn 18,4fi nigkMeNInbeBaÔI

rUbiyb¶N˜breTsman 19,6fi .

dUcEdlÓ)anbg˙ajkalBIq<aMmunfa FnaKarCati´nkmı—Ca enAEteb†C∆aGnuvt†nUvyuTÏsa®s†EpnkarhirBaÔvtƒ— (Financial Sector Blue Print) sMrab;q<aM

2001-2010 . enHKWCaEpnkarry£eBlEvg EdlRKbdN†b;elIkarGPivD¸cMNucsMxan;™cMnYn7 KW £

1> erobcMbeg˚ItehdΩarcnasmı¶nÏhirBaÔvtƒ— tambBaÔt†ic∫ab;mYyd•smRsb . 

2> erobcM[manRbB¶nÏFnaKarCnbT Edlep†atelIshKmn§CnRkIRk .

3> erobcM[manvis¶yFanara:b;rg EdlGaceCOTukcit†)an .

4> BRgIknUvkarbMerIesvahirBaÔvtƒ— minEmnFnaKarBiessenAk<—gEp<kEdlmankarTij nigkarCYlPtisn¥a .

5> erobcM[manTIpSarrUbiyb¶N˜Gn†rFnaKar edIm∫Ibeg˚InnUvsac;R)ak;TMenr enAk<—gRbB¶nÏ 

6> erobcMTIpSaredImTun edIm∫IRbmUlmUlniFisMrab;karvinieyaKry£eBlEvg nig

7> erobcMehdΩarcnasmı¶nÏc∫ab; nigRbB¶nÏKNeny¥kmµ EdlRsbeTAtamviFanc∫ab;BaNiCÇkmµ nigRbtibt†ikarhirBaÔvtƒ— .

mhasn<iåtPaKTunik

mhasn<i)atRbcaMq<aMrbs;PaKTunik RtUv)anR)arBÏeFVIeLIgenA´f©TI12 Ex]sPa q<aM2005 enAkariyal¶ykN†alFnaKar eGsuIlIda PIGilsuI .

karCUndMNwgBImhasn<i)at s†IBIr)aykarN§RbcaMq<aM rebobvar£RbCuM nigGnusasn§rbs;RkumRbwkSaPi)al RtUv)anp†l;CUnPaKTunikCamunRsbtam

GnusSrN£ niglk≈n†ik£ RBmTaMgbTb∫BaÔt†iTaMgLayepSgeTotrbs;FnaKar . 

skmµPaBbEnƒmmYycMnYneTot RtUv)anbMeBjedayPaKTunik k<—gry£eBlEdlp†l;eGayRsbtammaRta15 ´nGnusSrN£ niglk≈n†ik£rbs;

FnaKar .

bBa˙asMxan;™Edl)anGnum¶tman £

• r)aykarN§RbcaMq<aM sMrab;q<aM2004 .

• r)aykarN§hirBaÔvtƒ— Edl)aneFIVsvnkmµrYcsMrab;q<aM2004 .

• karEbgEckPaKlaPsMrab;q<aM2004 cMnYn 6,30 esnGaemrik k<—gmYyPaKhªun .

• karEtgtaMgsarCafµInUv PricewaterhouseCoopers CasvnkrxageRkAsMrab;q<aM2005 .

• EpnkarcMNayedImTunsMrab;q<aM2005 .

• viesaFnkmµmaRta8 nig 26 ´nGnusSrN£ niglk≈n†ik£ FnaKar eGsuIlIda PIGilsuI .

• karTijdI nigEpnkarcMNaysMrab;karsagsg;kariyal¶ykN†alfµI rbs;FnaKar .

lTÏplrbs;FnaKar

FnaKar)anraykarN§fa k<—gq<aM2005 R)ak;kMcIsuTÏeRkayeBlbg;BnÏmancMnYnsrub 4,2landul¬arGaemrik EdlmankarekIneLIgRbmaN 104fi

elIsBIq<aMmun ebIeFobeTAnwgkarekIneLIgcMnYnEt 4,5fi k<—gq<aM2004 . lTÏplenH sMerc)antamry£karrYmpSMK<a´nkarekIneLIgy:agxıs;nUv

R)ak;cMNUl nigkarRtYtBinit¥y:agtwgrwgelIkarcMNay . FnaKarmankareBjcit†y:agx¬aMg EdlGacbg˙ajfa kareb†C∆acit†EdlFnaKar)ansMEdg

eTAkan;PaKTunikrbs;FnaKarkalBIq<aMmunEdlfa FnaKarGaceFVIeGaykarvinieyaKEdl)aneFVIeLIg cMeBaHbuK�liksaxafµI nigRbB¶nÏenAk<—gq<aM

2003 nig2004 Gacp†l;nUvR)ak;cMNUlRtLb;mkvijd•eRcInelIslb;minF¬ab;manRbmaN20,4fi eFobnwgPaKTunsrubrbs;PaKTunik enAk<—g

TIpSarRbkYtRbECgEdlkMBugEtmankarekIneLIgenaH . 

k<—gq<aMenH bN†ajRbtibt†ikar)anBRgIkBI 119 dl; 139kariyal¶y Edlk<—genaHext†sˇwgERtg RtUv)anbBaç¨lCatMbn;Rbtibt†ikarrbs;FnaKar

pgEdr . EfmeTotenaH ÓsUmbBaÇak;R)ab;pgEdrfa kariyal¶yenH)anTTYlnUvlTÏPaBcMeNjenAk<—gdMNac;q<aMenH .
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r)aykarN§RbFanRkumRbwkSaPi)al



PaKlaP nigedImTun

RkumRbwkSaPi)al)anp†l;Gnusasn§elIPaKlaPcMnYn 12,94esnGaemrik k<—gmYyPaKhªun EdlvamancMnYneRcIneTVdg´nPaKlaP Edlman

RtwmEt 6,30esnGaemrik k<—gmYyPaKhªunenAq<aM2004 . enH KWCaq<aMTI5ehIy EdlFnaKar)anbeg˚InnUvtM´lPaKlaP sMrab;PaKTunik cab;taMgBI

eGsuIlIda )anERbk¬ayCaFnaKarenAk<—gq<aM2000 . lTÏplenHbg˙ajfa R)ak;cMeNjsuTÏeRkaybg;BnÏrYcRbmaN 40fi EdlFnaKarF¬ab;Gnuvt†

BImunenaH ehIyeyIgnwges<IsMueGayR)ak;cMeNjrkSaTuk (Retained Earnings) enAsl;cMnYn 60fi bEgVreTACaFnFan bMrugTUeTA .

Gnu)atsaFnPaB (Capital Adequacy Ratio) rbs;FnaKarman 28,22fi KWelIsBI 15fi EdlCatMrUvkarrbs;FnaKarCati´nkmı—Ca nigelIsBI

bTdΩanGn†rCati .

karp†l;cMNat;f<ak;

fVIebIKµankarp†l;cMNat;f<ak;sMrab;RbeTskmı—Cak†I Moody's Investors Service )anbBaÇak;sarCafµIBIcMNat;f<ak;´nPaBrwgmaMEp<khirBaÔvtƒ—FnaKar

fasƒitenAk<—gRbePT D EdlCaFnaKarmYyk<—gcMeNamFnaKark<—gRsuk EdlrwgmaMbMputenAk<—gTIpSarkMBugGPivD¸rbs;GasuI . edaysarr)aykarN§

enH )anbg˙ajenARKb;TIkEn¬g va)anCH÷TÏiBlCaviCÇmanelIlTÏPaBk<—gkarbeg˚InmUlniFirbs;FnaKarenAk<—gTIpSarrUbiyb¶N˜Gn†rCati ehIyÓk•sUm

p†l;Gnusasn§dl;mnusSTaMgGs; EdlsƒitenAk<—gvis¶yhirBaÔvtƒ— GacCaFnaKar rWCardΩaPi)al GMBIKuNRbeyaCn§´nkarp†l;cMNat;f<ak;FnaKarCa

Gn†rCatienH .

karRtYtBinit¥eLIgvijelIGPi)alkicç

enAExmIna q<aM2005 RkumRbwkSaPi)al)anerobcMnUvkicçRbCMueRkAp¬¨vkarmYy edIm∫IBicarNaBIeKaledAyuTÏsa®s†ry£eBlEvgrbs;FnaKar nigkMNt;

GMBICMnaj karbuinRbsBV nigKuNvuD¸iepSg™EdlRkumRbwkSaPi)al RtUvkarcaM)ac;edIm∫IdwknaMFnaKareGaymankarrIkcMerIneTAmux . CalTÏpl

KWeyIg)anerobcMbeg˚IteGaymanCabBaÇIyuTÏsa®s† edIm∫IbBaç¨lFnaKar eGsuIlIda eGayk¬ayeTACaFnaKarmIRkUhirBaÔvtƒ—cMNat;f<ak;BiPBelak

nigedIm∫IksagnUvFnaKarEdlQanmuxeKEp<klk;ray nigBaNiCÇkmµenAk<—gRbeTskmı—Ca-CaFnaKarsaklBitsMrab;RbCaCn .

enAk<—gq<aM2006 smaCik-smaCikaRkumRbwkSaPi)al nwgcUlrYmhVwkhVWnkmµviFImYy Edlp†l;eGayedayviT¥asƒanGU®s†alIsMrab;G<kRKb;RKg

Rkumhªun edIm∫IhVwkhVWnbEnƒmsarCafµInUvCMnaj nigedIm∫ITajplRbeyaCn§BIkarbeg˚ItbN†ajCamYyshCIvinviCÇaCIv£ enAk<—gvis¶yGPi)alkicç

saCIvkmµBIbN†aRbeTsepSg™eTot .

Terms of Reference rbs;KN£kmµaFikarRkumRbwkSaPi)al k•RtUv)anBinit¥sarCafµI ehIykarp¬as;b†¨rmYycMnYn RtUv)aneFVIeLIgeGayRsbeTAnwg

tMrUvkar´nkarvivD¸rbs;FnaKar . elak John Brinsden EdlF¬ab;CaRbFanKN£kmµaFikarsvnkmµ nighaniP¶yGs;ry£eBl6q<aMmkenH

)anQb;BItYnaTIrbs;x¬Án ·eTaHbICaenAmaneQµaHk<—gKN£kmµaFikarenHk•eday‚ edIm∫Ip†l;lTÏPaBeGayelak Joseph J. Hoess )ancUlkan;

tMENgCa RbFanKN£kmµaFikarenHm†g . k<—gxN£eBlCamYyK<aenaHEdr KN£kmµaFikarGn†rCati RtUv)anbeg˚IteLIg edayman smasPaBelak

John Brinsden CaRbFan edIm∫Ip†l;nUvyuTÏsa®s†elIkarsMrbsMrYl nigerobcMEpnkar sMrab;karBRgIky:agqab;rh¶selIBaNiCÇkmµbreTs

rbs;FnaKar .

karEktMrUvTMrg;´pˇk<—gfµIenHnwgRtUvGnuvt†bn† ehIyGacrMBwgfa nwgGaceFVIkarpSBVpSaybEnƒmeTot edIm∫IBaMnaMykGVI™Edll˝eTAk<—gkicçBiPakSarbs;

RkumRbwkSaPi)alnaeBlGnaKt .

RBwt†ikarN§sMxan;™RbcaMq<aM>>>

k<—gGML—gq<aM2005 FnaKar)anTTYlnUvkarsVaKmn§ nigTTYls�al;BIsMMNak;sƒab¶nGn†rCatimYycMnYn . 

• enA´f©TI26 ExkBaÔa q<aM2005 IFC )anCUnFnaKar eGsuIlIda nUvrgVan;PaBCa´dKUQanmuxeK (Client Leadership Award) RbcaMq<aM rbs;

IFC . rgVan;enH KWp†l;eGaycMeBaHsƒab¶nEtmYyb:ueN˜aH k<—gcMeNamsƒab¶nRbmaN 1>400 elIBiPBelak EdlTTYlhirBaÔb∫TanBI IFC

nigeFVI karp†l;eGayedayEp˝kelImUldΩan´nGPi)alkicçl˝ karTTYlxusRtUvcMeBaHbrisƒan nigsg�m RBmTaMgnirn†rPaBBaNiCÇkmµ .

• k<—gExCamYyK<aenaHEdr FnaKar eGsuIlIda k•)anTTYlviBaÔabnbRtsresIrBI HSBC cMeBaHkareb†C∆acit† nigkicçxitxMRbwgERbg edIm∫IdMeNIrkar
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ral;skmµPaBeTAmuxnUvesvaTUTat; nigkarRKb;RKgsac;R)ak; .

• RkumTIRbwkSaCYyCnRkIRk (CGAP) )anp†l;kit†iysdl;FnaKar eGsuIlIda eGay)anTTYlrgVan;mYyk<—gcMeNamrgVan; 5 s†IBItm¬aPaB

hirBaÔvtƒ— Edlmanebk≈CncUlrYmcMnYn175 k<—gq<aM2005 . rgVan;enH PÇab;mkCamYynUvrgVan;Casac;R)ak;suTÏ EdleKalbMNgrbs;va

KWnwgeRbIR)as; edIm∫Ibeg˚ItmUlniFisMrab;p†l;GaharUbkrN§sMrab;sisSBUEkCanarI EdlKµanlTÏPaBbn†karsikSaenAsaklviT¥al¶y .

rgVan;TaMgenH KWeFVIkarbg˙ajenATMB¶rxagk<—gEp<kxagmux´nr)aykarN§RbcaMq<aMenH .

enAExvicœika nigExF<¨ FnaKar eGsuIlIda CaG<k]btƒm∏mYyd•FMEdl)ancUlrYmCamYy UNDP nig KPMG ´nsn<isITs†IBIkarvinieyaKBaNiCÇkmµ nig

ehdΩarcnasmı¶nÏrbs;kmı—CaenAq<aM2005 Edl)anebIkkmµviFIedaysem†cnaykrdΩm®n†I nigmankarGeBaÇIjcUlrYmBIsMNak;BaNiCÇkr G<kvinieyaK

Cati nigGn†rCati RbmaNCag300nak; . enHKWCacMNucmYyKYreGaykt;sMKal; EdlbBaÇak;BIlTÏplrbs;FnaKar EdlCaFnaKarBaNiCÇ

nigCakarebIkTVar edIm∫ITTYlnUvTMnak;TMngfµICaGn†rCati .

k<—gsn<isITenH eRkayBIeCaKC¶y´nkardak;taMglk;esovePAenATIRkug New York FnaKark•)anerobcMnUvkmµviFImYy edIm∫IeFVIkarENnaMBIesovePA

When There Was No Money : karksagFnaKar eGsuIlIdaenAk<—gkarvivD¸´nvis¶yhirBaÔvtƒ—rbs;RbeTskmı—Ca . esovePAd•l̋EdlniBnÏeday

Heather Clark enH KWCaesovePAEdlbg˙ajBIRbvt†irbs;FnaKar eGsuIlIda cab;taMgBI´f©´nkarkekItdMbUg ehIyÓk•manPaBrIkraypgEdr k<—g

karraykarN§faG<kRsI Heather Clark )anGeBaÇIjcUlrYmCamYyFnaKar edIm∫IcuHhtƒelxa elIesovePAsMrab;G<kEdl)anGeBaÇIjcUlrYmenAk<—g

kmµviFI naeBll©acenaH .

>>>nigkarB¥akrN§sMrab;q<aM2006

enA´f©TI15 Exkum∏£ q<aM2006 FnaKar eGsuIlIda )ancuHhtƒelxaelIkicçRBmeRBogCamYyFnaKarevotNamsMrab;GPivD¸n§ksikmµ nigCnbT

(AGRIBANK) edaymanvt†mancUlrYmBIsMNak;m®n†ICan;xıs;rbs;rdΩaPi)al´nRbeTshtƒelxITaMgBIr kmı—Ca-evotNam edIm∫IeFVIRbtibt†ikar

BaNiCÇkmµ rvagRbeTskmı—Ca nigevotNam . kicçRBmeRBogenH p†l;lTÏPaBeGayPaKInImYy™ GacebIkKNnICaR)ak;dug nigR)ak;dul¬arGaemrik

nigbeg˚ItnUvbBaÇrk<—gkariyal¶y EdlsƒitenAtambeN†ayRBMEdn´nRbeTsTaMgBIr edIm∫Ip†l;esvaTUTat;edaypˇal;dl;GtifiCn´nRbeTsTaMgBIr

eTAvijeTAmk edayBMucaM)ac;bBaÇ¨ntamry£RbeTsTI3 . 

kariyal¶yfµI™ nwgRtUvbeg˚ItenACitBak;kN†alq<aM enAk<—gext†BIreTotEdlenAsl;BMuTan;manRbtibt†ikarrbs;FnaKar KWext†mNÎlKIrI nigrtnKIrI

EdlGacp†l;nUvtMrUvkarelIesvaFnaKarCUndl;GtifiCnEdlsƒitenAk<—gtMbn;RsukEsnmenarm¥ nigRsuk)anlug .

plitplnigesvakmµfµI™ EdlFnaKarsgŒwmfaGacdak;bg˙ajeGayeRbIR)as;enAk<—gq<aMenH rYmman esvaFnaKareGLicRtUnic (E-Banking) esva

÷NTanlk;ray nigesva÷NTanEbbBaNiCÇkmµfIµ™ RsbtamkarGnum¶tc∫ab;s†IBIRbtibt†ikarmankicçFana .

CacugeRkay karKitTukGMBIkarp¬as;b†¨rTItaMgkariyal¶ykN†alfµI EdlmanTItaMgFMTUlayenAtambeN†aymhavifIRBHmunIvgS KWrMBwgTukfanwg

cab;ep†ImenARtImasTI4 k<—gq<aMenH ehIyeyIgnwgrg;caMTTYlsVaKmn§GtifiCnTaMgGs; EdleBjcit†nwgFnaKar EdlRbkbeTAedaypasukPaB nig

manlk≈N£TMenIbenAk<—gRbeTskmı—Ca . 

k<—gnamRkumRbwkSaPi)al eyIgsUmEf¬gGMNrKuNcMeBaHPaKTunik GtifiCn vinieyaKin nigsaFarNCnTUeTATaMgGs; Edl)anKaMRT nigeCOCak;elI

FnaKarrbs;eyIgÓ . eyIgk•sUmEf¬gGMNrKuNpgEdrcMeBaHbuK�lik nigf<ak;dwknaMRKb;Can;f<ak; EdlCYyCMrujeGayFnaKarTTYl)aneCaKC¶yk<—g

ry£eBl5q<aMkn¬geTAenH . eyIgsgŒwmfa nwgTTYl)annUvkarbn†CYyKaMRTedIm∫IsMercnUvyuTÏsa®s†eKaledArbs;FnaKar Edlcg;eGayk¬ayeTA

CaFnaKarQanmuxeKsMrab;RbCaCnenAkmı—Ca .

elak Ca sux

RbFanRkumRbwkSaPi)al
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smiTÏplsMerc)ank<—gq<aM2005

enAk<—gr)aykarN§rbs;ÓkalBIq<aMeTAmij Ó)ansMEdgnUvCMenOTukcit†fa karvinieyaKFM™kMBugrIklUtlas; Edl)anbeg˚InnUvmUldΩancMNay

rbs;eyIg nig)aneFVIeGayF¬ak;cuHnUvR)ak;cMeNjsuTÏk<—gq<aM2004 b:uEn†va)anelcecjCaEp¬p˚a enAq<aM2005. ÓsUmRbkasfa CMenOTukcit†enH

manehtuplsmrm¥ EdlGacTTYlyk)an . 

xN£EdlRTB¥skmµsrub)anekIneLIg 47fi rhUtdl; 124landul¬arGaemrik R)ak;cMeNjsuTÏbnˇab;BIbg;BnÏrYcekIneLIgCit 104fi rhUtdl;

4,2landul¬arGaemrik . ebIeyIgKitBIcMeNjsuTÏeFobnwgmF¥mPaKedImTun KWesµInwg 20,4fi EdlmankarekIneLIg 12,0fi ebIeFobnwgq<aM

2004.  lTÏplEdlsMerc)and•FMeFgenH edaysar £

1> karRtYtBinit¥cMNaymanPaBtwgrwg )ankat;bnƒyGnu)atcMNayRbtibt†ikarBI 69fi eGaymkenAticCag 64fi .

2> karekIneLIgy:agx¬aMgnUv÷NTan CamYynwgkarBRgIksmtul¥÷NTandl; 52fi EdlmanTwkR)ak;rhUtdl; 98landul¬arGaemrik elI

RKb;plitpl÷NTan EdlenHbg˙ajeGayeXIjnUvkarrIkcMerInelIkarGnuvt† . TnˇwmnwgK<aenHEdr Gnu)at÷NTanmindMeNIrkar mankar

fycuHCitBak;kN†al KWBI 0,31fi mk 0,16fi . GRtaR)ak;cMeNjsuTÏenAEtrkSa)an eTaHbICamankarkat;bnƒyGRtakarR)ak;cMeBaH

÷NTanmYycMnYn Edlmant´m¬xıs; enAk<—gq<aMenH . CalTÏpl cMNUlEdl)anmkBIkarR)ak;suTÏ)anekIn 43fi .

3> R)ak;beBaÔI)anQandl; 62fi ´nsmtul¥÷NTansrubTl;nwg 48fi kalBIq<aMmun EdlCaehtueFVIeGaymankarkat;bnƒynUvmF¥mPaK

´f¬edIm´nmUlniFirbs;eyIg eTaHbImankarekIneLIg´nGRtakarR)ak;elITIpSarmUlFnGn†rCatik•eday . karekIneLIg´nR)ak;beBaÔI 96fi

rbs;eyIg KWCakareBjcit†mYyk<—gcMeNamkareBjcit†eRcIneTotk<—gq<aM2005 Edl)anmkBIGtifiCnfµI™enAtambN†aext†nana EdlkalBI

munBYkKat; minEdl)anrkSasnSMR)ak;rbs;Kat; enAtamFnaKareLIy .

4> cMNUlsrubmankarekIneLIg 50fi edaysarmankarcUlrYm BIcMNUlEdlminEmnkarR)ak; Edl)anekIneLIgBI 8,7fi eTA 9,7fi rYmCa

mYynwgcMNUlBIkM´resva nigkM´reCIgsar eyIgTTYl)anCitBIrdg . karekIneLIgenH sMxan;edaysarkarekIneLIg 97fi ´nkarepˇr

mUlniFik<—gRsuk nig 227fi ´nkarepˇrmUlniFibreTs .

Rbtibt†ikar nigbrisƒanFurkicçq<aM2005

q<aM2005 KWCaq<aM´nkarekIneLIgkarRbkYtRbECg rYmCamYynwgkarmkdl;´nFnaKarGn†rCatid•FMmYy nigkarrIklUtlas;´nsƒab¶nhirBaÔvtƒ—k<—gRsuk

mYycMnYn CaBiessenAk<—gvis¶ymIRkUhirBaÔvtƒ— . eTaHCay:agNak•eday vaKWCaq<aMmYyEdlFnaKar )anGnuvt†eTAtamkareb†C∆acit†rbs;x¬Án

edIm∫Ibeg˚It nUvlTÏplmYyEdll˝minF¬ab;manBImun k<—geKalbMNgEktMrUveTAelIkarvinieyaKd•FMelIbN†ajRbtibt†ikar buK�lik nigkarBRgIkRbB¶nÏ

enAk<—gq<aM2004 . GtƒRbeyaCn§CaeRcIn´nyuTÏsaRs†enH nwgenAEtbn†QaneLIgenAq<aMxagmuxeTot ehIyeyIgGacvinicœ¶y)anenABak;kN†al

q<aM2006 enH .
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karRbkYtRbECgrYmCamYynwgkarmkdl;´nFnaKarGn†rCatid•FMmYy nigkarrIklUtlas;´nsƒab¶nhirBaÔvtƒ—k<—g

RsukmYycMnYn CaBiessenAk<—gvis¶ymIRkUhirBaÔvtƒ— . eTaHCay:agNak•eday vaKWCaq<aMmYyEdl FnaKar

)anGnuvt†eTAtamkareb†C∆acit†rbs;x¬Án edIm∫Ibeg˚ItnUvlTÏplmYyEdll˝minF¬ab;manBImun k<—geKalbMNg

EktMrUveTAelIkarvinieyaKd•FMelI bN†ajRbtibt†ikar buK�lik nigkarBRgIkRbB¶nÏ enAk<—gq<aM2004  : .
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ebIeTaHbICavamankarRbkYtRbECgenHk•eday EtcMENkTIpSarrbs;FnaKar )anQrenAlMdab;muxeK y:agrwgmaMrYcCaeRsceTAehIy . R)ak;beBaIÔ

rbs;eyIgk<—gcMeNamsƒab¶nhirBaÔvtƒ—TaMgGs; )anrIkcMerInCalMdab;k<—gry£kal5q<aMkn¬gmkenH KWBI 0,4fi enAq<aM2001 eTA 1,0fi 2,0fi 3,8fi

nig 6,8fi enAq<aMcugeRkayenH . cMENkTIpSarR)ak;kmçIrbs;eyIgmanPaBmaMTaM eday)anBRgIkBI 8,6fi 9,9fi 11,3fi 13,9fi  18,2fi

cab;BIq<aM2001 dl;q<aM2005 . PaBrIklUtlas;enH )anBaMnaMmkCamYypgEdr nUvPaBRbwgERbgCaeRcIn ehIyTaMgf<ak;RKb;RKgTaMg

RkumRbwkSaPi)alFnaKar eGsuIlIda TTYls�al;nUvPaBcaM)ac;k<—gkarRbugRby¶t<eGay)anx¬aMg edayeFVIeGayR)akdfa rcnasmı¶nÏRKb;RKgrbs;

FnaKar nigtaragtul¥karmanPaBmaMTaMRKb;RKan;edIm∫IKaMRTdl;karBRgIkenH.

plitplfµI™mYycMnYnRtUv)andak;ecjenAk<—gq<aMenH Edlk<—genaH KNnI "Euro Flex" EdlGtifiCnGacebIkKNnICaR)ak;GWr:U ehIyGacecj

mUlb∫TanbRtCarUbiyb¶N˜epSg™ dUcCaR)ak;dul¬arGaemrikCaedIm EdlTMngCamanPaBeCaKC¶y .

karbeg˚ItnaykdΩanhirBaÔb∫TanBaNiCÇkmµGn†rCatinaeBlfµI™enH )aneFVI[mankarcab;ep†ImmYyRbkbedaykarelIkTwkcit† ehIyenAdMNac;q<aMenH

naykdΩanenH )ancUlrYmcMENkbeg˚ItR)ak;cMNUlCUnFnaKarkan;Etl˝RbesIr . naykdΩanfµIenHRtUv)anRTRTg;y:ageBjTMhwg edayskmµPaB

TaMgGs;rbs;Ep<ksƒab¶nhirBaÔvtƒ— Edl)anbeg˚IteLIgnUvbN†ajsƒab¶nCa´dKUy:agTUlMTUlaymYyenATUTaMgBiPBelak Edlbcç—b∫n<enH )anRKb

dN†b;elIsaxacMnYn 255 enAk<—gbN†aRbeTscMnYn 41 rYmTaMgsƒab¶nFnaKarEdlmaneQµaHl∫I™mYycMnYneTot .

dUcelakRbFanRkumRbwkSaPi)al)anbBaÇak; enAk<—gr)aykarN§rbs;RbFanRkumRbwkSaPi)al EdlbN†ajRbtibt†ikarrbs;eyIgRtUv)anBRgIkBI

119 eTA 139kariyal¶y CaBiessenAtamRsukdac;Rsyal ehIyext†sˇwgERtg RtUv)anrYmbBaç¨leTAk<—gtMbn;Rbtibt†ikarrbs;eyIg .

GLOBUS CaRbB¶nÏbecçkviCÇa On-line rbs;FnaKareGsuIlIda RtUv)anbMBak;dl;saxaext†-Rkug nigRsuk-xNÎ CaeRcIneTot ehIytamkar

eRKagTuk kariyal¶yPaKeRcInnwgbMBak;RbB¶nÏ On-line enAdMNac;q<aM2006enH . CamYyK<aenHEdr RbB¶nÏÏRKb;RKgB¶tºmanRtUv)an

erobcM[RbesIreLIg edIm∫Ip†l;B¶tºmanlMGitbEnƒmeTotenAlMdab;saxa nigkariyal¶yRsuk EdlminRKan;EteFVI[karbMerIesva)ankan;Et

l˝RbesIrenaHeT EfmTaMgCYyk<—gkarRKb;RKghaniP¶yFnaKareTotpg .

rcnasmı¶nÏRKb;RKgfµImYy RtUv)anbeg˚Itk<—geKalbMNgBRgwgkarRKb;RKgExSbnˇat;r)aykarN§ EdlGnuBaÔat[saxaTaMgLayEdlman

karrIkcMerIny:agqab;rh¶s gayRsYlk<—gkareFVIkarTMnak;TMngmkkariyal¶ykN†alpˇal; tamry£naykdΩanGPi)alkargarsaxa . karerobcM

rebobenHCaCMnYymYyd•FMeFgsMrab;CYyCMruj nigelIkTwkcit†dl;nayksaxafµI™ nignayksaxaEdlmans<a´d edIm∫Ibeg˚InkarGnuvt† nigKaMRT

yuTÏsaRs† k<—gkarCMruj[mankarrIklUtlas;y:agqab;rh¶senAtambN†akariyal¶ytUc™ Edlmansk†anuBl .

edayedIrtamkarGnuvt†d•l˝eq<ImelIqakGn†rCati eyIg)anEbgEckkarRKb;RKghaniP¶yecjBInaykdΩansvnkmµ´pˇk<—g edaybeg˚IteGayman

KN£kmµaFikarRKb;RKghaniP¶y sMrab;RtYtBinit¥RKb;ExSsgVak;plitkmµ ehIynwgcat;viFankary:agsmRsb edIm∫IbeBaçøsral;haniP¶y

TaMgLayNaEdl)ankt;sMKal; . CagenHeTAeTot FnaKar eGsuIlIda PIGilsuI EdlCasmaCiksmaKmRKb;RKghaniP¶y EdlCasmaKm

]sSahkmµQanmuxeKmYyenAshrdΩGaemrik )ank¬ayeTACa]bkrN§sikSa nigCax<atKMrU manlk≈N£Gn†rCati EdlRtUveKyktRmab;tam .

k<—gq<aM2005 mankarvivD¸y:agsem∫ImenAk<—gCMnYjrbs;eyIg ehIyenAeBlEdleyIgenAEtykcit†Tukdak;x¬aMgelImIRkUhriBaÔvtƒ—enaH eyIgk•)an

xitxMBRgIkRbtibt†ikard´TeTotpgEdr dUcCahirBaÔb∫TanBaNiCÇkmµ RBmTaMgTTYllTÏplviCÇmanKYrCaTIemaTn£ . enAeBlCamYyK<aenaH

tYnaTIedIm rbs;eyIgCaG<kp�t;p�g;mIRkUhirBaÔvtƒ—enaH )anrIkcMerInkan;EtFMeLIgtamry£karBRgIkbN†ajRbtibt†ikar÷tQb;Qr Edlnwg

RKbdN†b;RKb;ext†-RkugTaMgGs;k<—geBlqab;™xagmux CamYynwgkarcUleRCAeTAk<—gtMbn;CnbTdac;Rsyal . 

eRkABIlTÏplEp<khirBaÔvtƒ— mankarsMercsMxan;™epSgeTot EdlCaemaTnPaBrbs;eyIgTaMgGs;K<aenAk<—gFnaKar eGsuIlIda . dUcmanbg˙aj

CUnxagelI FnaKar eGsuIlIda mankit†iysy:agxıg;xıs; edayTTYl)annUvrgVan;CaeRcInBI IFC, CGAP nig HSBC. karTTYls�al;TaMgenH

mansarsMxan;Nas; edaynaMmknUvkareCOTukcit† minRtwmEtk<—gRbeTsb:ueN˜aHeT EfmTaMg)anelIkkMBs;muxmat;rbs;FnaKar eGsuIlIda elIqak

Gn†rCatiEdleyIgEsVgrkkarsƒabna TMnak;TMngBaNiCÇkmµ nigkarepˇrR)ak; .



sƒab¶np†l;cMNat;f<ak;FnaKarGn†rCati Moody’s )anbBaÇak;GHGagCafµIBIcMNat;f<ak;elIPaBrwgmaMEp<khirBaÔvtƒ—rbs;FnaKar eGsuIlIda fasƒitenA

k<—gcMNat;f<ak; "D" EdlbBaÇak;BIsiƒrPaB´nsƒanPaBTUeTArbs;FnaKar ehIyEdlcMNat;f<ak;enHCacMNat;f<ak;mYyl˝bMputsMrab;FnaKark<—gRsuk

enAk<—gTIpSarEdlkMBugEtmankarlUtlas;k<—gRbeTsenAGasuI .

karxitxMRbwgERbgeTAGnaKt-yuTÏsaRs†Gnuvt†sMrab;q<aM2006

{ kareb†C∆acit†rbs;eyIgcMeBaHmIRkUhirBaÔvtƒ— KWCa]t†mPaB }

mUldΩanRKwH´nTisedAyuTÏsaRs†ry£eBlEvgrbs;eyIgkMBugbeg˚ItsiTÏieFVImIRkUhirBaÔvtƒ—rbs;eyIg EdlCatMrUvkarrbs;RbCaCati k•dUcCatMrUvkar

kalanuvt†PaBTIpSarpgEdr . ehIyRsbeBlEdlGtifiCnrbs;eyIgmanCIvPaBFUrFareLIg eyIgnwgeFVIeGayBYkKat;GaceRbIR)as;esvakmµ nig

plitplTaMgLayy:agTUlMTUlay smRsbeTAnwgesck†IRtUvkarrbs;BYkKat;EdlmankarekIneLIgEdr .

karep†atsMxan;rbs;eyIg KWsƒitenAelIbnˇat;GaCIvkmµc∫as;las;cMnYn 5 EdlFnaKar eGsuIlIda PIGilsuI )anRbkan;yk nigFana)annUv

GtƒRbeyaCn§ RbkbedaykarRbkYtRbECg £

• TajykRbeyaCn§BImUldΩanEdlkMBugnaMmuxeKenAk<—gTIpSar elIEp<k÷NTanx<attUcbMput nig÷NTanx<attUc ·GaCIvkmµtamTMlab;

“Traditional Business” rbs;eyIg‚ edIm∫IebIkTIpSarfµI™enAtambN†asaxaext†-Rkugedaypˇal; nigtamry£sƒab¶nmIRkUhirBaÔvtƒ—d´T

eTot.

• BRgIkesvaFnaKarBIshRKasx<attUceTAx<atmF¥m rYmTaMgplitpl÷NTan nigesvakmµ epSg™eTot dUcCaesvab†¨rR)ak;breTs nig

hirBaÔb∫TanBaNiCÇkmµ CaBiessenAk<—gTIRkug nigRbCuMCntUc™ . 

• beg˚ItbN†ajRbtibt†ikarlk;rayrbs;FnaKareGay)anTUTaMgRbeTs ·R)ak;beBaÔIsnSM nig÷NTan‚ edIm∫ITak;TajGtifiCnEdlman

CIvPaBkMritmF¥mEdlkMBugekIneLIg .

• pSBVpSayesvaRKb;RKgsac;R)ak; ·esvaepˇrR)ak; esvaRbmUlR)ak; nigesvaebIkR)ak;ebovtS .l.‚ eTAdl;RKb;mCŒdΩan rYmman

RkumhªunBaNiCÇkmµ RkumhªunCati nigBhuCati sƒab¶nhirBaÔvtƒ— TIP<ak;garGPivD¸n§ nigrdΩaPi)alCaedIm .

• GPivD¸CMnYjGn†rCati .

kt†aeCaKC¶ycMbg™EdlnaMeGaysMerc)annUvlTÏplTaMgenHKW £

• bn†karelIkkMBs;RbB¶nÏbecçkviCÇaB¶tºman ·karelIkkMBs;ya:gsMxan;mYy eRKageFVIk<—gq<aM2006‚ .

• dak;ecjnUvplitpl nigesvakmµfµI™ .

• eFVIeGayRbesIreLIgEfmeTotnUvkarEckcayesvakmµ tamry£karENnaMbġajRbB¶nÏbecçkviCÇaTMenIb CaBiessRbB¶nÏeGLicRtUnic FnaKar .

• beg˚IncMnYnbN†ajRbtibt†ikarsaxa edIm∫IQancUleTAdl;tMbn;EdlBuMTan;manesvakmµFnaKar .

• BRgIkbN†ajFnaKarCa´dKU ´dKUBaNiCÇkmµ kicçRBmeRBogeTVPaKI tamry£karvinieyaKedaypˇal; enARbeTsEdlman‘kasTak;Taj

eRcIn .

edIm∫IsMerceGay)annUvmhicœtad•FMeFgenH edaymineFVIeGayman‘nPaBdl;tM´lPaKhªun eyIgRtUvep†atsMxan;elIcMNucsMxan;™bIKW £

1> karkat;bnƒybEnƒmeTotelIGnu)at´ncMNayRbtibt†ikar

2> karRtYtBinit¥y:agtwgrwgelIsmtul¥÷NTanmanhaniP¶y nig÷NTanmindMeNIrkar nig

3> beg˚IncMNUlEdlminEmn)anmkBIkarR)ak; tamry£karpSBVpSayplitpl nigesvakmµ EdlmanR)ak;kM´rxıs; .
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CaTIbBaçb; ÓsUmTajkarykcit†Tukdak;rbs;G<k eGaycab;GarmµN§eTAelIkarcUlrYmrbs;eyIgenAk<—gq<aMenH k<—gkarp†Ácep†ImeFVIr)aykarN§Ca

lk≈N£Gn†rCati (Global Reporting Initiative "GRI") . GRI KWCadMeNIrkarEdlmanG<kcUlrYmcMruH nigCasƒab¶n–kraC¥mYyEdlman

ebskkmµ eFVIkarGPivD¸ nigpSBVpSaynUvesck†IENnaMelIr)aykarN§nirn†rPaBCasakl . esck†IENnaMenH KWsMrab;eGaysƒab¶nnanaeRbIR)as;

edaysµ¶RKcit† edIm∫IraykarN§elIbBa˙aesdΩkicç brisƒan nigskmµPaBrbs;eKenAk<—gsg�m plitpl nigesvakmµ . GRI RbmUlp†M —

nUvkarcUlrYmy:agskmµ BItMNagsƒab¶n BaNiCÇkmµ KNeny¥ vinieyaK brisƒan siTÏimnusS sƒab¶nRsavRCav nigsƒab¶nBlkmµBIRKb;TisTI

CMuvijBiPBelak cab;taMgBIq<aM1997 mk . GRI )ank¬ayCasƒab¶n–kraC¥mYyenAq<aM2002 ehIyvaCamCŒmNÎlshRbtibt†ikarp¬¨vkarmYy

´nkmµviFIbrisƒanrbs;Gg�karshRbCaCati (UNEP) nigeFVIkarrYmCamYynwgktikasBaÔaBiPBelakrbs;GK�elxaFikarGg�karshRbCaCati Kofi

Annan . cMeBaHbBa˙alMGitTak;TgnwgkarCYyCMrujrbs;FnaKareGsuIlIda eqıaHeTArkclna´nkarp¬as;b†¨rEdlmanRbeyaCn§enH nwgman

bg˙ajenAk<—gr)aykarN§rbs;FnaKar s†IBInirn†rPaBbrisƒan nigsg�m k<—gTMB¶rTI 37-41 nig]bsmı¶nÏ GRI k<—gTMB¶r 82-83 . 

munnwgbBaçb; ÓsUmEf¬gGMNrKuNy:agRCaleRCA nigesµaHsµ¶RKbMput cMeBaHPaKTunik RkumRbwkSaPi)al nigshkarI FnaKar eGsuIlIda PIGilsuI

TaMgGs; ehIyCagenHeTAeTot cMeBaHGtifiCnTaMgGs;rbs;FnaKar Edl)anbn†KaMRTdl;karxitxMRbwgERbgrbs;eyIgTaMgGs;K<a k<—gkarsƒabna

FnaKar eGsuIlIda  eGayk¬ayeTACaG<kTIpSarQanmuxeK .

elak Guin can;nI

GK�nayk
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eKalkarN§RKwH

FnaKar eGsuIlIda PIGilsuI dMeNIrkaredayEp˝kelIeKalkarN§´nkarEbgEckkarTTYlxusRtUvc∫as;las; rvagRkumRbwkSaPi)alminEmnCa

G<kRbtibt†i EdlbMeBjtYnaTIrYm nigGaceq¬IytbeTAnwgPaKTunik)an nig f<ak;RKb;RKgRbtibt†i EdldwknaMedayGK�naykEdlCaG<kTTYlxusRtUv

elIkarRKb;RKg dwknaMkargarRbcaM´f© k<—gkarRtYtBinit¥emIlelIkargarGaCIvkmµ nig Rbtibt†ikarepSg™rbs;FnaKar .

PaKTunik

PaKTunik KWCamças;rbs;FnaKar . eTaHCay:agenHk†I eRkABIkarsMercvinicœ¶ysMxan;™Tak;TgnwgkarkarBarelIkarvinieyaKrbs;PaKTunikenaH PaKTunik

BMumanGMNacdwknaMp̌al;k<—gkarRKb;RKgFnaKareLIy GMNacenHRtUv)anep̌reTAeGayRkumRbwkSaPi)altamry£lk≈n†ik£rbs;FnaKar .

Gg�kareGsuIlIda (ACLEDA NGO)

smaKmTIP<ak;garGPivD¸n§esdΩkicçkmı—Ca (ACLEDA NGO) KWCaGg�kareRkArdΩaPi)alkmı—Ca–kraC¥mYy Edl)anbeg˚IteLIgk<—gq<aM1993

sMrab;karGPivD¸shRKasx<attUc nigx<attUcbMput k<—geKalbMNgelIkkMBs;kMritCIvPaBRbCaBlrdΩRkIRktamry£karCMrujskmµPaBesdΩkicç

cab;ep†ImBIkargarpˇal;x¬Án nigGaCIvkmµx<attUc rhUtdl;GaCIvkmµx<atmF¥m . 

bnˇab;BIkarkm¬ayx¬ÁneTACaFnaKar–keTs manGaC∆ab¶N˜enAk<—gExtula q<aM2000mk eGsuIlIdaedImRtUv)anb†¨reQµaHCap¬¨vkareTACaGg�kar

eGsuIlIda . kmµvtƒ—cm∫grbs;Gg�kareGsuIlIda KWedIm∫Ibeg˚In nigFananUvnirn†rPaBsMrab;GaCIvkmµx<attUc nigtUcbMput elIesvakmµhirBaÔvtƒ—

tamry£FnaKar eGsuIlIda . 

skmµPaBcMbgrbs;Gg�kareGsuIlIda KW £

• p†l;mUlniFidl; FnaKar eGsuIlIda k<—geKalbMNgbN†l;÷NTancMeBaHcMENkTIpSarf<ak;Tab nigshRKinkmı—Ca .

• eFVIskmµPaBk<—gnamCaPaKTunikd•sMxan;rbs;FnaKar eGsuIlIda .

Rkumhuªn eG eGs eG GuInS (ASA, Inc.) 

smaKmbuK�likeGsuIlIda RtUv)anbeg˚IteLIgk<—glk≈N£CaRkumhuªnkan;kab;PaKhuªnmYy nigCayn†karmYy EdlbuK�likrbs; FnaKar eGsuIlIda

GaccUlrYmenAk<—gkarrIkcMerInry£eBlEvg nigkarbeg˚IntM´lPaKhuªnenAk<—gFnaKar eGsuIlIda tamry£kareFVICamças;plRbeyaCn§enAk<—gPaKhuªn

rbs;FnaKar eGsuIlIda PIGilsuI .

DEG (Deutsche Investitions-und Entwicklungsgesellschaft)

DEG-Deutsche Investitions-und Entwicklungsgesellschaft mbH, Cologne, RbeTsGal¬Wm:g; EdlCasmaCikrbs; KfW Banking

Group KWCasƒab¶nmYyk<—gcMeNamsƒab¶nGPivD¸n§hirBaÔvtƒ—GWr:ubFMCageK sMrab;KMeragry£eBlEvg nigkareFVIhirBaÔb∫TansaCIvkmµ . Gs;ry£eBl

Cag 40q<aMmkehIy Edl DEG )anp†l;hirBaÔb∫Tan nigerobcMrcnasmı¶nÏvinieyaKrbs;bN†aRkumhªun–kCnk<—gRbeTskMBugGPivD¸ nigRbeTs

sƒitk<—gGn†rkal .

DEG vinieyaKenAk<—gKMeragEsVgrkR)ak;cMeNj CYydl;karrkSanirn†rPaB´nkarGPivD¸elIRKb;vis¶yesdΩkicç edayKitcab;taMgBIksikmµ rhUtdl;

ehdΩarcnasmı¶nÏ nigBIplitkmµrhUtdl;esvakmµ . DEG k•ep†atpgEdr eTAelIkarvinieyaKelIvis¶yhirBaÔvtƒ— k<—geKalbMNgCYysMrYlnUvkar

cUlrYmp†l;Tunk<—gRsukmYy RbkbedayPaBeCOCak; . karkarBarbrisƒan nirn†rPaB´nkareRbIR)as;FnFan nigbTdΩansg�m KWCacMNuc

BiesssMrab; DEG EdlBak;B¶nÏeTAnwgKMerag´nkarvinieyaK . rhUtmkdl;eBlenH DEG )aneFVIkicçshRbtibt†ikarCamYyRkumhªuncMnYnCag

1>200Rkumhªun . tamry£kareFVIhirBaÔb∫TancMnYn 6,2Ban;lanGWr:U DEG )anTTYlmkvijnUvkarvinieyaKsrub EdlmanTwkR)ak;cMnYnCag

41Ban;lanGWr:U .

DEG maneKalbMNgbeg˚It nigBRgIknUvrcnasmı¶nÏshRKas–kCnenAk<—gRbeTskMBugGPivD¸ nigRbeTssƒitk<—gGn†rkal ehIybeg˚ItCamUldΩan

mYysMrab;kMeNInesdΩkicç nignirn†rPaB´nkareFVIeGaykan;EtRbesIreLIgnUvlk≈xNÎrs;enArbs;RbCaCnk<—gtMbn; .
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FMO (The Netherlands Development Finance Company)

FMO CYyKaMRTdl;GaCIvkmµ nigsƒab¶nhirBaÔvtƒ—k<—gRbeTskMBugGPivD¸ edaykarp†l;Tun nigcMeNHCMnaj k<—gkarRbtibt†imuxCMnYj . skmµPaB

TaMgenH)anp†l;tamry£ R)ak;kMcI vinieyaKedImTun kicçFana nigskmµPaBCMrujkarvinieyaKepSg™eTot . cab;taMgBI)anbeg˚IteLIgk<—gq<aM1970

eKalkarN§mUldΩanrbs; FMO ånkMNt;fa kMeNInesdΩkicç KWCakt†asMxan;dMbUg sMrab;rkSanirn†rPaBelIkarGPivD¸ nigRbsiTÏPaB´n

karkat;bnƒyPaBRkIRk . kareFVI[vis¶y–kCnmYymanPaBrwgmaM KWCakt†asMxan;bMput EdleFVI[eKaledATaMgenHGacsMerc)an . FMO KWCa

FnaKarGPivD¸n§mYy k<—gcMeNamFnaKarGPivD¸n§eTVPaKId•FMbMput EdlmankarvinieyaK÷NTancMnYn 1,99Ban;lanGWr:U nigmanbuK�likRbmaN

220 nak;. FMO Casƒab¶nhirBaÔvtƒ—d•rwgmaMmYy EdlRtUv)anvayt´m¬sƒitenAk<—gkMrit A bIdg (Triple A) BIkareFVIcMNat;f<ak;eday Standard &

Poor's . kariyal¶ykN†alrbs; FMO sƒitenAk<—gTIRkug Hague RbeTshul¬g;d§ .

saCIvkmµhirBaÔvtƒ—Gn†rCati (IFC)

saCIvkmµhirBaÔvtƒ—Gn†rCati (IFC) KWCasmaCikmYyrbs; World Bank Group Edlmankariyal¶ykN†al enATIRkugva:suInetan . IFC )ancUl

rYmk<—gkmµvtƒ—sMxan;™rbs; World Bank Group TaMgGs; edIm∫IeFVI[RbesIreLIgnUvkMritCIvPaBrs;enArbs;RbCaCn k<—gbN†aRbeTskMBugGPivD¸

EdlCasmaCikrbs;x¬Án . 

IFC mansmaCikcMnYn 178RbeTs EdlkMNt;rYmnUveKalneya)ay nigkarGnum¶telIkarvinieyaK .

IFC manedImTunCap¬¨vkarcMnYn 2,45Ban;landul¬arGaemrik . 

elaknaykrbs; World Bank Group k•mantYnaTICanaykrbs; IFC pgEdr . naykrgRbtibt†irbs; IFC TTYlxusRtUvelIkarRKb;RKgTUeTA

cMeBaHkargarRbtibt†ikarRbcaM´f© . 

ebIeTaHbICa IFC eFVIkarsMrbsMrYlskmµPaBrbs;x¬Ánk<—gEp<kCaeRcInCamYynwgsƒab¶nd´TeTotenAk<—g World Bank Group k•eday EtCaTUeTA

IFC eFVIRbtibt†ikareday–kraC¥k<—gnamCasƒab¶nmYyEdlmannItism∫Ta nighirBaÔvtƒ—sVy¶tEdlmanlk≈n†ik£´nkicçRBmeRBog edImTun

G<kRKb;RKg nigbuK�likpˇal;rbs;x¬Án . 

ebskkmµrbs; IFC KWCMrujeGaymannirn†rPaBkarvinieyaKelIvis¶y–kCnenAk<—gbN†aRbeTskMBugGPivD¸ CYykat;bnƒyPaBRkIRk nigeFVIeGay

RbesIreLIgnUvkMritCIvPaBrbs;RbCaCn . IFC eFVIkarp†l;hirBaÔb∫Tan cMeBaHkarvinieyaKelIvis¶y–kCnenAk<—gRbeTskMBugGPivD¸

eFVIkarRbmUlp†—MedImTunenAk<—gTIpSarhirBaÔvtƒ—Gn†rCati nigp†l;nUvCMnYybecçkeTs nigeyabl;dl;rdΩaPi)al nigGaCIvkmµ . cab;taMgBI)anbeg˚It

enAq<aM1956 rhUtmkdl;q<aM2005 IFC )anbeg˚ItmUlniFipˇal;x¬ÁnCag 49Ban;landul¬arGaemrik nigcat;EcgmUlniFi 24Ban;landul¬arGaemrik

sMrab;shCIB RkumhªuncMnYn 3>319 enAk<—gRbeTskMBugGPivD¸cMnYn 140 . smtul¥÷NTanEdlmanenATUTaMgBiPBelakrbs; IFC

enAcugq<aM2005 mancMnYn 19,3Ban;landul¬arGaemrik enAk<—gKNnIpˇal;rbs;x¬Án nig 5,3Ban;landul¬arGaemrik kan;kab;sMrab;G<kcUlk<—g

shCIB÷NTan .

Triodos-Doen Foundation

Triodos-Doen Foundation )anbeg˚IteLIgedayFnaKar Triodos Bank nig Doen Foundation enAk<—gq<aM1994 . sƒab¶nTaMgBIrenH )an

Gnuvt†nUvkarp†l;hirBaÔb∫Tandl;KMerag nigGaCIvkmµEdlmantM´lbEnƒmcMeBaHsg�m brisƒan nigvb∫Fmº . Triodos-Doen KWCamUlniFimIRkU

hirJÔvtƒ—mYyk<—gcMeNammUlniFimIRkUhirJÔvtƒ—cMnYn3 EdlRKb;RKgeday Triodos International Fund Management EdlCaEp<kmYy ´nRkum

FnaKar Triodos rbs;RbeTshul¬g;d§ . Triodos Bank CaFnaKar–kraC¥mYy EdlTTYlånGaC∆ab¶N˜[RbkbGaCIvkmµy:ageBjelj eday

mankariyal¶ysaxaCaeRcIn enAk<—gRbeTshul¬g;d§ RbeTsEbªlhSik cRkPBGg;eK¬s RbeTseGs∫:aj nigCaFnaKarmYyEdlCMrujnUv

nirn†rPaB´nesvakmµFnaKark<—gBiPBelak . Triodos Bank cUlrYmenAk<—gsƒab¶nhirBaÔvtƒ—eRcInCag 35 enAGasuI GaemrikLaTIn GaRhVik

nigGWru:bxagekIt . ÷NTansrubenAcugq<aM2005 mancMnYnrhUtdl;eTA 32,5lanGWr:U . eRkABIkarvinieyaKedImTunCamYyFnaKareGsuIlIda

Triodos )anvinieyaKk<—gbN†aFnaKarmIRkUhirBaÔvtƒ—epSg™eTotdUcCa FnaKar K-REP (K-REP Bank) enAk<—gRbeTs Kenya FnaKar Banco

Solidario (Banco Solidario Bank) enAk<—gRbeTs  Ecuador, Mibanco k<—gRbeTs Peru, FFP FIE k<—gRbeTs Bolivia nigFnaKarBaNiCÇkmµ

Akiba (Akiba Commercial Bank) enAk<—gRbeTs Tanzania nigFnaKar Xac (XacBank) enAk<—gRbeTs Mongolia .

GPi)alkicçsaCIvkmµ



Triodos Fair Share Fund

Triodos Fair Share Fund RtUv)anbeg˚IteLIgenAk<—gq<aM2002 k<—gRbeTshul¬g;d§. rhUtmkdl;eBlenH Triodos Fair Share Fund

enAEtrkSa)anCamUlniFimYyk<—gcMeNammUlniFisIlFmºsg�mdMbUg nigd•kRmenAk<—gsklelak Edlp†l;‘kask<—gkarvinieyaKelImIRkU÷NTan

dl;saFarNCnTUeTA . mUlniFienH ep†atCasMxan;eTAelITIpSarvinieyaK–kCnenARbeTshul¬g;d§ . vaKWCamUlniFimIRkUhirBaÔvtƒ—mYyk<—g

cMeNammIRkUhirJÔvtƒ—cMnYn3 EdlRKb;RKgeday Triodos International Fund Management BV EdlCaEp<kmYy´nRkumFnaKar Triodos

ehIyEdleFVIkarvinieyaKk<—gsƒab¶nmIRkUhirJÔvtƒ—enAk<—gRbeTskMBugGPivD¸ nigGWr:ubxagekIt . eKaledArbs; Triodos Fair Share Fund

KWp†l;CUnRbCaCnEdlTTYl)anR)ak;cMNUlTabenAk<—gRbeTsTaMgenH TTYl)annUvesvahirJÔvtƒ— tamry£karrYmcMENkk<—gkarrkSanirn†rPaB´n

vis¶yhirBaÔvtƒ— . enAcugq<aM2005 enH ÷NTan´nmUlniFi Triodos Fair Share Fund mancMnYnsrub 16lanGWr:U .  
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RkumRbwkSaPiål

smaCikRkumRbwkSaPi)alRtUv)anEtgtaMgedayPaKTunik sMrab;GaNt†i3q<aM edIm∫IeFVIskmµPaBtMNageGayBYkeKpˇal; .

tamlk≈n†ik£)anbBaÇak;fa smasPaBRkumRbwkSaPi)alman 9 rUb nig £

k> RkumRbwkSaPi)alTTYlxusRtUvelIkarkMNt;yuTÏsa®s†rbs;FnaKar nigRKb;RKgelIral;Rbtibt†ikarGaCIvkmµ . smaCikRkumRbwkSaPi)al

eFVIskmµPaBedIm∫ICaRbeyaCn§xıs;bMputsMrab;FnaKar .

x> GMNacrbs;RkumRbwkSaPi)alRtUvGnuvt†rYmK<a ehIyKµansmaCikNam<ak;manGMNack<—gkarp†l;karENnaM rWeFVIkarbg�ab;bBaÇaEt–k–g

elIm®n†I rWbuK�likNam<ak;rbs;FnaKar rWcuHhtƒelxaelIkicçsn¥a rWdwknaMRKb;RKgRbtibt†ikarrbs;FnaKar)aneLIy elIkElgEtmankar

epˇrGMNacCak;lak;eGayGnuvt†tamry£esck†IsMercrbs;RkumRbwkSaPi)al .

K> smaCikm<ak;™ GaceFVIkarBinit¥edayKµankMNt;cMeBaH–ksar nigkMNt;RtaepSg™rbs;FnaKark<—gRKb;eBlem:ageFVIGaCIvkmµ .

RkumRbwkSaPi)aleFVIkareRCIstaMgnUvsmaCikm<ak; eGayeFVICaRbFanRkumRbwkSaPi)al tamry£kare)aHeq<at edayyktamsMelgPaKeRcIn ehIy

EdlbuK�lenaHCaG<kdwknaMnUvral;kicçRbCMuRkumRbwkSaPi)al k•dUcCamhasn<i)atRbcaMq<aM .

RkumRbwkSaPi)al TTYlxusRtUvelIGPi)alkicçsaCIvkmµ nigelIkarCMruj GPivD¸eCaKC¶yrbs;FnaKar tamry£kardwknaMnUvral;Rbtibt†ikargar nig

GaCIvkmµ . RkumRbwkSaPi)aleFVIkarEtgtaMg nigdkhUttMENgrbs;GK�nayk . RkumRbwkSaPi)alenH k•FanapgEdrfa FnFanmnusSEdlcaM)ac;

manRKb;RKan; k<—gkarbeg˚ItnUvyuTÏsa®s†nigeKaledAhirBaÔvtƒ—CamYyG<kRKb;RKg edIm∫Idak;eGayG<kRKb;RKgGnuvt† RBmTaMgRtYtBinit¥elIkar

Gnuvt† rbs;G<kRKb;RKgedaypˇal; nigtamry£KN£kmµaFikarRkumRbwkSaPi)al .

RkumRbwkSaPi)al tMrUveGaybeg˚ItKN£kmµaFikarmYycMnYndUcCa KN£kmµaFikarsvnkmµ KN£kmµaFikar÷NTan KN£kmµaFikarsRmbsRmYl

kicçkarc∫ab; nigKN£kmµaFikarRTB¥skmµnigGkmµ RBmTaMgbeg˚ItnUvKN£kmµaFikard´TepSgeTotGaRs¶yeTAtamtMrUvkarcaM)ac; edIm∫IdMeNIrkar

Rbtibt†ikarGaCIvkmµrbs;FnaKar . KN£kmµaFikarrbs;RkumRbwkSaPiålTaMgenH RtUvbeg˚IteLIgGaRs¶yeTAnwgRkumRbwkSaPi)al ehIysmaCik

TaMgGs;enAk<—gKN£kmµaFikarenH nwgRtUvGnum¶tedayRkumRbwkSaPi)al . KN£kmµaFikarenHminGnuvt†GMNacrbs;RkumRbwkSaPi)aleLIy

elIkElgEtmankarepˇrsiTÏiGMNacCap¬¨vkar EtRtUvp†l;Gnusasn§dl;RkumRbwkSaPi)al cMeBaHskmµPaBrYmrbs;BYkeK .

cMeBaHGtƒbTeBjeljs†IBIKN£kmµaFikarRkumRbwkSaPi)al smaCikPaB nigskmµPaBRbcaMq<aM2005 nwgeFVIkarbg˙ajenAk<—gTMB¶rTI 28-36 ´n

r)aykarN§enH . KYrbBaÇak;pgEdrfa smaCikPaB´nKN£kmµaFikarminkMNt;faRtUvEtCasmaCikRkumRbwkSaPi)alenaHeT eBalKWGacCa

G<kRKb;RKg rWbuK�lepSgeTot EdlsmRsbk<—gkaredIrtYnaTIk<—gKN£kmµaFikarnImYy™ . b:uEn†RbFan´nKN£kmµaFikarRkumRbwkSaPi)al KWcaM)ac;

RtUvEtCasmaCikrbs;RkumRbwkSaPi)al .



elak Ca sux RbFanRkumRbwkSaPiål

CnCatiExµr cUlrYmk<—gRkumRbwkSaPiålenAExtula q<aM2000 . elakekItenAk<—gq<aM1943 nigånTTYl

briBaÔabRtviT¥asa®s†BaNiCÇkmµenAk<—g q<aM1967 ·CMnaj £ FnaKar hirBaÔvtƒ— nigKNeny¥‚ . elakån

bMerIkarenAFnaKarExµr sMrab;BaNiCÇkmµ ·FnaKarBaNiCÇ‚ enAk<—gq<aM1965 CanayksaxaenARkugRBHsIhnu

CanaykrgsaxaP<MeBj nigåt;dMbg rhUtdl;q<aM1975 . bnˇab;mkelakåneFVICanaykFnaKarCatienA

ext†åt;dMbg BIq<aM1979 rhUtdl; q<aM1990 . BIq<aM1990 dl;q<aM1999 elakmantYnaTICaeTsaPiålrg

nayk naykdΩanRtYtBinit¥ Canayk naykdΩanRsavRCavesdΩkicç nigCaGK�naykFnaKarCati´nkmı—Ca

·FnaKarkN†al‚ . cab;BIq<aM1992 elakåncUlrYmvK�bN†—HbN†al nigsik≈asalaCaeRcIns†IBIkar

RKb;RKgm:aRkUesdΩkicç nigmIRkUhirBaÔvtƒ— enAtambN†aRbeTsCaeRcIn nigenAk<—gRbeTskmı—Ca ehIyån

cUlnivt†n§ enAq<aM1999 . ·bTBiesaFn§Ep<k FnaKar hirBaÔvtƒ— c∫ab; nigRKb;RKg‚

KN£kmµaFikarRkumRbwkSaPiål £ KN£kmµaFikarsRmbsRmYlkicçkarc∫ab; nigRkmsIlFmº ·RbFan‚

KN£kmµaFikarRTB¥skmµ nigGkmµ KN£kmµaFikarsvnkmµ nighaniP¶y KN£kmµaFikar÷NTan nig

KN£kmµaFikarGn†rCati . 

elak John Brinsden GnuRbFanRkumRbwkSaPiål

CnCatiGg;eK¬s sBaÇatiNUEvlesLg; . elakekItenAq<aM1942 ånrs;enAk<—gRbeTsGasuIry£eBl38q<aM

ehIyF¬ab;ånbMerIkareGay FnaKar s†an;da qateTIErt cab;taMgBIq<aM1961 k<—gtYnaTICanayktMbn;

´nGnutMbn;Ten¬emKg� elakåncUlnivt†n§enAq<aM1999 . elakåncUlrYmCaRkumRbwkSaPiål FnaKar

eGsuIlIda edaykan;tMENgbcç—b∫n<rbs;elak enAk<—gExtula q<aM2000 . elakTTYlbnˇ—kCaBiesselIkar

p†l;eyabl; dl;FnaKar elIvis¶yFnaKarBaNiCÇkmµ nigTMnak;TMngGn†rCati . elakCasmaCikm<ak;´n

sƒab¶nFnaKar qaeTIErt rbs;RbeTsGg;eK¬s nigånbBaçb;karsikSaBIviT¥asƒanGU®s†alIsMrab;G<kRKb;RKg

Rkumhªun . elakånerobkarCamYyelakRsI Chuang Pi-Feng CnCatí tv:an; nigmankUnRsIm<ak; . bcç—b∫n<

elakrs;enACamYynwgRKYsarenAk<—gRbeTskmı—Ca b:uEn†elakeFVIdMeNIrTUTaMgtMbn;GasuIå:suIPic nigGWr:ub . 

KN£kmµaFikarRkumRbwkSaPiål £ KN£kmµaFikarRTB¥skmµ nigGkmµ ·RbFan‚ KN£kmµaFikarGn†rCati

·RbFan‚ KN£kmµaFikarsvnkmµ nighaniP¶y nigKN£kmµaFikar÷NTan .

elak Deepak C. Khanna nayk

CnCati÷NÎa elakekItenAq<aM1957 cUlrYmCaRkumRbwkSaPiålenAExkum∏£ q<aM2003 . bcç—b∫n<elakCa

naykCan;xıs;Ep<kkmµviFI ´nnaykdΩanTIpSarhirBaÔvtƒ—BiPBelakrbs; IFC RbcaMenATIRkug Dubai

RbeTsGara:b; (UAE) . elakTTYlxusRtUvelIkarGPivD¸Rbtibt†ikaresvaFnaKarsMrab; BaNiCÇkmµx<attUc

nigx<attUcbMput enAtMbn;Eb:kxagekItPaKkN†al GaRhVik nigGasIuxagt∫¨g .

BIq<aM2001 rhUtdl;q<aM2005 elakCanayk IFC RbcaMRbeTsevotNam Lav nigkmı—Ca nigeFVICanayk

IFC RbcaMenAsaFarNrdΩkUer:xagt∫¨g BIq<aM1998 dl;q<aM2001 edayTTYlbnˇ—kkarGPivD¸yuTÏsa®s†

saCIvkmµRbcaMRbeTs karCYyCMrujkarRKb;RKgk<—gRkumhªunEdl)andak;TunvinieyaKCamYy nigkarGPivD¸

GaCIvkmµfµI . 

elak Khanna manbTBiesaFn§TaMgelIEp<kTIpSar]sSahkmµ nighirBaÔvtƒ— nig)anbMerIkargarCa

RkumRbwkSaPi)alrbs;sƒab¶nhirBaÔvtƒ— nigRkumhªun]sSahkmµCaeRcIn . elakTTYl)anGnubNÎitEp<k

BaNiCÇkmµ BIsaklviT¥al¶y George Washington enAshrdΩGaemrik nigGnubNÎit Ep<kesdΩkicç

BaNiCÇkmµBIsaklviT¥al¶y Delhi .
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elak Joseph J. Hoess nayk

CnCatiGaemrik ekItk<—gq<aM1966 . elak Joseph J. Hoess CanaykRbtibt†i nigCanaykRbcaM

RbeTs´nFnaKar ABN AMRO RbcaMRbeTs´f cab;taMgBIExF<¨ q<aM2001 mk . elakeFVIkarCamYy ABN

AMRO Gs;ry£eBlCag 14q<aM enAshrdΩGaemrik GWr:ub RbeTseRbsuIl RbeTscin nigRbeTs´f . 

k<—gGML—geBlenH elak)ankan;tMENgCaG<kRKb;RKgCan;xıs; TaMgenAk<—gFnaKarBaNiCÇkmµ nigFnaKar

vinieyaK . elak Hoess )anTTYlbriBaÔabRtEp<kRbvt†isaRs† BIsaklviT¥al¶y Northern Illinois

enAq<aM1988 nigTTYl)anGnubNÎitEp<kRKb;RKgBaNiCÇkmµ BIsaklviT¥al¶y Illinois enA Chicago k<—g

q<aM1992 . elakKWCaGnuRbFan´nsmaKmFnaKarbreTsenAk<—gRbeTs´f nigCaTIRbwkSa´nRkumRbwkSaPi)al

rbs;salaBaNiCÇkmµ SASIN enAsaklviT¥al¶y Chulongakorn . ·RtUv)anEtgtaMgCaRkumRbwkSaPi)al

enA´f©TI17 ExmIna q<aM2005‚

KN£kmµaFikarRkumRbwkSaPi)al £ KN£kmµaFikarsvnkmµ nighaniP¶y ·RbFan‚ KN£kmµaFikarGn†rCati .

elakRsI Femke Bos nayika

CnCatihul¬g;d§ ekItk<—gq<aM1969 cUlrYmCaRkumRbwkSaPi)alenAExsIha q<aM2002 . elakRsI Femke

)ancUlbMerIkargark<—gFnaKar Triodos k<—gq<aM2002 ehIybcç—b∫n< elakRsICanayikamUlniFirbs;

Triodos-Doen Fund nigCam®n†ICan;xıs;Ep<kvinieyaK enAtMbn;GasuI nigtMbn;MENA ·mCŒwmbUBaº nig

GaRhVikxageCIg‚ . muneBlEdlelakRsIkan;tMENgenH elakRsI)anbMerIkargark<—gtMENgf<ak;RKb;RKg

CaeRcIn CamYyFnaKar ABN AMRO enARbeTshul¬g;d§ EdlelakRsI)aneFVIkarcab;taMgBIq<aM1997 mk .

k<—gq<aM1994 elakRsI)ancab;ep†ImGaCIBdMbUgrbs;x¬ÁnCaemFavIeGayRkumhªunlk;GclnRTB¥ bnˇab;BI

elakRsI)anTTYlGnubNÎitEp<kc∫ab;BIsaklviT¥al¶y Amsterdam. k<—gGML—geBlenaH elakRsI

TTYl)annUvbTBiesaFn§CaeRcInEp<kmIRkUhirBaÔvtƒ— vinieyaK esvaFnaKarlk;ray nigFnaKarBaNiCÇ

kargarEp<kc∫ab; nigkarRKb;RKg. bEnƒmBIelIenHeTot elakRsI Femke CaRkumRbwkSaPi)alrbs;

XacBank enARbeTsm:ugeh�alI .

KN£kmµaFikarRkumRbwkSaPi)al £ KN£kmµaFikar÷NTan ·RbFan‚ .

bNÎit Peter Kooi nayk

elakbNÎit Peter CaCnCatihul¬g;d§ åncUlrYmCaRkumRbwkSaPiålenAExtula q<aM2000 . elakbNÎit

ånsikSaBIsaCIvkmµhirBaÔvtƒ— nigsg�mviT¥a enAsaklviT¥al¶y Erasmus enAk<—grdΩ Rotterdam RbeTs

hul¬g;d§ . k<—gnamCaTIRbwkSamIRkUhirBaÔvtƒ—rbs;eGsuIlIdaCag 7q<aM elakbNÎit Peter ånp†l;dMbUnµan

eGayFnaKar eGsuIlIda km¬ayx¬ÁnBIkmµviFIGPivD¸n§eTACaFnaKarBaNiCÇ . cab;taMgBIq<aM1999 elakbNÎit

bMerIkargarCaTIRbwkSamIRkUhirBaÔvtƒ—ry£eBlx¬I sMrab;sƒab¶nmIRkUhirBaÔvtƒ— nigKMeragnana EdlmanTItaMg

sMxan;k<—gtMbn;GaRhVik nigGasuI . cab;taMgBIExkBaÔa q<aM2002 rhUtdl;ExF<¨ q<aM2005 elakbNÎit Peter

CanaykEp<kmIRkUhirBaÔvtƒ—´n UNCDF k<—gTIRkugj¨vy:k b:uEn†bcç—b∫n<elakkMBugrs;enAk<—gRbeTskmı—Ca . 

KN£kmµaFikarRkumRbwkSaPiål £ KN£kmµaFikar÷NTan KN£kmµaFikarGn†rCati .
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elak L—j ful nayk

elakCaCnCatiExµr ekItenAq<aM1961 åncUlrYmk<—gRkumRbwkSaPiål enAExtula q<aM2000 . bnˇab;BIån

sikSakarRKb;RKgTIpSar elakåncUlbMerIkargark<—gGg�kar ILO k<—gq<aM1992 ehIyb†r̈mkeGsuIlIda enA

q<aM1993 . bcç—b∫n<elakCaRbFanEp<ksn†isux ´nnaykdΩanGPiålkargarsaxa rbs;FnaKar eGsuIlIda

PIGilsuI . elakånerobkarCamYyelakRsI Kg; rI CnCatiExµr mankUnbYnnak; . 

elakRsI sux vN˜nI nayika

elakRsICaCnCatiExµr ekItenAq<aM1966 åncUlrYmk<—gRkumRbwkSaPiål enAExtula q<aM2000 .  elakRsI

ånsikSaEp<kKNeny¥ BIq<aM1986 dl;q<aM1992 ehIyånTTYlbriBaÔabRtEp<kviT¥asa®s†esdΩkicç .

elakRsIånbMerIkargarCamYyGg�kar eGsuIlIda taMgBIq<aM1993 ehIybcç—b∫n<CabuK�liknaykdΩan

hirBaÔvtƒ— rbs;FnaKar eGsuIlIda PIGilsuI . 

elakRsI Jutta Wagenseil nayika

CnCatiGal¬Wm:g; ekItenAq<aM1953 åncUlrYmk<—gRkumRbwkSaPiålk<—g Exkk˚da q<aM2001 . elakRsIman

bTBiesaFn§Ep<kCMnYjCag20q<aM enAk<—gGasIuEb:kxagekIt . elakRsI)anTTYlGnubNÎitEp<kesdΩkicç nig

karRKb;RKgrdΩålGaCIvkmµBIsaklviT¥al¶y Justus-Liebig TIRkug Giessen RbeTsGal¬Wm:g; k<—g

q<aM1978 . bnˇab;mkelakRsIåncUlrYmkmµviFIhVwkhVWnrbs;sƒab¶nGPivD¸n§Gal¬Wm:g; d•l∫ImYyenAk<—gTI®kug

EbªkLaMg RbeTsGal¬Wm:g; . BIq<aM1979 rhUtdl;q<aM1988 elakRsIåncUlrYmk<—gRkumhªun Klöckner

Industrie–Anlagen GmbH enArdΩ Duisburg RbeTsGal¬Wm:g; CaTIkEn¬gEdlelakRsIånbMerI

kargareGayKMerag]sSahkmµFunF©n;Edlep†atCasMxan;elItMbn;GasuIGaeK<y§ . elakRsIåncakecjBI

Rkumhuªn k<—gzan£Canayikarg naykdΩansMrab;karsikSaGMBIesdΩkicç nigGPivD¸n§KMerag . BIq<aM1988

rhUtdl;q<aM1991 elakRsIåncUlrYmbMerIkargarCamYy DEG enAk<—gkmµviFIshRbtibt†ikarCMnYj nigenA 

k<—gnaykdΩantMbn;GasuIxagekIt nigGasuIGaeK<y§ BIq<aM1991 rhUtdl;q<aM2000. cab;taMgBIq<aM2000

elakRsIånbMerIkargarenAk<—gEp<kRKb;RKg÷NTanrbs; DEG k<—gtYnaTICanayikarg nigCanayikavinieyaK

Can;xıs; TTYlxusRtUvelI÷NTanEdlånbeBaçjrbs; DEG enAk<—gRbeTs´f evotNam nigkmı—Ca .

elak Eric J. Rajendra nayk 

sBaÇatiGaemrik ekItenAq<aM1958 )ancUlrYmk<—gRkumRbwkSaPi)al enA´f©TI01 Exemsa q<aM2006 . bcç—b∫n<

elak Rajendra CaTIRbwkSaCan;xıs;rbs; IFC bMerIkargark<—gRkumRbwkSaPi)aleGayRkumhªunmYycMnYn Edl

IFC )anvinieyaK . elakCasa®s†acar¥Ep<kyuTÏsa®s†enAsala INSEAD, Fontainebleau RbeTs)araMg

EdlelakbeRgonmuxviCÇak<—gvis¶yesvakmµhirBaÔvtƒ— . elakk•)anbMerIkargarCaTIRbwkSaCan;xıs;Ep<k

esvahirBaÔvtƒ—eGay Capgemini enAkariyal¶ykN†al k<—gTIRkug Paris. elak Rajendra )an

cab;ep†Imkargarrbs;x¬ÁnCaP<ak;garFnaKarGn†rCatienA JPMorgan Chase enATIRkugj̈vy:k k<—gq<aM1982 .

k<—gnamCa´dKUGaCIvkmµCamYy McKinsey & Company elak)anbMerIkargark<—gzan£Canayk

RbcaMRbeTsdMbUgbMputrbs;RkumhªunenHRbcaMenARbeTs´f . elakk•CaG<kRbtibt†iCan;xıs;rbs;FnaKar

American Express nigFnaKar Wells Fargo enAshrdΩGaemrikpgEdr . elak)anTTYlbriBaÔabRt

esdΩkicç BIsaklviT¥al¶y Brandeis enAq<aM1980 nigGnubNÎitEp<kBaNiCÇkmµ nigc∫ab;BIsala Fletcher

´nsaklviT¥al¶y Tufts k<—gq<aM1982 .
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GK�nayk RtUv)anEtgtaMgeLIgedayRkumRbwkSaPi)al edIm∫ITTYlxusRtUvelIkarRKb;RKgkargarRbcaM´f©rbs;FnaKarenAk<—grgVg;eKalkarN§ nig

yuTÏsa®s†Edl)anGnum¶tedayRkumRbwkSaPi)al . b:uEn†GMNacCak;lak;mYycMnYn nwgRtUv)anrwtbn†wg edayRkumRbwkSaPi)al nigRtUvkt;RtaTukCa

p¬¨vkarenAk<—g Letter of Reserved Matters.

GK�naykCaG<kEtgtaMg nigdwknaMKN£kmµaFikarRbtibt†i ehIysmasPaBEdlmanTaMgenaHRtUvraykarN§edaypˇal;enAeBlyl;eXIjfa

smRsb ·krNImankarp¬as;b†¨rNamYy RtUvbBaÇak;eTARkumRbwkSaPi)aleGay)anTan;eBlsmRsb‚. ParkicçTTYlxusRtUv nigdMeNIrkar´n

KN£kmµaFikarRbtibt†i nwgRtUvkMNt;edayGK�nayktamkarsMerceRkamcMNucsMxan;TUeTAdUcCa £

• TisedAyuTÏsa®s† £ GPivD¸eKalkarN§ eKaledA yuTÏsa®s† nigTisedAsMrab;RkumRbwkSaPi)aleFVIkarGnum¶t .

• karGnuvt† £ RbmUlp†—MnUvral;FnFan edIm∫IGnuvt†tamyuTÏsa®s† nigkarRbtibt†itameKaledAEdl)anGnum¶t .

• haniP¶y £ kMNt; nigvaytM´lelIhaniP¶y enAk<—gyuTÏsa®s†rbs;FnaKar nig cat;EcgbJ˙aEdlekIteLIg .

• karGnuvt†Rsbc∫ab; £ FanafaFnaKarRbtibt†iGnuelameTAtamtMrUvkarrbs;saCIvkmµ  c∫ab;  nigbTb∫BaÔt†iTaMgGs; .

KN£kmµaFikarRbtibt†i



elak Guin can;nI GK�nayk 

ekIt´f©TI04 Exmifuna q<aM1960 )ansikSaelIEp<kRKb;RKgGg�PaBGaCIvkmµenA mhaviT¥al¶y Gwynedd

Mercy shrdΩGaemrik k<—gq<aM1990 nig)anTTYlbriBaÔabRtEp<kGb;rMenAmhaviT¥al¶y Advanced

Education enARbeTs´fk<—gq<aM1992 . cab;BIq<aM1993 elak)ancUlrYmk<—gvK�hVwkhWVnCaeRcIns†IBI

karRKb;RKg nigmIRkUhirBaÔvtƒ— enAk<—gRbeTskmı—Ca nigenAbreTs . enAk<—gq<aM1998 )anbBaçb;vK�RKb;RKg

s†IBI Financial Institutions for Private Enterprise Development (FIPED) enAsaklviT¥al¶y

Harvard shrdΩGaemrik. elak Guin can;nI KWCasƒabnikm<ak;rbs;eGsuIlIda .

elak qay esOn nayk naykdΩanhirBaÔvtƒ— 

ekItq<aM1954 )anRblgecjBIviT¥al¶y enAq<aM1973 nigviT¥asƒanbecçkviT¥aCan;xıs;enAk<—gq<aM1974

nig)ansikSaEp<kKNeny¥enAsalaesdΩkicç naTIRkugP<MeBj k<—gq<aM1980. cab;BIq<aM1993 elak)an

cUlrYmk<—gvK�hVwkhVWnCaeRcIns†IBIkarRKb;RKg nigmIRkUhirBaÔvtƒ— enAk<—gRbeTskmı—Ca nigenAbreTs .

BIq<aM1997 elak)anbBaçb;kMritCan;xıs; Ep<khirBaÔvtƒ—enAmhaviT¥al¶y Regent enAP<MeBj nig)an

bBaçb;vK�RKb;RKgs†IBI Financial Institutions for Private Enterprise Development (FIPED)

enAsaklviT¥al¶y Harvard shrdΩGaemrik k<—gq<aM1998 . elakk•)anTTYlsBaÔabRtf<ak;CMnajCan;xıs;

Ep<kKNeny¥pgEdr k<—gq<aM2002. elak qay esOn KWCasƒabnikm<ak;rbs;eGsuIlIda taMgBIq<aM1993

nig)aneFVICanayk naykdΩanhirBaÔvtƒ— taMgBIq<aM1994mk .

elakRsI sU pnNarI nayika naykdΩanm:aeXtTIg 

ekItq<aM1963 )anTTYlbriBaÔabRtEp<kviT¥asaRs†esdΩkicç ´nviT¥asƒanesdΩkicçenAP<MeBj k<—gq<aM1989 .

BIq<aM1993 elakRsI)ancUlrYmk<—gvK�hVwkhVWnCaeRcIns†IBIkarRKb;RKg nigmIRkUhirBaÔvtƒ— enAk<—gRbeTskmı—Ca

nigenAbreTs . k<—gq<aM1998 elakRsI)anbBaçb;vK�Ep<kmIRkUhirBaÔvtƒ—enAsaklviT¥al¶y Colorado

shrdΩGaemrik . k<—gq<aM1998 CamYyK<aenaHEdr elakRsIk•)anbBaçb;f<ak;CMnajCan;xıs;Ep<kKNeny¥

BIsala Regent enATIRkugP<MeBjpgEdr . BIq<aM1993 )anbeRmIkargar[ eGsuIlIda CaG<kbġat;CMnaj

GaCIvkmµnigCam®n†I÷NTan ehIyRtUv)anEtgtaMgCanayikasaxaenAq<aM1995 . elakRsIKWCasƒabnikm<ak;

rbs; eGsuIlIda taMgBIq<aM1993 nig)aneFVICanayika naykdΩanm:aeXtTIg taMgBIq<aM1996 mk .

elak Cam Tag nayk naykdΩanRKb;RKgsac;R)ak; 

ekItq<aM1955 )anbBaçb;viT¥al¶y enAq<aM1973 nig)ansikSaKruekasl¥KNitviT¥a enAsalaKruekasl¥

P<MeBj BIq<aM1974 dl;q<aM1975 ehIy)ansikSaEp<kKNeny¥enAsalaesdΩkicç enAP<MeBj k<—gq<aM1980.

BIq<aM1993 elak)ancUlrYmk<—gvK�hVwkhVWnCaeRcIns†IBIkarRKb;RKg nigmIRkUhirBaÔvtƒ— enAk<—gRbeTskmı—Ca

nigenAbreTs . k<—gq<aM1998 elak)anbBaçb;vK�RKb;RKgs†IBI Financial Institutions for Private

Enterprise Development (FIPED) enAsaklviT¥al¶y Harvard  shrdΩGaemrik . elak Cam Tag

KWCasƒabnikm<ak;rbs;eGsuIlIda taMgBIq<aM1993 ehIy)anbeRmIkargarCanayksaxarhUtdl;q<aM1998

munnwgRtUv)anEtgtaMgCanaykRbtibt†ikarenAk<—gq<aMdEdlenaH nig)ank¬ayeTACanayk naykdΩan

RKb;RKgsac;R)ak; taMgBIq<aM2000 mk .
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elak can; esrI nayk naykdΩanFnFanmnusS 

ekItq<aM1956 )anTTYlbriBaÔabRtrgEp<kGb;rMenA RbeTs´f k<—gq<aM1992 . BIq<aM1994 elak)ancUlrYm

k<—gvK�hVwkhVWnCaeRcIns†IBIkarRKb;RKg nigmIRkUhirBaÔvtƒ— enAk<—gRbeTskmı—Ca nigenAbreTs . k<—gq<aM1998

elak)anbBaçb;vK�RKb;RKgs†IBI Financial Institutions for Private Enterprise Development (FIPED)

enAsaklviT¥al¶y Harvard shrdΩGaemrik . BIq<aM1994 )anbeRmIkargar[eGsuIlIda CaG<k

bg˙at;CMnajGaCIvkmµ nigCam®n†I÷NTan . enAq<aM1996 RtUv)anEtgtaMgCanaykrgsaxa nigk¬ayCa

nayksaxaenAk<—gq<aM1997 ehIy)aneFVICanayk naykdΩan÷NTan nigFnFanmnusS taMgBIq<aM2000

muneBlkan;tMENgbcç—b∫n<rbs;elak k<—gq<aM2002 .

elak m:ac EFrI nayk naykdΩanbecçkviCÇaB¶tºman 

ekItq<aM1965 )ansikSacb;enAf<ak;viT¥al¶yk<—gq<aM1986 enARbeTsGURs†alI . elak)anTTYl

briBaÔabRtEp<kviT¥asaRs† enAk<—gq<aM1989 BIsaklviT¥al¶y Monash RbeTsGURs†alI CMnajEp<k

viT¥asaRs†kuMB¥¨T¶r nigsƒiti . bnˇab;mkelak)anbn†karsikSaEp<kRbB¶nÏGaCIvkmµ nig)anTTYlsBaÔabRt

Diploma enAk<—gq<aM1990 BIsaklviT¥al¶ydEdlenaH . elak)anbeRmIkargar[Gg�karepSg™CaeRcIn

Edlk<—genaHrYmmandUcCa ANZ Bank in Australia, Monash University, UNHCR in Cambodia,

World Vision Cambodia, International Labour Organisation nigcugeRkayeFVICaTIRbwkSa[

ACLEDA NGO muneBlEdlelakcUlkan;tMENgbcç—b∫n<CamYyFnaKareGsuIlIda k<—gExkk̊da q<aM2000.

elakRsI Kwm suFavI nayika naykdΩansvnkmµ´pˇk<—g 

ekItq<aM1965 )anTTYlbriBaÔabRtEp<kviT¥asaRs†esdΩkicç BIviT¥asƒanesdΩkicç enAP<MeBj k<—gq<aM1991 .

elakRsI)ancUlrYmk<—gvK�bN†—HbN†alf<ak;RKb;RKg nigKNeny¥CaeRcInenAk<—gRbeTskmı—Ca. elakRsI

)anbeRmIkargarenAk<—gFnaKareGsuIlIda taMgBIq<aM1994 CaKNeny¥kr ehIyRtUv)anEtgtaMgCaRbFan

Rkumsvnkmµ́ p̌k<—g k<—gq<aM1999 nig)anEtgtaMgCa nayika naykdΩansvnkmµ́ p̌k<—g k<—gq<aM2002 .

elak Guwn suIpan; nayk naykdΩan÷NTan 

ekItq<aM1957 )ansikSaEp<kRKb;RKg nigKNeny¥ enAsalaesdΩkicç k<—gq<aM1980 ehIy)anTTYl

sBaÔabRtEp<kRKb;RKgGaCIvkmµ k<—gq<aM1988 . taMgBIq<aM1997 elak)ancUlrYmk<—gvK�hVwkhVWnCaeRcIn

s†IBIkarRKb;RKg nigmIRkUhirBaÔvtƒ— enAk<—gRbeTskmı—Ca nigenAbreTs . k<—gq<aM1999 )anbBaçb;vK�RKb;RKg

s†IBI Financial Institutions for Private Enterprise Development (FIPED) enAsaklviT¥al¶y

Harvard shrdΩGaemrik . elak Gwun suIpan; )anbeRmIkargark<—geGsuIlIda CaP<ak;garpSBVpSayshRKas

x<attUc cab;BIq<aM1994 nig)ank¬ayCaKNeny¥kr k<—gq<aM1997 ehIyRtUv)anEtg taMgCanaykrgsaxa

k<—gq<aMdEdl . enAk<—gq<aM1998 elakRtUv)anEtgtaMgCanayksaxa nigbnˇab;mkk¬ayCanayk naykdΩan

÷NTancab;taMgBIExmifuna q<aM2002.

KN£kmµaFikarRbtibt†i



elak lI ´f nayk naykdΩanRbtibt†ikar 

ekItq<aM1975 )anTTYlbriBaÔabRtEp<kKImIviT¥a BIsaklviT¥al¶yP<MeBj k<—gq<aM1996 . elak)ancUlrYm 

k<—gvK�bN†—HbN†alCaeRcIn s†IBICMnajk<—gkarlk; nigkarRKb;RKgrbs;kmµviFI MPDF enAk<—gRbeTskmı—Ca .

BIq<aM1997 elak)anbeRmIkargar[eGsuIlIda k<—gtYnaTICaKNeny¥kr ehIy)ank¬ayCabuK�lik

svnkmµ´pˇk<—g enAk<—gq<aM1999 . enAk<—gq<aM2000 elakRtUv)anEtgtaMgCanayk FnaKar eGsuIlIda saxa

ext†sVayerog nig)anbn†EtgtaMgCa naykkariyal¶yRbtibt†ikar k<—gq<aM2002 . elakRtUv)anEtgtaMgCa

nayk naykdΩanRbtibt†ikar k<—gq<aM2004 .

elak ´N suxsMNag nayk naykdΩanGPi)alkargarsaxa 

ekItq<aM1961 )anTTYlbriBaÔabRtrgEp<kKNeny¥ enAsala Regent k<—gq<aM1999 enATI®kugP<MeBj .

cen¬aHBIq<aM1994 rhUtdl;bcç—b∫n< elakcUlrYmk<—gvK�hVwkhVWnCaeRcIn s†IBIkarRKb;RKg nigmI®kUhirBaÔvtƒ—enA

k<—gRbeTskmı—Ca nigenAbreTs. k<—gq<aM1999 elak)anbBaçb;vK�RKb;RKgs†IBI Financial Institutions for

Private  Enterprise Development (FIPED) enAsaklviT¥al¶y Harvard shrdΩGaemrik . enAk<—g

q<aM1994 elak)anbeRmIkargar[eGsuIlIda k<—gtYnaTICaG<kbg˙at;CMnajGaCIvkmµ nigCam®n†I÷NTan .

elak®tUv)anEtgtaMg[eFVICanaykrgsaxaext† enAq<aM1997 . elak)ank¬ayCanayksaxaenAq<aM1998

ehIy®tUv)anEtgtaMgeFVICanayk naykdΩanGPi)alkargarsaxa enAExkBaÔa q<aM2005 .

elak RBM visuTÏ nayk naykdΩannItikmµ nigCaelxaFikarRkumhªun 

ekItq<aM1975 )anTTYlbriBaÔabRtEp<kKNeny¥ enAmhaviT¥al¶yBaNiCÇsaRs† k<—gq<aM1997 nig

briBaÔabRtc∫ab; BImhaviT¥al¶ynItisa®s† nigviT¥asaRs†esdΩkicç k<—gq<aM2000 enAP<MeBj . elak)an

cUlrYmk<—gvK�bN†—HbN†alEp<kRKb;RKg nigKNeny¥ CaeRcInenAk<—gRbeTskmı—Ca . BIq<aM1998 elak)an

beRmIkargar[eGsuIlIda k<—gtYnaTICaKNeny¥kr ehIyelakRtUv)anEtgtaMg[eFVICam®n†IbecçkeTs

´nnaykdΩan÷NTan Ep<kRtYtBinit¥÷NTan enAk<—gq<aM1999 ehIybnˇab;mk elakRtUv)anEtgtaMgCabn†

[eFVICanayksaxa FnaKareGsuIlIda enAk<—gq<aM2000 . elak)anbeRmIkargark<—gtYnaTICaRbFanRkum

kicçkarc∫ab; nigCaelxaFikarRkumhªuncab;taMgBIq<aM2001 mk ehIyRtUv)anEtgtaMgeGayeFVICanayk

naykdΩannItikmµ enA´f©TI01 Exmkra q<aM2006.

elak Gªug sMGul nayk naykdΩanhirBaÔb∫TanBaNiCÇkmµGn†rCati 

ekItk<—gq<aM1963 )anTTYlGnubNÎitEp<kRKb;RKgBaNiCÇkmµ CMnajKNeny¥ nighirBaÔvtƒ—enAsakl

viT¥al¶yebolR)ay TI®kugP<MeBj enAq<aM2005 . elak)anbBaçb;briBaÔabRtesdΩkicç CMnajFnaKar

nighirBaÔvtƒ— enAsaklviT¥al¶yn¶rtun TI®kugP<MeBjenAq<aM2001 . elak)anTTYlsBaÔabRtKNeny¥

nighirBaÔvtƒ— enAsalaBaNiCÇkmµP<MeBj enAq<aM1988. elak)anbeRmIkargareGayFnaKar eGsuIlIda k<—g

tYnaTICaKNeny¥kr enAq<aM1998 bňab;mk®tUv)anEtgtaMgCaRbFanEp<k®tYtBinit¥÷NTan enAq<aM1999 .

elak)ancUlrYmk<—gvK�bN†—HbN†alEp<kRKb;RKg nigKNeny¥ CaeRcInenAk<—gRbeTskmı—Ca . enA

q<aM2001 elak®tUv)anEtgtaMg[eFVICanayk FnaKareGsuIlIda PIGilsuI saxaext†kMBg;FM nigelak 

)anbeRmIkargarCanaykrg naykdΩanRbtibt†ikar cab;taMgBIq<aM2004 ehIy®tUv)anEtgtaMgCanayk

naykdΩanhirBaÔb∫TanBaNiCÇkmµGn†rCati enA´f©TI01 Exmkra q<aM2006 . ·cUlCasmaCik KN£kmµaFikar

Rbtibt†ienA´f©TI01 Exemsa q<aM2005‚
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k<—gRkmsIlFmºrbs;RkumRbwkSaPi)alRtUv)anRKb;RKgeday 1‚> GnusSrN£ niglk≈n†ik£rbs;FnaKar 2‚> kicçRBmeRBogPaKTunik nig 3‚> c∫ab;

nigbTb∫BaÔt†iTaMgLayEdlBak;B¶nÏrbs;RBHraCaNacRkkmı—Ca karbn†eFVIkarvivt†rbs;FnaKar KWTamTareGaymankarykcit†Tukdak;xıs;

edIm∫IFanafa bTdΩan´nkarGnuvt†´pˇk<—grbs;saCIvkmµ RtUv)anrkSak<—gkMritmYyxıs;bMput . k<—gExmIna q<aM2005 RkumRbwkSaPi)al)anp†l;

Gnusasn§mYyelIkarkMNt; nigvaytM´lelIbBa˙aTaMgmUl´nGPi)alkicçsaCIvkmµ edIm∫IkMNt;BItMrUvkar´nkarrIklUtlas;eTAmuxrbs;FnaKar .  

k<—gcMeNambBa˙aepSg™ rYmman kicçRBmeRBogelIkarp†l;esvarbs;RkumRbwkSaPi)al kmµviFIbN†—HbN†altYnaTI muxgarrbs;RkumRbwkSaPi)al

(Directors Induction Program) bBaÇIvaytM´lRkumRbwkSaPi)al (Due Diligence Checklist) nigRkmsIlFmºrbs;RkumRbwkSaPi)al

RtUv)anerobcMdak;eGayeRbIR)as; ehIytYnaTITak;TgeTAnwgR)ak;laPkar nigkarcMNayrbs;RkumRbwkSaPi)al RtUv)anerobcMCaTMrg;y:agc∫as;

las; . enAq<aM2006 smaCikRkumRbwkSaPi)al nwgcUlrYmvK�sikSaCaGn†rCatisMrab;RkumRbwkSaPi)al EdlerobcMedayviT¥asƒanGU®s†alI sMrab;

G<kRKb;RKgRkumhªun EdlCaEp<kmYy´nkareb†C∆acit† rbs;RkumRbwkSaPi)al edIm∫Ibn†GPivD¸nUvCMnajviCÇaCIv£ nigsmtƒPaBrbs;x¬Án .

RKb;nieyaCitTaMgGs;rbs;FnaKar sƒiteRkamkarRKb;RKgmYyy:agtwgrwg´nRkmsIlFmº Edl)ankMNt;k<—gGnusBaÔarYmkargar edayRKbdN†b;elI

bBa˙amYycMnYndUcCa critlk≈N£buK�l TMnak;TMngCamYyG<krYmkargar GtifiCn nigG<kRKb;RKg GafºkM)aMgviCÇaCIv£ vivaTelIplRbeyaCn§

karTTYlykGMeNay karlagluykxVk; nigkarbkGaRkatkMhusq�g (Whistle blowing) . –ksarTaMgenH RtUv)anRtYtBinit¥sareLIgvij

CaeTogTat; edayKN£kmµaFikarsMrbsMrYlkicçkarc∫ab; nigRkmsIlFmº edIm∫IFanafabBa˙aTaMgenHenAEtBak;B¶nÏ nigTan;sm¶y .

RkmsIlFmº



k<—gq<aM2005 RkumRbwkSaPi)al)anCYbRbCMueBjGg� 4dg KWenAExmIna Exmifuna ExkBaÔa nigExF<¨ ehIy)anGnum¶tesck†IsMerccMnYn 11 tamsar

eGLicRtUnic (E-mail) . CaFmµtak<—gkicçRbCMumYyelIk™ eRbIry£eBlGs;mYy´f©  elIkElgEtkarRbCMuenAExmIna EdlRtUvBn¥areBldl;eTABIr´f©

edIm∫IeFVIkarBinit¥emIleLIgvijnUvlTÏplnaq<aMcas; nigCYbCamYynwgsvnkrxageRkA .

skmµPaBcMbg™enAk<—gq<aM2005 £

• RtYtBinit¥eLIgvijnUvr)aykarN§hirBaÔvtƒ—RbcaMRtImasrbs;FnaKar nigTTYlr)aykarN§s†IBIRbtibt†ikarTaMgmUlrbs;FnaKarTaMgelI

esvakmµ nigplitpl .

• TTYl nigBinit¥eLIgvijelIlixitBiessEdlecjedayf<ak;RKb;RKg (Management Letter) rbs;svnkrxageRkA nigGnum¶telIkar

eq¬Iytbrbs;f<ak;RKb;RKgenaH .

• TTYlråykarN§RtYtBinit¥rbs;FnaKarCati´nkmı—Ca nigGnum¶telIkareq¬Iytbrbs;G<kRKb;RKg.

• Gnum¶telIeKalkarN§brisƒan sg�m nigshKmn§ .

• Gnum¶telIkicçRBmeRBogp†l;esvarbs;nayk-nayika´nRkumRbwkSaPi)al FmµnuBaÔrbs;RkumRbwkSaPi)al RkmsIlFmº nigtYnaTIrbs;

KN£kmµaFikarRkumRbwkSaPi)al .

• Gnum¶telI Terms of Reference rbs;KN£kmµaFikarGn†rCati .

• Gnum¶telIkarbg˙ajnUvyuTÏsa®s†plitplnigesvakmµfµI RBmTaMgdMeNIrkar´nkarEckcayplitplnigesvakmµenaH .

• Gnum¶telIr)aykarN§hirBaÔvtƒ— EdleFVIsvnkmµrYc nigr)aykarN§RbcaMq<aM2004 .

• Gnum¶telIeKalkarN§÷NTaneKhdΩanbuK�lik .

• p†l;scçab¶nelIeKalkarN§÷NTan s†IBIbunhirBaÔb∫Tan karkMNt;kalviPaKsgR)ak;sarCafµI nigkarerobcM÷NTansareLIgvij .

• RtYtBinit¥eLIgvij nigGnum¶telIEpnkarGaCIvkmµ EpnkarhirBaÔvtƒ— nigkarcMNay .

• karvaytM´lRbcaMq<aMelIkarGnuvt†rbs;elakGK�nayk nig)anGnum¶tkBaçb;R)ak;ebovtSrbs;Kat; sMrab;q<aM2005 .

KN£kmµaFikarRkumRbwkSaPi)al

KN£kmµaFikarRkumRbwkSaPi)al Binit¥karRKb;RKgrbs;FnaKarelIEp<kCak;lak;mYycMnYn nigerobcMCaGnusasn§sMrab;RkumRbwkSaPi)al .

r)aykarN§s†IBIKN£kmµaFikarRkumRbwkSaPi)al nwgmanbg˙ajBITMB¶rTI 29-36 Edlk<—genaHrYmman dUcCa £

• KN£kmµaFikarRTB¥skmµ nigGkmµ (ALCO)

• KN£kmµaFikarsvnkmµ nighaniP¶y (ARCO)

• KN£kmµaFikarsMrbsMrYlkicçkarc∫ab; nigRkmsIlFmº (CEC)

• KN£kmµaFikar÷NTan

• KN£kmµaFikarGn†rCati (INCO)
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KN£kmµaFikarRTB¥skmµ nigGkmµ

EdnkMNt; nigeKalbMNg £

RtYtBinit¥karRKb;RKgtaragtul¥kar edIm∫IFana)annUvkMritsac;R)ak;smrm¥CaRbeyaCn§ edIm∫ITaj[)anR)ak;cMeNjkMritGtibrma nigFana

[)anfa FnaKarGacRtYtBinit¥)annUvkMrithaniP¶yelIGRtakarR)ak; ry£eBl nigPaBlMeGog´nkarb†¨rrUbiyb¶N˜breTs .

smaCik £

1> elak John Brinsden smaCikRkumRbwkSaPi)al RbFan

2> elak Ca sux smaCikRkumRbwkSaPi)al smaCik

3> elak Guin can;nI GK�nayk smaCik

4> elak qay esOn nayk naykdΩanhirBaÔvt†— smaCik

5> elak Cam Tag nayk naykdΩanRKb;RKgsac;R)ak; smaCik

6> elakRsI sU pnNarI  nayika naykdΩanm:aeXtTIg smaCika

7> elak Gwun suIpan; nayk naykdΩan÷NTan smaCik

8> elak lI ´f nayk naykdΩanRbtibt†ikar smaCik

seg≈bskmµPaBcMbg™k<—gq<aM2005 £

• KN£kmµaFikarRTB¥skmµ nigGkmµ )anCYbRbCuMcMnYn 12dg edaymanvt†man 100fi Edlkt;RtaedaysmaCikGci´®n†y§ rWG<kTTYl

siTÏiCMnYsrbs;BYkeK . 

• sac;R)ak;dul¬arGaemrik manPaBRKb;RKan;eBjmYyq<aM eTaHbICaxagEp<kRTB¥skmµ mankarekIneLIgy:agelOn fVIebIeyIg)anCYb]bsK�

x¬H™k<—gkarRKb;RKgR)ak;erol nigR)ak;)at edaysarG<kep∆IR)ak;)anbEgVrmkep∆ICaR)ak;dul¬arGaemrikvij edayeKyl;faman‘nPaBcMeBaH

rUbiyvtƒ—k<—gRsuk.

• karBinit¥emIlelIrebobeFVI Stress Testing Edlmanry£eBlbI´f©RtUv)aneKeFVIenAedImq<aM edaysarsmtul¥sac;R)ak; mankarERbRbYl

y:agx¬aMg TaMgEp<kkardak;R)ak;FM™ nigvi)arUbr§. kMritbnˇat;÷NTanbMrugbEnƒmeTot RtUv)aneFVICamYyFnaKarBaNiCÇepSg™eTot edIm∫I

p†l;karKaMRTdl;karRKb;RKgsac;R)ak;.

• FnaKarRbkan;xÇab;Canicç nUveKalkarN§k<—gkarrkSakMritb†¨rR)ak;Gn†rCatisrub enAk<—grgVg; ±1fi ´nRTB¥sm∫t†isuTÏ EdlRtUv)aneK

bg˙ajfa CakarRtwmRtUvenAeBlEdlR)ak;erolcab;ep†Imman‘nPaB enAk<—gRtImasTIBIr´nq<aM. haniP¶yGRtakarR)ak;k•RtUv)anRKb;RKg

)ank<—gkMritmYy EdlGacTTYlyk)an.

• karRbemIlemIlnUvkarbn†ekIneLIg ´nGRtakarR)ak;CaR)ak;dul¬arGaemrikelIry£eBlmF¥m FnaKarFana)anyUrGEgVgnUvGRtakarR)ak;

efr EdlmUlniFiTaMgenaH)anmkBIsƒab¶nGn†rCatik<—gGRtakarR)ak;KYrCaTIeBjcit† edaysarkareFVIcMNat;f<ak;rbs; Moody's .

• edIm∫IedaHRsaynUvkarxVHxatR)ak;erol nigR)ak;)at FnaKar)anebIkyuTÏnakarpSBVpSayRbkbedayeCaKC¶ymYy edIm∫IRbmUleGayeK

mkep∆IR)ak;TaMgenHeGay)aneRcIn . CagenHeTot karerobcMkarb†¨rR)ak;BIdul¬arGaemrikmkR)ak;erolCamYyFnaKarCati´nkmı—Ca

eFVIeGayFnaKar enAEtbn†karekIneLIgsmtul¥÷NTanrUbiyvtƒ—k<—gRsuk.

• edaysarmankarekIneLIgGRtakarR)ak;CaR)ak;dul¬arGaemrikelITIpSarmUlFnGn†rCati nigPaBrIkcMerIn´nplitpl÷NTanfµI™CamYynwg

TRmg;GRtakarR)ak;manry£eBlEvg FnaKar)aneFVIkarBinit¥eLIgvij nUvyuTÏsaRs†RKb;RKgmUlniFisMrab;R)aMq<aMxagmux edayeFVIeGayman

PaBgaybt;Ebn edIm∫IGacsRmbtamkarERbRbYl´nkal£eTs£ nigbMeBjbEnƒmsMrab;plitplcMruHfµI™ CaeRcIneTot . eTaHbICaGRta

karR)ak;manPaBepSgK<arvagrUbiyvtƒ—k<—gRsuk nigrUbiyb¶N˜breTs k•GRtakarR)ak;luydul¬arGaemrikenAEtmanPaBRtwmRtUv ebIeTaHbI

CamansBaÔax¬H™bg˙ajfa bBa˙aenHnwgmankarfycuHenAq<aMeRkay.

råykarN§RkumRbwkSaPiål



• sniTankmµ´nrcnasmı¶nÏGRtakarR)ak; RtUv)aneFVIeLIgedIm∫Iq¬—HbBaçaMgeGay)anTUlMTUlayBIkarp�t;p�g; nigtRmUvkar RBmTaMgkMrit

haniP¶y . bBa˙aenHeyIgkMBugGnuvt† enAk<—gq<aM2006 enH edayshkarCamYyKN£kmµaFikarsvnkmµ nighaniP¶y nigKN£kmµaFikar

÷NTanrbs;RkumRbwkSaPi)al.

• Gnu)atrvag÷NTan nigR)ak;beBaÔIenAEtcat;Tukfa mankMritTabCagcMNuceBjcit† (Optimal) ehIyKMnitfµI™CaeRcInRtUv)andak;eGay

Gnuvt†edIm∫IRbmUlR)ak;beBaÔIeGay)aneRcInbEnƒmeTot . enAeBlenH R)ak;beBaÔItUc™kMBugEtbn†ekIneLIg ehIykMBugEtp†l;nUvRbPB

mUlniFid•mansƒirPaB nigeCOTukcit†CaTIbMput.

KN£kmµaFikarsvnkmµ nighaniP¶y

EdnkMNt; nigeKalbMNg £

1> RtYtBinit¥ BIsucritPaB´nr)aykarN§hirBaÔvtƒ—TaMgGs;rbs;FnaKar

2> Binit¥emIleLIgvijelIRbB¶nÏRtYtBinit¥hirBaÔvtƒ—xagk<—g nigkarRKb;RKghaniP¶y

3> RtYtBinit¥ nigBinit¥eLIgvij BIRbsiTÏPaB´nmuxgarrbs;svnkmµ´pˇk<—grbs;FnaKar

4> p†l;Gnusasn§eTARkumRbwkSaPi)al Tak;TgeTAnwgkarEtgtaMg nigkM´resvasMrab;svnkrxageRkA nigGnum¶telIlk≈xNÎ´nkicçsn¥aCYl

svnkrxageRkA tamry£karEtgtaMgedayPaKTunikTaMgGs;enAk<—gmhasn<i)at .

5> RtYtBinit¥ nigBinit¥eLIgvijBI–kraC¥PaB eKalbMNg nigRbsiTÏPaB´nsvnkrxageRkA

6> GPivD¸ nigGnuvt†eKalkarN§s†IBIkicçsn¥aCYlsvnkrxageRkA edIm∫Ip†l;esvakmµminEmnsvnkmµ nig

7> p†l;Gnusasn§eTARkumRbwkSaPi)al elIskmµPaBEdlRtUv)anGnuvt† edayKN£kmµaFikarsvnkmµ nighaniP¶yk<—gkarRtYtBinit¥ nigBinit¥

eLIgvijelIdMeNIrkarEdlbg˙ajBImUlehtuTak;Tg b¢PaBcaM)ac;sMrab;karGPivD¸ .

smaCik £

1> elak Joseph J. Hoess smaCikRkumRbwkSaPi)al RbFan

·RbFan cab;BIExkJÔa q<aM2005‚

2> elak Ca sux smaCikRkumRbwkSaPi)al smaCik

3> elak John Brinsden smaCikRkumRbwkSaPi)al smaCik

·RbFan rhUtdl;ExkJÔa q<aM2005‚

4> elak Guin can;nI GK�nayk smaCik

5> elak qay esOn nayk naykdΩanhirBaÔvtƒ— smaCik

6>  elakRsI Kwm suFavI nayika naykdΩansvnkmµ´pˇk<—g smaCika

7>  elak m:ac EFrI nayk naykdΩanbecçkviCÇaB¶tºman smaCik

8>  elak lI ´f nayk naykdΩanRbtibt†ikar smaCik

9>  elak r¶t< yUem:g RbFanKN£kmµaFikarRKb;RKghaniP¶y smaCik

smaCikKN£kmµaFikarsvnkmµ nighaniP¶yTaMgGs; minfaEtCaf<ak;dwknaMRbtibti† b¢minEmnCaf<ak;dwknaMRbtibti† suTÏEtmanCMnajxaghirBaÔvtƒ—

nigKNeny¥smRsb eTaHbICaCMnajenaH TTYl)antamry£karsikSa b¢bTBiesaFn§viCÇaCIv£suTÏsaFk•eday . 

KN£kmµaFikarsvnkmµ nighaniP¶y manParkicçRtYtBinit¥CaeTogTat;elIkareFVIsvnkmµxagk<—g nigxageRkA RtYtBinit¥ nigdMeNIrkarelIkar

RKb;RKghaniP¶y edIm∫IFanafa kareFVIRbtibt†ikarGaCIvkmµrbs;FnaKar Gnuvt† nigraykarN§)anRtwmRtUvl˝ k•dUcCakarB¥akrN§ nigkarvinicœ¶y

elITMenar nigkarGPivD¸naeBlGnaKtTaMgEp<kxagk<—g nigxageRkA EdlGac b¢minGacKMramkMEhgdl;sƒanPaBl˝´nhirBaÔvtƒ— sucritPaB

rWekr†+eQµaHrbs;FnaKar RBmTaMgFanafa karvas;Evgd•RtwmRtUvmYy)aneFVIeLIgRsbeTAnwgbBa˙aenaH . KN£kmµaFikarenH minEmnRKb;RKgEteTA

elIhaniP¶ybuK�lpˇal;x¬Ánrbs;vab:ueN˜aHeT b:uEn†vaTTYlxusRtUvpgEdrk<—gkarFanafa mankarTTYlxusRtUvelIkarRKb;RKg nigdMeNIrkar

mYyy:agsmRsb )anGnuvt†eLIgTak;TgeTAnwghaniP¶yepSg™ . skmµPaBTaMgenH GacBak;B¶nÏnwgkarRtYtBinit¥sareLIgvijtamkalkMNt;

nigkareFVIviesaFnkmµeTAelInItiviFIfµI™ rWkarp†l;Gnusasn§sMxan;™sMrab;karGnuvt†´nrgVas;fµIEdlBak;B¶nÏ .
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seg≈bskmµPaBcMbg™k<—gq<aM2005 £

• KN£kmµaFikarsvnkmµ nighaniP¶y )anCYbRbCMu4dg k<—gq<aM2005 KWenAExmIna ExsIha ExkBaÔa nigExF<¨ Edlk<—genaH karRbCMuCaFmµta

EdleFVIeLIgenAk<—gExmifuna RtUv)anBn¥armkeFVIenA ExsIhavij edIm∫ITTYl nigniyayBIbBa˙aTak;Tinnwgr)aykarN§RtYtBinit¥rbs;FnaKar

Cati´nkmı—Ca . EfmeTotenaH CMnYbrvagGtItRbFanKN£kmµaFikar ·elak John Brinsden‚ EdlCasmaCikminEmnf<ak;dwknaM

Rbtibt†irbs;KN£kmµaFikar CamYynwgsvnkrxageRkArbs;FnaKar enAExkum∏£ RtUv)aneFVIeLIgedIm∫IRtYtBinit¥eLIgvijelIlTÏpl´nkar

eFVIsvnkmµRbcaMq<aM2004 . elak Joseph J. Hoess )ank¬ayCasmaCikminEmnf<ak;dwknaMRbtibt†irbs;KN£kmµaFikarsvnkmµ nig

haniP¶yenAk<—gExsIha q<aM2005 ehIyRtUv)anRkumRbwkSaPi)alEtgtaMg CaRbFanKN£kmµaFikar enAExkBaÔa q<aM2005 bnˇab;BIkar

laElgBItMENgRbFanKN£kmµaFikar rbs;elak John Brinsden . bnˇab;BIry£eBl5q<aM Edlelak John Brinsden kan;tMENgCa

RbFanKN£kmµaFikarenH elak)anp†l;CaGnusasn§elIkarp¬as;b†¨rRbFanKN£kmµaFikarenHfa CacMNucmYy´nGPi)alkicçsaCIvkmµl˝

nigedImI∫BRgIknUvkarTTYlxusRtUveTAkan;naykepSg™eTot . elak r¶t< yUem:g CaRbFanKN£kmµaFikarRKb;RKghaniP¶y EdleTIbbeg˚It

fµIk•RtUv)anEtgtaMgCasmaCikrbs;KN£kmµaFikarenHpgEdr enAk<—gExkBaÔa q<aM2005 . svnkrxageRkA PricewaterhouseCoopers

)ancUlrYmk<—gkicçRbCMurbs;KN£kmµaFikarenAExmIna ExsIha nigExF<¨ k<—gnamCaG<kGeg˚tkarN§ edIm∫Ibg˙ajBIral;bBa˙aEdleK)an

rkeXIj enAk<—gkareFVIsvnkmµ nigkarRtYtBinit¥´pˇk<—grbs;eK nigedIm∫Ip†l;nUvsMNUmBrepSg™dl;KN£kmµaFikarBIrebobeFVIeGayRbesIr

eLIgedayx¬Án–g nigdMeNIrkarCak;lak; rWbBa˙aepSg™k<—gFnaKarEdl)anelIkeLIgedaysmaCikKN£kmµaFikar .

• KN£kmµaFikar )anTTYllixitEdlecjedayf<ak;RKb;RKgrbs;svnkrxageRkA EdlmanCab;Tak;TgnwgkareFVIsvnkmµRbcaMq<aM2004 .

lixitenH )anbg˙ajfaKµanbBa˙aGVIF©n;F©rekItmank<—gry£eBlx¬IxagmuxenHeLIy ehIyBYkeKk•)anraykarN§pgEdrfa BYkeK)anTTYlnUv

karshRbtibt†ikary:agl˝BIf<ak;dwknaMrbs;FnaKar k<—gGML—geBlEdleKGnuvt†kargarrbs;eK .

lixitEdlecjedayf<ak;RKb;RKgrbs;svnkrxageRkA enAq<aM2004 )anelIkeLIgBIcMNuccMnYn 6 EdlGaceFVIeGaymanlk≈N£sm∫t†i

kan;Etl˝RbesIreLIg KWsn†isux nigsuvtƒiPaB karRtYtBinit¥ KuNPaB karRKb;RKghaniP¶yRsbtam Basel II karRtYtBinit¥becçkviCÇa

B¶tºman karerobcMr)aykarN§ nigBnÏdar . KN£kmµaFikarmankareBjcit†eTAnwgkareq¬Iytb nigeyabl;epSg™ sMrab;EktMrUvsƒanPaB

minl˝rbs;FnaKarrbs;f<ak;RKb;RKgBIsvnkrxageRkA . 

KN£kmµaFikar)anyl;Rsbfa RKb;bBa˙aFM™minTan;edaHRsayrYcmYycMnYn Edl)anelIkeLIg enAk<—glixitecjedayf<ak;RKb;RKgrbs;

svnkrxageRkAk<—gq<aM2003kn¬gmk EdlbBaÇak;fa GacykmkGnuvt†)an nigGaceFVIeGaykan;EtRbesIreLIgsMrab;FnaKar eGsuIlIda

enaHKWRtUv)anGnuvt†Cabn†bnˇab; . lTÏpl´nbBa˙aEdlEsVgrkeXIjedayKN£kmµaFikar nig r)aykarN§RbcaMq<aM rbs;KN£kmµaFikar

svnkmµnighaniP¶y RtUv)anGnum¶tedayRkumRbwkSaPi)alTaMgmUlk<—gkicçRbCMuenAk<—gExmIna .

• KN£kmµaFikar)anyl;Rsbfa smaCikminEmnf<ak;dwknaMRbtibt†irbs;KN£kmµaFikar nwgCYbCamYysvnkrxageRkArbs;FnaKar eGsuIlIda

y:agtic 2dgk<—gmYyq<aM KWenAExkBaÔa ·muneBlcab;ep†ImeFVIsvkmµRbcaMq<aM‚ nigenAeRkayExkum∏£ ·bnˇab;BIbBaçb;kareFVIsvnkmµ RbcaMq<aM‚.

edayGnuelamtameKalkarN§´nkarGnuvt†l˝ EdlmankarTTYls�al;CaGn†rCati karCYbRbCMuenHnwgeFVIeLIgedayBMucaM)ac;manvt†manrbs;

G<kRKb;RKgrbs;FnaKar . elIsBIenHeTot KN£kmµaFikaryl;Rsbfa RbFanRkumsvnkrxageRkA ·nigG<kEdlmankatBVkicçCab;Bak;B¶nÏ

nwgRtUvGeBaÇIjcUlrYmk<—gkicçRbCMuKN£kmµaFikarsvnkmµ nighaniP¶y k<—gnamCaG<kGeg�tkarN§ edIm∫ICMrujeGaykan;Etmantm¬aPaB nig

manlk≈N£l˝RbesIreLIg . svnkrxageRkAk•cUlrYmpgEdrk<—gkarRbCMuRkumRbwkSaPi)al enAeBlEdlmaneFVIkarbg˙ajBIKNnIRbcaMq<aM

Edl)aneFVIsvnkmµrYc .

• nItiviFIRtYtBinit¥KuNPaBsvnkmµ´pˇk<—g RtUv)anerobcMCaBRgag nigdak;eGayGnuvt†enAExkum∏£ q<aM2005 . RbB¶nÏ Electronic Working

Paper Software Package “TeamMate” RtUv)aneRbIsMrab;Gnuvt†enAk<—gnaykdΩansvnkmµ´pˇk<—g edIm∫Ibeg˚InnUvplitPaB nig

RbsiTÏPaBrbs;svnkr´pˇk<—g tamry£karkat;bnƒyeBlevlak<—gkarerobcMTukdak;–ksar karRtYtBinit¥eLIgvij RBmTaMgkar

eFVIr)aykarN§pgEdr . RbB¶nÏ TeamMate enH RtUv)ansMercdak;eGayeRbIR)as; sMrab;Gnuvt†enAtambN†asaxasMxan;™rbs;FnaKark<—g

q<aM2006 nigeGayGnuvt†)anenARKb;saxaFnaKarTaMgGs; enAcugq<aM2007 .
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• k<—gRtImasTI3 KN£kmµaFikarsvnkmµnighaniP¶y )anTTYl nigeFVIkarBinit¥eLIgvijelIr)aykarN§rbs;RkumGFikarkicçrbs;FnaKarCati

´nkmı—Ca . RkumGFikarkicç)anbg˙ajBIcMNab;GarmµN§Biessrbs;eK eTAelIkarRKb;RKgRTB¥skmµ nigGkmµ nigyuTÏsa®s†p†l;

mUlniFirbs;FnaKarfa vaKWCaTsSn£fµImYyenAk<—gRBHraCaNacRkkmı—Ca . BYkeK)anyl;RsbcMeBaHkarGeBaÇIjeGaycUlrYmCaG<k

Geg˚tkarN§k<—gkicçRbCMuKN£kmµaFikarsvnkmµ nighaniP¶y naeBleRkay edIm∫IsikSafaetIvamanlk≈N£EbbNaenAk<—gkarGnuvt†

Cak;Es†genaH .

• tamGnusasn§rbs;svnkrxageRkA´nFnaKar eGsuIlIda nItiviFI nigkarerobcMEpnkar´nvd†CIvitRbB¶nÏ RtUv)anBRgagedaynaykdΩan

becçkviCÇaB¶tºman nigRtYtBinit¥eLIgvijedaynaykdΩansvnkmµ´pˇk<—g edIm∫IFanaeGaymanPaBRKb;RKan; nignirn†rPaB´nkarp�t;p�g;RbB¶nÏ

sMrab;FnaKarRsbtamkarrIkcMerInrbs;FnaKar .

• enAk<—gExkBaÔa tYnaTInigmuxgarrbs;G<kRKb;RKghaniP¶yrbs;FnaKareGsuIlIda RtUv)anEbgEckdac;edayELkBInaykdΩansvnkmµ´pˇk<—g

rI–buK�likEp<ksn†isuxRbB¶nÏk•)anp†l;–kraC¥PaB eGayenAdac;BInaykdΩanbecçkviCÇaB¶tºmanpgEdr . karEkERbenH nwgbeg˚ItbEnƒmnUv

karRtYtBinit¥elIhaniP¶y RBmTaMgkarRtYtBinit¥ nigkareFVIeGaymantul¥PaBelImuxgartYnaTI. karerobcMrcnasmı¶nÏ´nkareFVIRbtibt†ikar

enHsarCafµI KWeFVIeLIgRsbtamGnusasn§rbs;svnkrxageRkA´nFnaKar eGsuIlIda EdlmanenAk<—glixitecjedayf<ak;RKb;RKgsvnkr

enAq<aM2004 .

• KN£kmµaFikarRKb;RKghaniP¶y EdlmansmasPaBcUlrYmBIRKb;naykdΩan )anbeg˚IteLIgk<—gq<aM2004 edIm∫Ibeg˚It nigerobcMCacMNat;

f<ak;haniP¶y k<—geKalbMNgCYyFnaKark<—gkarvinicœ¶yBIedImkMeNIt nigTMhMhaniP¶y EdlmanCab;Tak;TgeTAnwgplitpl nigesvakmµ

rbs;FnaKar KW)anbMeBjkargarEdl)ankMNt;cb;sBVRKb;k<—gq<aM2005 . karkMNt;BIhaniP¶yEdlekItmanbcç—b∫n< nwgeFVIkarEkERbCa

RbcaMeGayTan;sm¶y eTAtamkarERbRbYlplitpl rWrcnasmı¶nÏ nig nItiviFI .

• tamkarbBaÇarbs;KN£kmµaFikar FnaKar)aneFVIkarRtYtBinit¥sarCafµIelI Software EdlRtUv)aneRbIR)as;edaybuK�likrbs;FnaKar edIm∫I

Fana)anfa Software TaMgGs; )anTTYlkarGnuBaÔateGayeRbIR)as; nig)anGnuvt†RsbeTAtamkarGnuBaÔatsMrab;eRbIR)as;enAk<—g

naykdΩannImYy™ .

• eTaHbICaeBlbcç—b∫n< FnaKarCati´nkmı—Ca BMutMrUveGayFnaKarBaNiCÇenARbeTskmı—CaGnuvt†tam Basel II k•eday EtFnaKar eGsuIlIda

åncab;ep†ImykmkGnuvt†CamunedIm∫IeGaymanlk≈N£RsbeTAtams†g;darfµI´nvis¶yenH . enAk<—gq<aM2003 FnaKar eGsuIlIda )an

beg̊ItKN£kmµaFikarRKb;RKgelI Basel II Edlmanelak qay esOn nayk naykdΩanhirBaÔvtƒ— CaRbFan . k<—gxN£Edls†g;dar  Basel II

kMBugEteFVIkarEksMrYlCaGn†rCatiedIm∫IeGaymanlk≈N£kan;Etl˝RbesIrenaH FnaKar eGsuIlIda k•)anRbmUlnUvB¶tºmanBImun™mYycMnYn

Tak;Tgnwg÷NTan nigRbtibt†ikar EdlmansarsMxan;edIm∫IykeTAGnuvt† . enAedImq<aM2006 FnaKar eGsuIlIda nwgB¥ayam

RtYtBinit¥eLIgvijelICMerIs´nkareFVIcMNat;f<ak;´pˇk<—g edayEp˝kelIm:UEdlmYycMnYn edIm∫IeFVIkarvinicœ¶yelIkMritxusK<a´nhaniP¶y enAk<—g

karp†l;÷NTansaCIvkmµ .

• edaysarEts†g;dar´nkareFVIr)aykarN§hirBaÔvtƒ—Gn†rCatinaeBlmun EdlGnum¶tedayFnaKar eGsuIlIda manlk≈N£xusEb¬kBIs†g;dar

KNeny¥kmı—Ca ·EdlkMNt;k<—gRbkasrbs;FnaKarCati´nkmı—Ca‚ r)aykarN§RbcaMq<aMEdleFVIsvnkmµrYc nwgeFVIkarkMNt;RsbeTAtam

bTdΩanrbs;FnaKarCati´nkmı—Ca edaybBaÇak;BIKMlat´nkarERbRbYlmYycMnYn Tak;Tgnwgs†g;dar´nr)aykarN§hirBaÔvtƒ—Gn†rCati .
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r)aykarN§ nig Gnusasn§

tameyabl;rbs;KN£kmµaFikar)anbBaÇak;fa karRtYtBinit¥´pˇk<—g nItiviFIsvnkmµ nigdMeNIrkar´nkarRKb;RKghaniP¶y KWmanlk≈N£RKb;RKan;

k<—gkarkarBarFnaKareGaydMeNIrkarRbkbedaysuvtƒiPaB nig p†l;nUvkarFanara:b;rgCafµIy:agCak;lak;RKb;RKan;GMBIscçPaB´nKNnIhirBaÔvtƒ— .

CaGnusasn§k<—gkarEtgtaMgsarCafµInUv PricewaterhouseCoopers CasvnkrxageRkAsMrab;q<aM2006 KWedaysareyIg)aneBjcit†cMeBaH

BYkeK Edl)anbg˙ajy:agc∫as;BI–kraC¥PaBd•sMxan;mYy nigCMnajviCÇaCIv£d•biunRbsBV . EfmeTotenaH karGnuvt†elIkarp¬as;b†¨rRbFanRkum

svnkmµk<—gry£eBlminelIsBIbIq<aMrbs;svnkrxageRkAenaH GacFana)anfa TsSnvis¶ymYyd•RtwmRtUvekItmanenAk<—gkareFVIsvnkmµenaH .  

k<—gry£eBlmYyq<aM´nkarRtYtBinit¥enaH BYkeKBMumanTMnak;TMngGVIepSgCamYyFnaKareRkAGMBIkarp†l;RbwkSa rWmankarEsVgrkkM´rd´TepSgeTot

Edl KN£kmµaFikaryl;faGaceFVIeGayekItmanvivaTplRbeyaCn§enaHeLIy .

KN£kmµaFikarsRmbsRmYlkicçkarc∫ab; nigRkmsIlFmº

EdnkMNt; nigeKalbMNg £

k> RtYtBinit¥ral;kicçkarTaMgGs;rbs;FnaKar edIm∫IFana[manPaBRtwmRtUvRsbeTAtamc∫ab; nig bTb∫BaÔt†iEdlBak;B¶nÏ nigFana[)anfa

eKalneya)ay nigkarRtYtBinit¥enaH RtUv)andak;[Gnuvt† edIm∫Ip†l;nUvbTdΩan´nkardwknaMsaCIvkmµ nig÷riyabfsIlFmºsaCIvkmµ

k<—gkMritxıs;bMput .

x> elIktMekIg[manvb∫FmºsucritPaB´nsaCIvkmµ sIlFmº nigesck†IeTogRtg;k<—gkarTMnak;TMngCamYyGtifiCn smPaKI G<keFVIbTbBaÇa

saFarNCn nigCamYyshkarIepSg™eTot ehIybN†—H[man÷riyabf´nPaB´vq¬atBIkMritsUn¥QaneTArkbTdΩan´n÷riyabfsaCIvkmµ

EdlmankMritxıs;bMput .

smaCik £

1> elak Ca sux RbFanRkumRbwkSaPi)al RbFan

2>  elak Guin can;nI GK�nayk smaCik

3>  elak qay esOn nayk naykdΩanhirBaÔvtƒ— smaCik

4>  elak RBM visuTÏ RbFanRkumkicçkarc∫ab; smaCik

5>  elakRsI sU pnNarI nayika naykdΩanm:aeXtTIg smaCika

6>  elakRsI Kwm suFavI nayika naykdΩansvnkmµ´pˇk<—g smaCika

7>  elak Cam Tag nayk naykdΩanRKb;RKgsac;R)ak; smaCik

seg≈bskmµPaBcMbg™k<—gq<aM2005 £

KN£kmµaFikarsRmbsRmYlkicçkarc∫ab; )anCYbRbCuMcMnYn 4dg edaymanvt†man 100fi . skmµPaBsMxan;™man £

• Binit¥emIleLIgvijnUvral;skmµPaB edIm∫IFanafa karGnuvt†RtwmRtUvRsbeTAtamc∫ab;xageRkA Rbkas nigbTb∫BaÔt†ifµI™ Edlecjeday

FnaKarCati´nkmı—Ca nigGaC∆aFrmansmtƒkicçd´TeTot . CaBiess KN£kmµaFikarenH Binit¥emIlelIkarGnuvt†esck†IENnaMrbs;FnaKar

kN†al sMrab;kareFVIsvnkmµr)aykarN§hirBaÔvtƒ—RbcaMq<aM kareFVIcMNat;f<ak;bMNul nigsMviFanFn eKalkarN§ nignItiviFI´nkarlagluy

kxVk; eKalkarN§ nignItiviFI÷NTan nigsiTÏik<—gkarp†l;÷NTan KNnIEdlKµanRbtibt†ikar viesaFnkmµcMeBaHGnu)atsac;R)ak;gayRsYl

nigGnu)atsaFnPaB EdlTaMgGs;enH KWRtUv)anEksMrYleLIgvijenAk<—gGML—gq<aMenH .

• RtYtBinit¥elIkarvivt†´nbTb∫BaÔt†i nigkarGnuvt†d•l˝bMputenAk<—gRsuk esdΩkicçk<—gtMbn;´nsmaKmRbCaCatiGasuIGaeK<y§ ·Gasªan‚ nig

esdΩkicçGn†rCati RbB¶nÏhirBaÔvtƒ—nigFnaKar nigbBa˙aBak;B¶nÏ sMrab;FnaKar eGsuIlIda .

• kMNt;nUvs†g;darsIlFmº nigkarpSBVpSaytM´lrbs;FnaKars†IBIPaBeCOCak; esµaHRtg; nigsucritPaBdl;PaKTunikrbs;eyIgTaMgGs;

RBmTaMg)avcnarbs;FnaKar KWsmPaB suvtƒiPaB karRbkYtRbECg nigkarelIkTwkcit†cMeBaHkargar RBmTaMgkarbMerIesvamYyy:agl˝

RbesIrCUnGtifiCn dl;buK�likTaMgGs;rbs;FnaKar .
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• RtYtBinit¥eLIgvijelIeKalkarN§ nItiviFI nigdMeNIrkar´pˇk<—g edIm∫IFanafa vaGacbMeBjtamtMrUvkark<—gkMritmYyxıs; BiessKWekr†+eQµaH

kmµviFIpSBVpSay bBa˙abrisƒan sg�m nigshKmn§ RBmTaMg÷riyabf´nkarEfrkSasIlFmºenAk<—gTIkEn¬geFVIkargar nigedIm∫IFanafa

skmµPaBrbs;FnaKar RbRBwt†eTARsbeTAtameKalkarN§EdlmankareKarBsiTÏimnusS . 

• enAk<—gq<aMenH KN£kmµaFikar)andwknaMkarRtYtBinit¥d•FMmYy eTAelIdMeNIrkarRKb;RKgFnaKar EdlCaehtueFVIeGaymankarGnum¶tCafµI 

nUvlk≈n†ik£rbs;RkumRbwkSaPi)al RkmsIlFmºf<ak;RKb;RKg nigbTbBaÇa CaeRcInrbs;RkumRbwkSaPi)al . lixitEtgtaMgmanlk≈N£

Cas†g;dar nig bBaÇIBNºna muxgar nigtYnaTIRtUv)anGnum¶tpgEdrsMrab;f<ak;RKb;RKg. 

KN£kmµaFikar÷NTan

EdnkMNt; nigeKalbMNg £

k> Binit¥eLIgvij nigp†l;Caeyabl;sMxan;™eTARkumRbwkSaPi)al elIeKalkarN§÷NTan rYmTaMgsMeNIsuMeFVI viesaFnkmµ nigGBaÔRtkmµBI

G<kRKb;RKgRbtibt†i .

x> Binit¥KuNPaB÷NTan nigbBa˙ac∫ab; CamYynwgeKalkarN§÷NTanEdl)anGnum¶trYm nigbN†ac∫ab; nigbTb∫BaÔt†iTaMgLayEdl)an

dak;[Gnuvt† .

smaCik £

1> elakRsI Femke Bos smaCikaRkumRbwkSaPi)al RbFan

2>  elak John Brinsden smaCikRkumRbwkSaPi)al smaCik

3>  bNÎit Peter Kooi smaCikRkumRbwkSaPi)al smaCik

4>  elak Ca sux smaCikRkumRbwkSaPi)al smaCik

5>  elak Guin can;nI GK�nayk smaCik

6>  elak qay esOn nayk naykdΩanhirBaÔvtƒ— smaCik

7>  elak Guwn suIpan; nayk naykdΩan÷NTan smaCik

8>  elak RBM sag nayk FnaKareGsuIlIda saxaP<MeBj-kN†al smaCik

seg≈bskmµPaBcMbg™k<—gq<aM2005 £

• KN£kmµaFikar÷NTan )anCYbRbCuMcMnYn 4dg k<—gq<aM2005 . 

• FnaKar mankarBiesaFn§elIkMeNIn÷NTany:agx¬aMgk<—gq<aM2005 EdltRmUv[KN£kmµaFikarenH eFVIkarRtYtBinit¥y:agl˝itl˝n;elI

karGPivD¸ nigKuNPaB÷NTan (portfolio) . cMnYnsmtul¥÷NTansrubEdlmanhaniP¶y k<—gq<aMenHmankarERbRbYlBI 0,93fi eTA

0,37fi ehIybBaçb;Rtwm 0,16fi enAcugExF<¨ EdlCalTÏpld•l˝RbesIrKab;cit†sMrab;KN£kmµaFikar .

• RKb;saxaext†-Rkug )anGnuvt†y:agl˝xÇab;xÇÁn ehIybBa˙aEdl)anekItmanenAk<—gsaxamYynaq<aM2004 RtUv)anedaHRsayTaMgRsugenAk<—g

q<aM2005 . BuMmansBaÔaKYr[kt;sMKal; Tak;TgnwgKuNPaB÷NTan elIRKb;plitpl÷NTanepSg™eLIy .

• PaKry÷NTan EdlsgtamrebobsgEtkarR)ak; rI–R)ak;edImsgenAcugRKa mankarF¬ak;cuHy:ageRcInmkRtwm 0,37fi ´nsmtul¥

÷NTansrub . karsgrebobenH RtUv)aneKseg˚teXIjfa manhaniP¶yxıs;CageK ehIyKN£kmµaFikar)aneBjcit†nwgkarfycuH´n

÷NTanenH k<—gsmtul¥÷NTansrub .

• eday÷NTansMrab;GaCIvkmµx<atmF¥mmankarekIneLIgy:agx¬aMg KN£kmµaFikar)anp†l;Caeyabl;dl;f<ak;RKb;RKg eGaycab;epI†m

dMeNIrkar edIm∫IBRgwgmUldΩancMeNHdwg BiesselIkarRKb;RKgtamvis¶ynImYy™ . q¬gkat;karviPaKEdl)aneFVIkn¬gmk cMnYnvis¶yesdΩkicç

RtUv)aneKs�al;edayEp˝kelIsmtul¥÷NTanEdlmanenAk<—g´dGtifiCnnaeBlbcç—b∫n< dUcCa vis¶yeTscrN§ ksikmµ nigsMNg; .

RKb;CMhanTaMgLay RtUvbn†Gnuvt†edayf<ak;RKb;RKgenAk<—gGML—gq<aM2006 edIm∫IdMeNIrkareqıaHeTArkdMNak;kalbn†bnˇab;eTot .

34
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• KN£kmµaFikar )an®tYtBinit¥elIkarENnaMeGayeRbIR)as;nUv÷NTansMrab;hirBaÔb∫TanBaNiCÇkmµ sMrab;GtifiCnx<atmF¥m Edlep†at

BiesseTAelIBaNiCÇkmµbreTs . dMeNIrkarenH mankarrGak;rGYlx¬H eRBaHEtkarRbkan;ykKMnitGPirkSrbs;f<ak;RKb;RKg Edlep†at

sMxan;eTAelIGclnvtƒ—CaRTB¥tm˚l;Fana sMrab;p†l;esva÷NTansMrab;hirBaÔb∫TanBaNiCÇkmµ . b:uEn†bnˇab;BI)aneFVIkarBiPakSaRsavRCav

nigkaryl;c∫as;BIbMErbMrYlbriyakasc∫ab;mk KN£kmµaFikar)an–kPaByl;RBmTTYlyksn<iFi (Stocks) nigRTB¥RtUvTTYl

(Receivables) EdlGacmanlk≈N£RKb;RKan;tamp¬¨vc∫ab; sMrab;eFVICaRTB¥FanaenAk<—g÷NTanhirBaÔb∫TanBaNiCÇkmµ . ehIym:¥ag

eTot enAk<—gExkBaÔa q<aM2005 enH KN£kmµaFikar)ansMercfa edaysarEtmanPaBsµ—KsµajeRcIncMeBaH÷NTanhirBaÔb∫TanBaNiCÇkmµ

Cag÷NTanFmµta dUec<HkarRtYtBinit¥elIhirBaÔb∫TanBaNiCÇkmµenH KYrEtepˇreTAxagRkumRbwkSaPi)alvij .

• enAk<—gExkBaÔaenHEdr smaCikBIrrUbk<—gKN£kmµaFikar)andwknaMsik≈asalas†IBI÷NTansMrab;GaCIvkmµx<atmF¥m EdlcUlrYmedaybuK�lik

naykdΩan÷NTan nigP<ak;gar÷NTanx<atmF¥mTaMgGs; . sik≈asala)anp†l;nUvBn¬WfµI BIrebobp†l;hirBaÔb∫TancMeBaHRkumhªunFM™TaMgenH

nigGacmanlTÏPaBp†l;nUvdMbUnµanRtwmRtUv edayeyagelIplitplepSg™ EdlTak;Tgnwgvd†GaCIvkmµ niglMhUrsac;R)ak; . ebIEp˝kelI

lTÏpl´nkarp†¨cep†Im naykdΩan÷NTan )aneFVIkarRtYtBinit¥eLIgvijelIdMeNIrkarviPaK÷NTan edIm∫Iep†atkarykcit†Tukdak;eRcIn

elIbriyakasGaCIvkmµTUeTA dUcCalMhUrsac;R)ak;rbs;GaCIvkmµ nigKuNPaBRKb;RKgsMrab;GtifiCnx<atmF¥m nig Rkumhªun .

• f<ak;RKb;RKg )anGnuvt†KMnitbeg˚Itplitpl÷NTaneGay)aneRcInRbePT sMrab;GtifiCnx<atmF¥m nigRkumhªun edIm∫Ikan;EtmanPaBl˝

RbesIr sMrab;tRmUvkarhirBaÔb∫TancMruHeRcInRbePT . elIsBIenHeTot eKalkarN§TUeTAsMrab;RTB¥Fana )ankMBugEteFVIkarBinit¥eLIgvij

nigkarRbemIlTukCamunelIkarGnum¶tesck†IRBagc∫ab; s†IBIRbtibt†ikarmankicçFana c∫ab;enHRtUv)aneKeFVIviesaFnkmµ edayrYmbBaç¨l

TaMgkarFanaelIsn<iFi (Stocks) nigRTB¥RtUvTTYl (Receivables) . k<—gGML—geBlRbkas[eRbICap¬¨vkar´nc∫ab;enH KN£kmµaFikar

)anp†l;eyabl;dl;f<ak;RKb;RKg edIm∫IGnuvt†eKalkarN§TaMgenH[)anRbugRby¶t< ehIyRBmTaMg)anp†l;CaGnusasn§fa naykdΩan

÷NTan KYrEtRtYtBinit¥elIdMeNIrkarTaMgenHtamlk≈N£mCŒkar .

• enAk<—gExF<¨ q<aM2005 KN£kmµaFikar )anGnum¶telIsMeNIsMrab;beg˚It[man÷NTanlMenAdΩan sMrab;kmµkrnieyaCit RtwmkMritGtibrma

5fi ´nsmtul¥srubrbs;÷NTanlMenAdΩanbuK�lik . bTb∫BaÔti†´n÷NTanenH minRtwmEtp†l;lTÏPaBdl;FnaKark<—gkarrkSabuK�lik

EdlmansmtƒPaBenaHeT bu:En†vanwgp†l;nUvbTBiesaFn§d•sMxan;cMBaHhirBaÔb∫TanlMenAdΩansMrab;eBlGnaKt .

KN£kmµaFikarGn†rCati

EdnkMNt; nigeKalbMNg £

KN£kmµaFikarGn†rCati TTYlxusRtUvk<—gkarp†l;TisedACayuTÏsaRs†cMeBaHkicçkarGn†rCatirbs;FnaKar eday £

k> eFVIkarRtYtBinit¥ nigviPaKnUvRBwt†ikarN§ nignin<akarCMuvijBiPBelak .

x> rkeGayeXIjnUv‘kas nigkarKMramkMEhgBiPBelak .

K> eFVIkarGPivD¸nUvyuTÏsaRs†d•smRsbsMrab;eGayRkumRbwkSaPi)aleFVIkarGnum¶tyl;RBm .

X> RtYtBinit¥emIlelIkarGnuvt†yuTÏsa®s†TaMgenaH nig

g> EktRmUv nigsRmbsRmYlskmµPaBTUeTArbs;FnaKar edIm∫IsMerc)annUvR)ak;cMeNjCaGtibrma EdlekItecjBITMnak;TMngGn†rCatienaH .

smaCik £

1> elak John Brinsden smaCikRkumRbwkSaPi)al RbFan

2>  elak Ca sux smaCikRkumRbwkSaPi)al smaCik

3>  elak Joseph J. Hoess smaCikRkumRbwkSaPi)al smaCik

4>  bNÎit Peter Kooi smaCikRkumRbwkSaPi)al smaCik ·EtgtaMgenAExmIna q<aM2006‚

5>  elak Guin can;nI GK�nayk smaCik

6>  elak RBM visuTÏ elxaFikarRkumhªun smaCik

smaCikxagelIeKeGayeQµaHfa smaCikGci´®n†y§ .

råykarN§RkumRbwkSaPiål
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CYnkalKN£kmµaFikarGn†rCatienH GaceRCIstaMgsmaCikd´TeTotedayx¬Án–g EdleKeGayeQµaHfa smaCikbeN†aHGasn< edIm∫IbMerIkEn¬g

sMxan;™sMrab;ry£eBl nigeKalbMNgCak;lak; enAeBlEdleKKitfamansar£sMxan; .

KN£kmµaFikarenH GacGeBaÇIjbuK�likEdlmankarTTYlxusRtUv nigCMnajsmRsb edIm∫IcUlrYm rWp†l;eyabl;GMBIskmµPaBepSg™rbs;x¬Án .

seg≈bskmµPaBcMbg™k<—gq<aM2005 £

KN£kmµaFikarGn†rCati RtUv)anbeg˚IteLIgedayesck†IsMercrbs;RkumRbwkSaPi)alFnaKar eGsuIlIda enAExmIna q<aM2005 edayTTYls�al;fa

kareFVITMnak;TMngxageRkArbs;FnaKarkMBugEtmankarGPivD¸FMeLIg™ EdltRmUveGaymankarsRmbsRmYlcMeBaHkarRKb;RKg nigTisedACa

yuTÏsaRs†. KN£kmµaFikarenH )anebIkkarRbCuMbIdgrYcmkehIyk<—gq<aMenH edaycab;ep†ImenAExsIha.

KN£kmµaFikarGn†rCati )anbeg˚IteGaymannUvkarrkSaTukB¶tºman nigRbB¶nÏTin<n¶y´nral;TMnak;TMngGn†rCati EdlRtUv)aneKGPivD¸cMnuc

sMxan;™CaRcInq<aMmkehIy . cMnucsMxan;™enH rYmmankareFVITsSnkicçrbs;f<ak;RKb;RKgenAeRkARbeTs karTTYleP∆øvbreTs nigkarcUlrYm

rbs;eyIgk<—gGg�karCati nigGn†rCati CaeRcIneTot .

karRbmUlp†M—Tin<n¶y RtUv)aneFVIeLIgedIm∫IviPaKnUvlMhUrRbtibt†ikartamry£bN†ajFnaKarGn†rkarIrbs;eyIg edIm∫Ip†l;GaTiPaBeTAelIkar

eFVITMnak;TMngCamYysƒab¶nhirBaÔvtƒ—rbs;eyIg nigrkeXIjnUv‘kas sMrab;GPivD¸muxCMnYj .

• karsikSaBIRbPB´nkarvinieyaKGn†rCatiedaypˇal; RtUv)aneFVIeLIgedIm∫IEsVgrkRbeTsQanmuxeK EdlcUlmkvinieyaKk<—gRbeTskmı—Ca

edIm∫IGPivD¸nUvyuTÏsaRs†k<—gkarpSBVpSaynUvbN†ajesvakmµrbs;eyIg tamry£sƒanTUtnana kariyal¶yBaNiCÇkmµ sPaBaNiCÇkmµ nig

tamry£Ep<kebskkmµBaNiCÇkmµ nigvinieyaK .l.

• edaysarmankarekIneLIgnUvkareFVIBaNiCÇkmµrUbiyb¶N˜Gn†rCatienAk<—gFnaKar KN£kmµaFikarGn†rCati)anshkarCamYynaykdΩan

RKb;RKgsac;R)ak; k<—gkarcrcaes<IsMukarsRmbsRmYl÷NTanrUbiyb¶N˜rvagGn†rFnaKar CaBiesscMeBaHR)ak;)at´f .

• smaCikKN£kmµaFikarGn†rCati TTYlxusRtUvk<—gkareFVITsSnkicçmYycMnYn eTAkan;RbeTsCitxag edIm∫Ibeg˚ItkarTMnak;TMngk<—gtMbn;

Gasªan nigedIm∫IEsVgrkkarp†Ácep†ImKMnitk<—gkarerobcMyuTÏsaRs†eTAGnaKt .

• enA´f©TI15 Exkum∏£ q<aM2006 FnaKareGsuIlIda nigFnaKarevotNamedIm∫Iksikmµ nigGPivD¸n§CnbT )ancuHhtƒelxaelIkicçRBmeRBog

mYy edIm∫IsRmYldl;kareFVIBaNiCÇkmµrvagRbeTskmı—Ca nigRbeTsevotNam . kicçRBmeRBogenHkMNt;eGayPaKInImYy™ebIkKNnI

CaR)ak;dugevotNam nigR)ak;dul¬arGaemrik nigbeg˚Itkariyal¶yenAk<—gext†Cab;RBMEdnRbeTsTaMgBIr sMrab;p†l;esvaTUTat;sac;R)ak;

edaypˇal;eTAeGayGtifiCnrbs;FnaKarTaMgsgxag edaymincaM)ac;bBaÇ¨ntamry£ttiyRbeTs.

råykarN§RkumRbwkSaPiål
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{ mnusS EpndI R)ak;cMeNj }

r)aykarN§s†IBInirn†rPaBbrisƒan nigsg�m

TnwˇmnwgkarEdl FnaKar eGsuIlIda ep†atsMxan;eTAelInirn†rPaB´nkarTTYl)anR)ak;cMeNj FnaKark•eKarBpgEdr 

cMeBaHbrisƒan nigshKmn§EdleyIgrs;enA edayGnuvt†tamTsSn£RKwHsMxan;3KW £ mnusS EpndI nig R)ak;cMeNj

ehIyeFVIkarkMNt;nUvsUcnakrmYysMrab;CargVas; nigraykarN§ GMBIskmµPaB nigplb:HBal;eTAelI sg�m nigbrisƒan

RBmTaMgedIm∫IGnuvt†nUvrcnasmı¶nÏr)aykarN§ edayEp˝kCacMbgeTAelIkarENnaMk<—gr)aykarN§BiPBelak . 

smasFatusMxan;™´nebskkmµrbs;FnaKareGsuIlIda PIGilsuI Tak;Tgnwgnirn†rPaBbrisƒan nigsg�m

1> p†l;CaRkbxNÎsMxan;enAk<—geKalkarN§ENnaM Edlk<—genaHFnaKareGsuIlIda GacGnuvt†tamviFImYYy EdleyIgGacRKb;RKgral;

Rbtibt†ikarEdlmanplb:HBal;dl;brisƒan sg�m nigshKmn§ EdlCameF¥a)aymYyRbkbedaykarTTYlxusRtUv . 

2> bn†karbMBak;RbB¶nÏfamBlRKb;RKan; eTAk<—gGKarehIycat;EcgfamBlcaM)ac;TaMgenaH enAeBlNaEdleyIgRtUvkareRbIR)as;va . 

3> GnuelameTAtamc∫ab;sg�mEdleyIgrs;enA nigeFVIkary:agskmµ edIm∫IpSBVpSaynUv vb∫Fmºd•s<its<al EdlminEmnEtcMeBaHPaKTunik

nigkmµkr nieyaCit GtifiCn nig´dKUGaCIvkmµbu:eN˜aHeT EfmTaMgeKarBcMeBaH–kt†buK�lenAk<—gshKmn§rbs;eyIgeTotpg . 

4> edIm∫ITTYls�al;fa karKaMRTcMeBaHshKmn§EdleyIgrs;enAminEmnRKan;EtCasIlFmºl˝b:ueN˜aHeT Etvak•CakarEdleFVIeGayGaCIvkmµ

manlk≈N£l˝RbesIrpgEdr edaymanPaBrwgmaM nigPaBrugerOg KWRtUvbMeBjeGayK<aeTAvijeTAmk.

brisƒan

FnaKar eGsuIlIda )anRBmeRBogy:ageBjeljeTAnwgsnÏisBaÔaGn†rCati EdleFVIkarhamXat;elIkarp†l;÷NTan rWKaMRTcMeBaHskmµPaBepSg™

EdleFVIeGayb:HBal;dl;brisƒan TaMgskmµPaB EdlR)as;cakBIsIlFmº nigkarEdleFVIeGayGn†raycMeBaHsiTÏimnusS . edayELk FnaKar

)andak;nUveKalneya)aymYycMnYn EdlminGnuBaÔatcMeBaHskmµPaBEdlBak;B¶nÏeTAnwgkarbg≈itbg≈M rWkarrMelaPbMBanelIkMlaMgBlkmµkumar

kareFVIBaNiCÇkmµxagsBVavuFnigrMesv El∫gsuIsg bnEl∫g pˇHbn karCYjdUrstV´RB plitplstV´RB Edlc∫ab;)anbBaÔt†i RBmTaMgkarplit rWeFVI

BaNiCÇkmµelIvtƒ—FatuedImEdlmanCativiT¥—skmµ rWCatiKImI EdlmaneRKaHf<ak;k<—gkMritbrimaNmYyxıs; . 

FnaKareGsuIlIda )anEtgtaMgm®n†ITTYlbnˇ—kEp<kbrisƒancMnYn 2rUb EdlTTYlxusRtUvTaMgRsugelIkargarhVwkhVWn nigvK�bMBak;bMb:n edIm∫IsRmb

sRmYlskmµPaBbrisƒan nigsMrab;RtYtBinit¥elIRbtibt†ikarFnaKar eGsuIlIda PIGilsuI .

sUcnakrelIkarGnuvt†Ep<kbrisƒan

k<—geKalbMNgbeg˚ItExSmUldΩansMrab;eFVIkarvas;Evg kicçxitxMRbwgERbgedIm∫Ikat;bnƒykarb:HBal;brisƒan enAk<—gq<aM2005 enH eyIg)anbeg˚It

RbB¶nÏX¬aMemIl cMeBaHkareRbIR)as;FnFan . lTÏplCadMbUgRtUv)anbg˙ajCacMNuccMbgtamlMdab;lMedaydUcxageRkam edIm∫IeRbIR)as;CaKMrUsMrab;

karGnuvt†naeBlGnaKt .

r)aykarN§s†IBInirn†rPaBbrisƒan   nigsg�m



38

kareRbIR)as;Rkdas

k<—geKalbMNgkat;bnƒykareRbIR)as;Rkdas eyIgkMBugCMrujkareRbIR)as;Tin<n¶ys†—kedayRbB¶nÏeGLic®tUnic nigbBaÇ¨nB¶tºmantamGIuEm:l

nigRbB¶nÏGuinFWENtxagk<—g . elIsBIenHeTot RKb;kmµkrnieyaCit RtUv)anhVwkhVWn[ecHe)aHBumıRkdasTaMgsgxag nigeRbIRkdasEdl

)aneRbIR)as;m≈agrYcehIyeLIgvij .

2005

sm∏ar£

RkdaseRbIKitCaKIL¨Rkamk<—gkmµkrnieyaCitm<ak;™ 38,9

kaksMNl;

kaksMNl;RkdasKitCaKIL¨Rkamk<—gkmµkrnieyaCitm<ak;™ 3,2

kareRbIR)as;famBl

tRmUvkarfamBlrbs;FnaKarekItmanedaysarPaBcaM)ac;edIm∫IEfrkSam:asuIn yanyn† nigm:UtU EdleRbIR)as;famBlsaMg nigm:asªUt edIm∫I

dwkCBaÇ¨nbuK�lik nigsm∏ar£ BIkariyal¶ymYyeTAkariyal¶ymYy nigedIm∫IcuHeTACYbCamYyGtifiCn EdlPaKeRcInBYkKat;rs;enAtamtMbn;CnbT

q©ayBIsaxaFnaKar. crn†GK�isnIp†l;famBldl;RbB¶nÏbecçkviCÇaB¶tºman p†l;eP¬Ig nigm:asuInRtCak; . tRmUvkaredIm∫Ikat;bnƒykareRbIR)as;Na

EdlminCak;lak; nigb:HBal;dl;brisƒan kMBugEtsƒitk<—gkarKitKUrrbs;f<ak;RKb;RKg .

karp¬as;b†¨rBIkareRbIsaMgmkm:asªUt edIm∫IdMeNIrkaryanyn† nigkardak;eP¬IgbMP¬W  nigm:asuInRtCak;eGay)anRKb;RKan;bEnƒmeTot CaBiessenA

kariyal¶ykN†alfµI ·EdlRtUv)anKUrb¬g;enAk<—geKalkarN§s†IBIkareRbIR)as;famBlGK�isnIRbkbedayRbsiTÏPaB‚ KWCakarep†ImKMnitBIr

EdlRtUv)aneKykmkKitKUr.

2005

famBl

crn†GK�isnIeRbIKitCaKIL¨v:at;em:agk<—gkmµkrnieyaCitm<ak;™ 535,8

saMgeRbIKitCalIRtk<—gkmµkrnieyaCitm<ak;™ 111,6

m:asªUteRbIKitCalIRtk<—gkmµkrnieyaCitm<ak;™ 40,4

eRbgm:asuIneRbIKitCalIRtk<—gkmµkrnieyaCitma<k;™ 4,5

]sµ¶neRbIKitCaKIL¨Rkamk<—gkmµkrnieyaCitm<ak;™ 0,8

karbeBaçjecalnUv]sµ¶nkabUnik ·KitCaBan;‚

crn†GK�isnI 688

saMg 621

m:asªUt 259

smmUl]sµ¶nkabUnikxagelIsMedAelIBiFIsars†IBIkarKNna]sµ¶npˇHkBaçk;

r)aykarN§s†IBInirn†rPaBbrisƒan   nigsg�m
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kareRbIR)as;Twk

kareRbIR)as;TwkRtUv)anRtYtBinit¥ ehIymeF¥a)ayk<—gkarkat;bnƒykareRbIR)as;Twks˝atkMBugRtUv)anGnuvt† edayerobcMeGaymankars†—kTwk

nigbnS—TÏTwkeP¬øg CaBiessenAk<—grdUvx¥l;mUsug edIm∫Ikat;bnƒynUvkgVHxatTwkBIRbPBcMbg™ EdlsMedAelI sˇwg GagTwk nigGN†¨gTwk .

enAkariyal¶ykN†alfµI eyIg)anbMBak;Gags†—kTwkeRkamdId•FMmYy nigFugTwksMlab;emeraK edIm∫Ip�t;p�g;Twkdl;GKarTaMgmUl .

2005

Twk

TwkeRbIKitCaEm:RtKUbk<—gkmµkrnieyaCitm<ak;™ 30,3

sUcnakr´nkarb:HBal;dl;brisƒand´T™eTot nwgRtUveKeFVIRbsinebIsmehtupl nigmanRbsiTÏPaB.

nirn†rPaBsg�m

vb∫FmºkargarrYmrbs;FnaKareGsuIlIda RtUv)anbeg˚IteLIgedayeKarBtamsg�m EdlFnaKareFVIRbtibt†ikarrYmTaMgTsSnvis¶yelIG<k

cUlrYmCamYyeyIgTaMgGs; Edlk<—genaHminEmnep†atEteTAelIPaKTunik buK�lik GtifiCn nig´dKUGaCIvkmµenaHeT EtCashKmn§TaMgmUlEtm†g.

bEnƒmBIelIkmµviFIbrisƒandUcEdl)anbg˙ajxagelI FnaKar)anRbkan;xÇab;nUveKalkarN§mYy KWkarp†l;‘kasesµI™K<a cMeBaHsaFarNCnTUeTA

GtifiCn nigbuK�lik.

cMNucTaMgGs;xagelIenH FnaKareGsuIlIda)anGnuvt†edaycab;ep†ImecjBIcMNucsUn¥´nPaBBukrlYy TaMgxagk<—g nigxageRkA nigkarRbRBwt†bMBan

TaMgLay.

xageRkamenH KWCaeKalkarN§sMxan;™enAk<—geKalneya)ayTTYlxusRtUvk<—gsg�mrYmrbs;FnaKar eGsuIlIda £

buK�lik

• FnaKareGsIulIda KWCakEn¬gEdlp†l;‘kasesµIK<acMeBaHkmµkrnieyaCitTaMgGs; . elIkElgEtkargarTaMgLay EdlmanhaniP¶yp¬¨vkay

xıs; ·dUcCa G<kyam nig G<kbBaÇ¨nsar‚ karEtgtaMgral;muxtMENg enARKb;lMdab;TaMgGs; KWEp˝kTaMgRsugelIKuNvuD¸iedayminerIseGIg

cMeBaHePT rWkayBikarPaBeLIy .

• FnaKar eGsIulIda manbMNgk¬ayCanieyaCk EdlmankarGPivD¸bMputenAkmı—Ca k<—gkar]btƒm∏elIkarBinit¥ nig B¥a)alCMgW R)ak;

esaFnnivt†n§ nigGtƒRbeyaCn§d´TeTotdUcCa÷NTansMrab;kareRbIR)as;pˇal;x¬Án niglTÏPaBEdlkmµkrnieyaCitq¬gputkarsakl∫g

kargarGaceFVICamças;PaKhªun ehIyEdlenH KWCacMnucQanmuxeKenARbeTskmı—Ca . FnaKar eGsIulIda p†l;karhVwkhVWnCUnTaMgbuK�lik

EdleTIbcUlbMerIkargarfµI nigbuK�likEdlmanbTBiesaFn§Rsab; RBmTaMgelIkTwkcit†buK�likEdlmanbMNgGPivD¸x¬ÁneKbEnƒmeTot

eGayeTAsikSaenAxageRkA .

• KN£kmµaFikarCan;xıs;mYydwknaMedayelakRbFanRkumRbwkSaPi)al mantYnaTITTYlxusRtUvy:agsMxan;k<—gkarkMNt; nigRtYtBinit¥GMBI

bTdΩanRkmsIlFmº nigviCÇaCIv£ rbs;FnaKar nigkareKarBsiTÏimnusS ·sUmemIlr)aykarN§ {KN£kmµaFikarsRmbsRmYlkicçkarc∫ab;

nigRkmsIlFmº } TMB¶rTI 33-34‚.

• eday)aneFVIkarBiPakSaCamYybuK�lik FnaKareGsuIlIda)anerobcMnUveKalneya)aysg�mnana EdlRKbdN†b;elI £ 1/RkmsIlFmº

2/karRKb;RKgFnFanmnusS 3/suxPaB nig suvtƒiPaB 4/TMnak;TMngxageRkA 5/esrIPaBbeg˚ItsmaKm nigsiTÏik<—gkarcrcaCarYm .

÷L¨vGVITaMgGs;enH RtUv)anpSBVpSayk<—gRbB¶nÏ Lotus Notes ehIybuK�likm<ak;™GacTTYlnUvGIVEdlCakarEkERbfµITan;sm¶yedayesrI

·EfmTaMgmincaM)ac;eRbIRkdaspg‚.
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• tamcMNucxagelIenH buK�likTaMgGs;manRbtiPUbuK�lik EdlBYkeKeFIVkareRCIserIsedaypˇal;eRkABIf<ak;dwknaM nigeKalkarN§kILasMrab;

buK�lik edIm∫IelIkkMBs;suxPaB nig beg˚ItnUvcMNgmit†PaB . enAkariyal¶ykN†al FnaKarmanK¬InikmYyEdlmanelakevCÇbNÎitm<ak;

emIlkarxusRtUveBjem:ag ehIykarGnuvt†kargarRbkbedaysuvtƒiPaB elIbBa˙asuxPaB KWCaEp<kmYy´nkarhVwkhVWn Edlp†l;CUnRKb;

kmµkrnieyaCit eRkamkarRtYtBinit¥rbs;elakevCÇbNÎit . eKalkarN§suxPaB nigsuvtƒiPaB EdlsƒiteRkamkarTTYlxusRtUvrbs;nayk

naykdΩanFnFanmnusS)andak;eGayGnuvt† Edlk<—genaHk•rYmman eKalkarN§sMrab;CYyKaMRTdl;buK�lik nigRkumRKYsarrbs;eK Edlman

pˇ—kCMgWeGsd§ . 

2005

karbMerIkargar

cMnYnbuK�lik 2>484

Rbus 1>918

RsI 566

karbN†—HbN†al nig karGb;rM

·tYelxBitR)akd´ncMnYnG<ksikSasrubk<—gq<aM2005‚

karbN†—HbN†al £ kmµviFIbMBak;bMb:n nigGPivD¸viCÇaCIv£ 4>084

karbN†—HbN†albuK�likcUlfµI ·kmµviFIdMbUg‚ 562

shKmn§

FnaKareGsuIlIda TTYls�al;fa eyIgkMBugEtcUlrYmbMeBjnUvtYnaTICaRbCaBlrdΩd•l˝k<—gshKmn§ EdlCabcç¶ymYysMrab;plRbeyaCn§ nigPaB

rugerOgrbs;eyIgrvagK<anigK<a . KMnitsMxan;™EdleyIgkMBugGnuvt†KW £

k> GPivD¸ nigp†l;CUnnUvplitplnigesvakmµ eGay)ansmRsbRbkbedaykarRbugRby¶t< EdlRtUv)aneyIgsMritsMraMg nigGPivD¸va edIm∫I

eGaysmRsbeTAnwgtRmUvkar Biessk<—gsg�mkmı—CaeyIg .

x> BRgIkelIbN†ajTMnak;TMng p†l;esvakmµFnaKardl;shKmn§fµI™ EdlmanTItaMgenAkEn¬gepSg™ edayBRgIkbN†ajRbtibt†ikarenAtam

bN†aext†-Rkug nigBRgIkesvakmµFnaKartamry£RbB¶nÏ On-Line edIm∫IRbmUlnUvR)ak;snSMeGay)aneRcIn . CamYynwgkarebIktMbn;

Rbtibt†ikarenAk<—gext†rtnKIrI nigext†mNÎlKIrIenABak;kN†alq<aM2006enH FnaKarnwgmankariyal¶yRbtibt†ikarRKb;saxaext†-Rkug

TaMgGs;.

K> karep†ateTAelIskmµPaBBiess™ EdlCYybeg˚InkMritCIvPaBrbs;RbCaCnk<—gtMbn; . enAk<—gExmifuna q<aM2005 eyIg)aneFVIkarsikSa

RsavRCavkMritCIvPaBrs;enArbs;GtifiCn EdleRbIR)as;÷NTanx<attUcbMput x<attUc nigx<atmF¥m edIm∫IeFVIkarvas;sˇg;GMBIplb:HBal;´n

esvakmµ÷NTanrbs;FnaKareyIg . karsikSaRsavRCavenH eFVIeLIgcMeBaHGtifiCn cMnYn1>200nak; eRCIserIseday´cdn¥ecjBI

GtifiCnx<attUcbMputcMnYn 800nak; GtifiCnx<attUccMnYn 300nak; GtifiCnx<atmF¥mcMnYn 100nak; smamaRteTAnwg GtifiCn÷NTan

srub . lTÏpl´nkarsikSaRsavRCavbg˙ajfa RbEhl 90fi ´nGtifiCnEdlRbkbmuxrbrelIRKb;vis¶ymankMritCIvPaBl˝RbesIreLIg

eday)anTTYl÷NTanBIFnaKar eGsIulIda . 7,5fi eTA 9,5fi minmankarERbRbYlKYreGaykt;sMKal;eT ehIy 1,1fi eTA 2,3fi

manPaBGn;exSayCagmun . eTaHbICaeyIghak;eBjcit† cMeBaHtYelxxagelIenH EteyIgsgŒwmfa karRsavRCavlMGitbEnƒmeTotnwgRtUv

erobcM edIm∫IbBaÇak;eGaykan;Etc∫as;las;fa ehtuGIV)anCaGtifiCnRbEhlm<ak;k<—gcMeNamdb;nak; min)anTTYlplRbeyaCn§GVIesaH b¢

kan;EtGn;fyeTA ehIyeyIgRtUvedaHRsaykt†aTaMgenaHk<—grgVg;smtƒkicçrbs;eyIgtamEdlGaceFVI)an eTaHbIdwgkarBitsƒanPaB

hirJÔvtƒ—rbs;BYkKat;man‘nPaBk•eday .
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X> viFankary:agtwgrwg RtUv)andak;bBaç¨lk<—geKalkarN§ edIm∫IhamXat;dl;karlk;elIssmtƒPaB b¢CMrujeGayKat;Cavplitpl b¢

esvakmµEdlminsmRsb . tameKalkarN§ FnaKar eGsIulIda mintMrUvCacaM)ac;dac;xatGMBItMrUvkareRbIR)as;esvaR)ak;beBaÔI-snSMcMeBaH

GtifiCneLIy.

g> tm¬aPaB nigPaBeCOCak;k<—gkarpSBVpSay KW)anRbtibt†iy:agtwgrwgenAeBleFVIkarpSBVpSay niglk;plitplnigesvakmµrbs;FnaKar

ehIyB¶tºmaneBjelj niglMGit)anp†l;eGayGtifiCntamry£xit†b¶N˜pSBVpSay evbsay nigsMPar£pSBVpSayd´TepSgeTot .

c> FnaKar eGsuIlIda Gnuvt†esµIPaBK<ak<—gkarp†l;R)ak;kMcIedayminRbkan;ePT b¢BUCsasn§ £ GtifiCnxçIR)ak;cMnYn 63fi CaRs†I .

q> karrkSaGafºkM)aMgsMrab;GtifiCn KWRtUv)anbN†—HCaKMnitsMrab;buK�likTaMgGs;enAeBleFVIkarhVwkhVWn ehIyral;karbMBanRtUv)ancat;Tukfa

CakMhusF©n; .

C> edayyl;BIpllM)ak´nBikarPaBenAk<—gRbeTskmı—Ca FnaKareGsIulIdakMBugKitKUry:agykcit†Tukdak;k<—gkarsagsg;kariyal¶yfµI

k•dUcCakarCYsCulEklMGkariyal¶ycas; edIm∫IerobcMeGaymanPaBgayRsYlCUnBYkKat;CaBiess .

Q>k<—gnamCasƒab¶nBaNiCÇkmµ FnaKar eGsuIlIda BMu)anTTYlCMnYy]btƒm∏GVIeLIy EtenAeBlx¬H nigtamTIkEn¬gmYycMnYn FnaKark•)anTTYl

nUvkarKaMRTEp<khirBaÔvtƒ— edIm∫Ip†l;esvakmµminEmnBaNiCÇkmµ dUcCasik≈asalasMrab;sik≈akamenAxageRkACaedIm . enAk<—gq<aM2005

KµanCMnYy]btƒm∏EbbenHeT .

j> BIeBlmYyeTAeBlmYy FnaKar)aneFVICaGMeNay–kbuK�l edIm∫ICaRbeyaCn§sMrab;eFVIeGayshKmn§mankarrIkcMerIn edayEp˝kelI

lk≈Nsm∫t†i´nKMeragEdlfa  :CYyG<kTTYlpl KWCYyBYkeKpˇal;  : . mankrNIEbbenHmYy)aneFVIeLIgenAk<—gq<aM2005 edIm∫ICakarelIk

kMBs;dl;vis¶ymIRkUhirBaÔvtƒ— nigkrNId´TeTotkMBugsƒitenAeRkamkarBicarNasMrab;q<aM2006 .

d> FnaKar eGsuIlIda BMumancMNgTak;TgeTAnwgKNbkSneya)ay rWsasnaNamYyeLIy b:uEn†eFVIkarEsVgrknUvshRbtibt†ikar nigGnuvt†

kargarRbkbedayPaBcuHsRmugCamYyrdΩaPi)al Edl)anCab;eq<at . FnaKar cUlrYmy:ageTogTat;k<—gkicçRbCMuCamYym®n†ICan;xıs;

tamry£smaKm]sSahkmµ evTikaBaNiCÇkmµ sPaBaNiCÇkmµ  nigskmµPaBCaRkumepSg™eTot . karCYbRbCMuk<—glk≈xNÎCa–kbuK�l

CamYym®n†Inana RtUv)aneFVIeLIgRbkbedaytm¬aPaB ehIybBa˙asMxan;epSg™RtUv)anerobcMCakMNt;ehtuTuk . eGsuIlIda manbBaÔt†i

y:agtwgrwg sMrab;RKb;RKgelI {karkMsan†minsmRsb (Undue Entertainment)} nigskmµPaBepSgeTot EdlGacebIkcMhrcMeBaHral;

cMgl;elImUldΩan´nsucritPaB k<—genaHrYmmanbBaÔt†ielIesvakmµFnaKark<—gGRtaminEmnBaNiCÇkmµ ·eKalkarN§p†l;R)ak;kMcI‚ .

z> edIm∫IcUlrYmGPivD¸mIRkUhirBaÔvtƒ— FnaKar eGsIulIda )anGnuBaÔateGaynisSitk<—gRsukcMnYn 282nak; nig nisSitbreTscMnYn 9nak; mkBI

RbeTsEblhSik eGrIeRTo )araMg Lav nig hªVIlIBIn cuHmkeFVIkmµsikSa .
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r)aykarN§RkumRbwkSaPi)al

RkumRbwkSaPi)alFnaKar eGsIulIda PIGilsIu ·FnaKar‚ ]eTˇsnamr)aykarN§rbs;x¬Án nigr)aykarN§hirBaÔvtƒ—rbs;FnaKarsMrab;dMNac;q<aM 31

F<¨ 2005 . 

FnaKar

BImunmkTl;´f©TI01 ExF<¨ q<aM 2003 FnaKar eGsIulIda PIGilsIu KWCaRkumhªunmhaCnTTYlxusRtUvmankMNt; Edlbeg˚IteLIgeRkamc∫ab;rbs;

RBHraCaNacRkkmı—Ca ehIyeFVIRbtibt†ikarCaFnaKar–keTs EdlmanTIs<ak;karkN†alenATIRkugP<MeBj nigmansaxacMnYn 14 k<—g

RBHraCaNacRkkmı—Ca . na´f©TI01 ExF<¨ q<aM2003 FnaKarCati´nkmı—Ca )anp†l;GaC∆ab¶N˜dl;FnaKar CaFnaKarBaNiCÇ–kCnsMrab;;

ry£eBl3q<aM cab;BI´f©TI01 ExF<¨ q<aM2003 teTA . vaCakarGnuvt†Cas†g;darenAk<—gRBHraCaNacRkkmı—Ca EdlFnaKarCati´nkmı—Cap†l;

GaC∆ab¶N˜sMrab;Etry£eBlbIq<aM ehIyFnaKareGsIulIda PIGilsIu sgwŒmfanwgTTYl)anGaC∆ab¶N˜mYyfµIeTot cab;BI´f©TI01 ExF<¨ 2006.

TIs<ak;karRsbc∫ab;rbs;FnaKarmanTItaMg enApˇHelx 28 vifIem:AesTug sg˚at;bwgRtEbk xNÎcMkarmn RkugP<MeBj RBHraCaNacRkkmı—Ca .

FnaKar Gacbeg˚ItTIs<ak;karbEnƒmTaMgenAk<—gRbeTs nigeRkARbeTs RBmTaMgGacp¬as;b†¨rTItaMgrbs;TIs<ak;karkN†alRsbc∫ab; edayeFVIkar

cuHbBaÇIp¬as;b†¨rCamYyRksYgBaNiCÇkmµ nigeday TTYlkaryl;RBmBIFnaKarCati´nkmı—Ca . 

lTÏpl nigPaKlaP

cMeNjeRkaybg;BnÏsMrab;dMNac;q<aM 31 F<¨ 2005 mancMnYn 4>204>673dul¬arGaemrik ·sMrab;dMNac;q<aM2004 mancMnYn 2>063>073

dul¬arGaemrik‚ .

enA´f©TI24 Ex]sPa q<aM2005 PaKlaPmancMnYn 819>002dul¬arGaemrik ·sMrab;dMNac;q<aM2003 mancMnYn 789>100dul¬arGaemrik‚

RtUv)aneFVIRbtievTn§ nigTUTat;edayeRbIR)as;cMeNjsuTÏrbs;FnaKarsMrab;dMNac;q<aM2004 . 

skmµPaBsMxan;™

FnaKarRbtibt†itambTb∫BaÔt†irbs;FnaKarCati´nkmı—Ca edayep†atkarykcit†Tukdak;y:agBiesselIkarp†l;÷NTan nigesvakmµFnaKarepSg™

eTot sMrab;RbCaCnrs;enACnbTk•dUcCaGaCIvkrFuntUc nigmF¥m RBmTaMgeFVIskmµPaBGaCIvkmµFnaKard´TeTot EdlRkumRbwkSaPi)aleCOCak;

fa KaMRTelIeKalbMNgxagelIenH .

RkumRbwkSaPi)al nigRkumnaykRbtibt†i

smaCikRkumRbwkSaPi)alk<—gGML—gq<aM nignakariybriecœTr)aykarN§enHmanraynamdUcxageRkam £

elak Ca sux RbFan

elak John Brinsden GnuRbFan

elak Joseph J. Hoess

bNÎit Peter Kooi

elakRsI Jutta Wagenseil

elak Emile Hubert Joseph Groot ·)anlaQb;BIkargarenA´f©TI22 Exkum∏£ q<aM2005‚

elak Deepak C. Khanna 

elakRsI Femke Bos

elak L—j ful

elakRsI sux vN˜nI

KµansmaCikRkumRbwkSaPi)alNam<ak;kan;kab;GtƒRbeyaCn§k<—gmUlniFiPaKTunikrbs;FnaKareT . minmankarerobcMNamYy EdlFnaKarCa

PaKImYy k<—geKalbMNgeGaysmaCikRkumRbwkSaPi)al TTYl)anPaKkmµenAk<—gFnaKar b¢Gg�PaBGaCIvkmµNamYyeT . minmansmaCik

RkumRbwkSaPi)alNam<ak;manplRbeyaCn§eRkABIR)ak;ebovtStamry£kicçsn¥aEdleFVIeLIgedayFnaKar b¢PaKIsmı¶nÏjatieT .
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r)aykarN§svnkr   nigKNeny¥RbcaMq<aM

smaCikRkumnaykRbtibt†ik<—gGML—gq<aM nignakariybriecœTr)aykarN§enH manraynamdUcxageRkam £

elak Guin can;nI GK�nayk

elak qay esOn nayk naykdΩanhirJÔvtƒ—ßú

elakRsI sU pnNarI nayika naykdΩanma:eXtTIg

elak Cam Tag nayk naykdΩanRKb;RKgsac;R)ak;

elak can; esrI nayk naykdΩanFnFanmnusS

elak m:ac EFrI nayk naykdΩanB¶tºmanviCÇa

elak RBM visuTÏ RbFan Rkumkicçkarc∫ab;nigelxaFikaRkumhªun

elakRsI Kwm suFavI nayika naykdΩansvnkmµ´pˇk<—g

elak Gwun sIupan; nayk naykdΩan÷NTan

elak lI ´f nayk naykdΩanRbtibt†ikar

s<gkarKNnI

s<gkarKNnI PricewaterhouseCoopers ·kmı—Ca‚ )ansMEdgqnˇ£TTYlykkarEtgtaMgCafµI .

r)aykarN§RkumnaykRbtibt†i

RkumnaykRbtibt†irbs;FnaKar RtUvTTYlxusRtUvk<—gkarbBaÇak;far)aykarN§hirBaÔvtƒ—RtUv)anerobcMya:gRtwmRtUvedIm∫Ip†l;eGaynUvTsSn£Bit nig

RtwmRtUvGMBIsƒanPaBhirBaÔvtƒ—rbs;FnaKar na´f©TI31 ExF<¨ q<aM2005 nig GMBIlTÏplRbtibt†ikarRBmTaMglMhUrsac;R)ak;rbs;FnaKarnadMNac;RKa

enH . enAk<—gkarerobcMr)aykarN§hirBaÔvtƒ—TaMgenH RkumRbwkSaPi)alRtUv £

1> Gnuvt†eKalkarN§KNeny¥smRsb EdlRtUv)anKaMRTedaykarvinicœ¶ynigkar)a:n;sµansmehtupl ehIyRbkbedaykarRbugRby¶t<

RBmTaMgGnuvt†tameKalneya)ayTaMgenHeGaymanPaBsIusgVak;K<a .

2> Gnuvt†tams†g;darKNeny¥kmı—Ca nigbTb∫BaÔt†i Edl)andak;eGayGnuvt†edayFnaKarCatí nkmı—Ca RbsinebImankargakecjNamYyk<—g

karbg˙ajeGay)anBitnigRtwmRtUv kargakecjTaMgenH RtUvdak;bg˙ajBn¥l; nigerobrab;eGay)anRtwmRtUvenAk<—gr)aykarN§hirBaÔvtƒ— .

3> EfrkSakMNt;RtaKNeny¥eGay)anRKb;RKan; nigRbB¶nÏRtYtBinit¥´pˇk<—gRbkbedayRbsiTÏPaB .

4> erobcMr)aykarN§hirBaÔvtƒ— edayQrelImUldΩanbn† (going concern) luHRtaEtvamanlk≈N£ minsmrm¥k<—gkarsnµtifaFnaKarnwgbn†

Rbtibt†ikarenAk<—gGnaKtEdlGac)a:n;sµan)an nig

5> RtYtBinit¥ nigdwknaMFnaKareGaymanRbsiTÏPaB k<—gRKb;ral;esck†IsMerccit†EdlCH÷TÏiBldl;Rbtibt†ikar niglTÏplGaCIvkmµ ehIyRtUv

Fanafaplb:HBal;NamYyRtUv)anq¬—HbBaçaMgenAk<—gr)aykarN§hirBaÔvtƒ—ya:gRtwmRtUv .

RkumnaykRbtibt†iGHGagfa FnaKar)anGnuvt†tamkartRmUvxagelIk<—gkarerobcMr)aykarN§hirBaÔvtƒ— .

elak Giun can;nI

GK�nayk

P<MeBj RBHraCaNacRkkmı—Ca

´f©TI27 ExmIna q<aM2006



karGnum¶tr)aykarN§hirBaÔvtƒ—

eyIgCaRkumRbwkSaPi)al –kPaBelIr)aykarN§hirBaÔvtƒ—EdlPÇab;mkCamYy Edlp†l;nUvTsSn£Bit nigRtwmRtUvGMBIsƒanPaBhirBaÔvtƒ—na

kariybriecœT 31 F<¨ 2005 RBmTaMglTÏplRbtibt†ikar niglMhUrsac;R)ak; sMrab;dMNac;kariybriecœTenH edayRsbtams†g;darKNeny¥kmı—Ca

nigbTb∫BaÔt†i rbs;FnaKarCati´nkmı—Ca . 

C> RkumRbwkSaPi)al

elak Ca sux

·RbFanRkumRbwkSaPi)al‚

P<MeBj, RBHraCaNacRkkmı—Ca

´f©TI27 ExmIna q<aM2006 
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eyIgÓ)aneFVIkarRtYtBinit¥taragtul¥karEdlPÇab;mkCamYyrbs;FnaKar eGsIulIda PIGilsIu ·FnaKar‚ nakariybriecœT 31 F<¨ 2005 RBmTaMg

r)aykarN§cMNUl nigr)aykarN§lMhUrsac;R)ak; sMrab;dMNac;kariybriecœTenH edayrYmmankMNt;sMKal;cab;BITMB¶r 46 dl; 80 . Rkumnayk

Rbtibt†irbs;FnaKar TTYlxusRtUverobcMr)aykarN§hirBaÔvtƒ—TaMgenH . karTTYlxusRtUvrbs;eyIgÓ KWRtUvbeBaçjTsSn£–kraC¥elIr)aykarN§

hirBaÔvtƒ— .

r)aykarN§enHedayrYmbBaç¨lTsSn£ RtUv)anerobcMeLIgsMrab;EtPaKTunikFnaKar ehIyminEmnsMrab;eKalbMNgNaepSgeTot . enAk<—gkar

beBaçjTsSn£enH eyIgÓminTTYl b¢minmankarTTYlxusRtUvsMrab;eKalbMNgNaepSgeTot b¢buK�lNamYyEdlr)aykarN§enHRtUv)anbg˙aj

CUn b¢r)aykarN§enHGacsƒitenAk<—g´drbs;buK�lNamYy elIkElgEtmankaryl;RBmCamunGMBIeyIgÓCalayl¶k≈GkSr .

eyIgÓ)aneFVIsvnkmµedayGnuelamtambTdΩansvnkmµGn†rCati . bTdΩanTaMgenaH tMrUveGayeyIgerobcM nigGnuvt†svnkmµedIm∫ITTYl)annUv

karFanara:b;rgd•smRsbmYy Edlfar)aykarN§hirBaÔvtƒ—enH minmanr)aykarN§minRtwmRtUv . svnkmµrYmmanTaMgkarBinit¥edayBwgEp˝kelI

mUldΩansakl∫g Ps†—tagKaMRTcMnYn Edl)anbg˙ajenAk<—gr)aykarN§hirBaÔvtƒ— . svnkmµk•rYmbBaç¨lTaMgkarvaytM´lelIeKalkarN§KNeny¥

Edl)aneRbIR)as; nigkar)a:n;sµansMxan;™EdleFVIeLIgedayG<kRKb;RKg k•dUcCaeFVIkarvaytḾ l elIkarbġajCaTUeTAmYyGMBIr)aykarN§hirBaÔvtƒ— .

eyIgeCOCak;fakargarsvnkmµenH )anp†l;nUvmUldΩansmehtupl edIm∫IKaMRTTsSn£–kraC¥rbs;eyIg .

smtul¥nImYy™RtUv)anb†¨rCaR)ak;erol edayeRbIR)as;GRtab†¨rR)ak;p¬¨vkarna´f©raykarN§ dUcmanEcgk<—gbTb∫BaÔt†irbs;FnaKarCati´nkmı—Ca

edayRsbtamRbkaselx F7>95-139-Rbk cuH´f©TI5 ExF<¨ q<aM1995 . r)aykarN§hirBaÔvtƒ—Edlbg˙ajCUnCaR)ak;erolminEmnCaEp<kmYy

´nr)aykarN§hirBaÔvtƒ— EdlRtUv)aneFVIsvnkmµ dUec<HeyIgÓminbeBaçjTsSn£elIr)aykarN§hirBaÔvtƒ— Edlbg˙ajCaR)ak;erol . 

CaTsSn£rbs;eyIgÓ r)aykarN§hirBaÔvtƒ— Edl)anbg˙ajcab;BITMB¶r 46 dl; 80 p†l;TsSn£Bit nigRtwmRtUvk<—gRKb;TidΩPaB´nsƒanPaBhirBaÔvtƒ—

rbs;FnaKarnakariybriecœT 31 F<¨ 2005 RBmTaMglTÏplRbtibt†ikar niglMhUrsac;R)ak;rbs;x¬ÁnsMrab;dMNac;kariybriecœTenH edayRsbtam

s†g;darKNeny¥kmı—Ca nigedayRsbtambTb∫BaÔt†irbs;FnaKarCati´nkmı—Ca . 

Senaka Fernando
Authorised signatory
PRICEWATERHOUSECOOPERS (CAMBODIA) LIMITED

´f©TI27 ExmIna q<aM2006

P<MeBj, RBHraCaNacRkkmı—Ca

r)aykarN§svnkr cMeBaHsmaCik FnaKar eGsIulIda   PIGilsuIu



31 F<¨ 2005 31 F<¨ 2004 31 F<¨ 2005 31 F<¨ 2004
kMNt;sMKal; KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

cMNUlkarR)ak; 3 23>197>054 15>643>502 95>386>286 62>996>383

cMNaykarR)ak; 4 ·3>952>942‚ ·2>149>309‚ ·16>254>498‚ ·8>655>267‚

cMNUlkarR)ak;suTÏ 19>244>112 13>494>193 79>131>788 54>341>116

cMNUlBIkM´r nig eCIgsar 5 1>306>189 672>289 5>371>049 2>707>308

cMNaykM´r nig eCIgsar ·95>305‚ ·92>838‚ ·391>894‚ ·373>857‚

cMNUlkM´r nigeCIgsarsuTÏ 1>210>884 579>451 4>979>155 2>333>451

cMNUlRbtibt†ikarepSg™ 6 1>059>936 772>313 4>358>457 3>110>104

cMeNjBIkarb†¨rR)ak; - suTÏ 115>961 39>657 476>832 159>699

cMNayTUeTA nig rdΩ)al 7 ·15>672>629‚ ·11>695>270‚ ·64>445>850‚ ·47>096>854‚

cMeNjRbtibt†ikarmun

karBn¥ar÷NTan 5>958>264 3>190>344 24>500>382 12>847>516

sMviFanelI÷NTan)at;bg; 12·c‚ ·682>803‚ ·632>669‚ ·2>807>686‚ ·2>547>759‚

cMNUlmunbg;BnÏ 5>275>461 2>557>675 21>692>696 10>299>757

cMNayBnÏelIR)ak;cMeNj 8 ·1>070>788‚ ·494>602‚ ·4>403>080‚ ·1>991>762‚

cMNUlsuTÏk<—gRKa 4>204>673 2>063>073 17>289>616 8>307>995

elak Giun can;nI elak qay esOn

GK�nayk nayk naykdΩanhirBaÔvtƒ—ßú

´f©TI27 ExmIna q<aM2006 ´f©TI27 ExmIna q<aM2006

kMNt;sMKal;EdlPÇab;mkCamYyBITMB¶r 50 dl; 80 CaEp<kmYy´nr)aykarN§hirBaÔvtƒ—enH .
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r)aykarN§cMNUlsMrab;dMNac;q<aM 31 F<¨   2005



31 F<¨ 2005 31 F<¨ 2004 31 F<¨ 2005 31 F<¨ 2004
kMNt;sMKal; KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

RTB¥skmµ

sac;R)ak;k<—g´d 8>798>970 5>907>224 36>181>365 23>788>391

KNnIpat;Tat;CamYyFnaKar nig

RKwHsƒanhirBaÔvtƒ—epSg™ 9 1>199>572 780>169 4>932>640 3>141>740

R)ak;beBaÔICamYyFnaKar nig

RKwHsƒanhirBaÔvtƒ—epSg™ 10 853>254 1>367>000 3>508>580 5>504>910

R)ak;beBaÔIenAFnaKarCati 11 6>594>322 5>264>987 27>115>852 21>202>103

karvinieyaKelIb¶N˜rtnaKar - 123>551 - 497>540

÷NTan nig buerRbTansuTÏ 12 98>460>298 64>932>486 404>868>745 261>483>121

RTB¥skmµrUbInigsMPar£ 13 5>082>355 3>415>718 20>898>644 13>755>096

kmµviFIkuMB¥¨T¶r 14 646>030 595>400 2>656>475 2>397>676

RTB¥skmµepSg™ 15 2>218>839 1>716>511 9>123>866 6>912>390

RTB¥skmµrwbGUs 17>440 5>800 71>714 23>357

srubRTB¥skmµ 123>871>080 84>108>846 509>357>881 338>706>324

RTB¥GkmµnigmUlniFiPaKTunik

RTB¥Gkmµ

R)ak;beBaÔIGtifiCn 16 61>901>125 31>640>359 254>537>426 127>415>726

bg�r nigRTB¥GkmµepSg™ 17 3>854>593 2>229>776 15>850>086 8>979>309

kMcIepSg™ 18 19>000>000 18>000>000 78>128>000 72>486>000

bMNulGaTiPaB 19 5>896>818 6>040>215 24>247>716 24>323>946

RTB¥GkmµesaFnnivt†n§buK�lik 20 902>324 534 3>710>356 2>149

sMviFanFnsMrab;Fanara:b;rgsuxPaB 21 361>700 263>004 1>487>311 1>059>118

srubRTB¥Gkmµ 91>916>560 58>173>888 377>960>895 234>266>248

mUlniFiPaKTunik

edImTunCaPaKhªun 22 13>000>000  13>000>000 53>456>000  52>351>000

bMNulbnˇab;bnSM 23 11>360>303 8>726>412 46>713>566 35>141>261

TunbMrugTUeTA 3>389>544 2>145>473 13>937>805 8>639>820

cMeNjrkSaTuk 4>204>673 2>063>073 17>289>615 8>307>995

srubmUlniFiPaKTunik 31>954>520 25>934>958 131>396>986 104>440>076

srubRTB¥Gkmµ nigmUlniFiPaKTunik 123>871>080 84>108>846 509>357>881 338>706>324

elak Giun can;nI elak qay esOn

GK�nayk nayk naykdΩanhirBaÔvtƒ—ßú

´f©TI27 ExmIna q<aM2006 ´f©TI27 ExmIna q<aM2006

kMNt;sMKal;EdlPÇab;mkCamYyBITMB¶r 50 dl; 80 CaEp<kmYy´nr)aykarN§hirBaÔvtƒ—enH .
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edImTun bMNulbnˇab;bnSM TunbMrugTUeTA cMeNjrkSaTuk srub
KitCa KitCa KitCa KitCa KitCa

dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik

smtul¥´f©TI1 Exmkra q<aM2004 13>000>000 8>723>125 960>693 1>973>880 24>657>698

PaKlaPRbtievTn§sMrab;cMeNj 2003 - - - ·789>100‚ ·789>100‚

karepˇreTATunbMrugTUeTA - - 1>184>780 ·1>184>780‚ -

cMeNjk<—gq<aM - - - 2>063>073 2>063>073

lMeGogBIkarvaytM´l rUbiyb¶N˜eLIgvij - 3>287 - - 3>287

smtul¥´f©TI31 ExF<¨ q<aM2004 13>000>000 8>726>412 2>145>473 2>063>073 25>934>958

smtaCaBan;erol 52>351>000 35>141>261 8>639>820 8>307>995 104>440>076

smtul¥´f©TI1 Exmkra q<aM2005 13>000>000 8>726>412 2>145>473 2>063>073 25>934>958

PaKlaPRbtievTn§sMrab; cMeNj 2004 - - - ·819>002‚ ·819>002‚

karepˇreTATunbMrugTUeTA - - 1>244>071 ·1>244>071‚ -

kMcIkarR)ak;eT∫Igvij - 3>000>000 - - 3>000>000

cMeNjk<—gq<aM - - - 4>204>673 4>204>673

lMeGogBIkarvaytM´lrUbiyb¶N˜eLIgvij - ·366>109‚ - - ·366>109‚

smtul¥´f©TI31 ExF<¨ q<aM2005 13>000>000 11>360>303 3>389>544 4>204>673 31>954>520

smtaCaBan;erol 53>456>000 46>713>566 13>937>805 17>289>615 131>396>986

elak Giun can;nI elak qay esOn

GK�nayk nayk naykdΩanhirBaÔvtƒ—ßú

´f©TI27 ExmIna q<aM2006 ´f©TI27 ExmIna q<aM2006

kMNt;sMKal;EdlPÇab;mkCamYyBITMB¶r 50 dl; 80 CaEp<kmYy´nr)aykarN§hirBaÔvtƒ—enH .
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r)aykarN§s†IBIkarERbRbYlmUlniFiPaKTuniksMrab;dMNac;q<aM 31 F<¨   2005



31 F<¨ 2005 31 F<¨ 2004 31 F<¨ 2005 31 F<¨ 2004
kMNt;sMKal; KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

lMhUrsac;R)ak;BIskmµPaBRbtibt†iikar

sac;R)ak;)aneRbIk<—gRbtibt†ikar 26 4>421>927 ·2>802>488‚ 18>182>963 ·11>285>619‚

BnÏelIR)ak;cMeNj)anbg; ·562>523‚ ·567>803‚ ·2>313>094‚ ·2>286>543‚

sac;R)ak;suTÏ)aneRbIk<—gskmµPaBRbtibt†ikar 3>859>404 ·3>370>291‚ 15>869>869 ·13>572>162‚

lMhUrsac;R)ak;BIskmµPaBvinieyaK

R)ak;bMrugenAFnaKarCati ·1>515>989‚ ·1>564>993‚ ·6>233>747‚ ·6>302>227‚

R)ak;beBaÔIkatBVkicçenAFnaKarCati - - - -

R)ak;beBaÔImankalkMNt;enAFnaKarepSg™ ·16>000‚ ·8>000‚ ·65>792‚ ·32>215‚

karTijb¶N˜rtnaKar 123>551 ·123>551‚ 508>042 ·497>540‚

karTijRTB¥skmµGrUbI ·313>572‚ ·259>817‚ ·1>289>408‚ ·1>046>283‚

karTijRTB¥skmµrUbI nig sMPar£ ·2>731>931‚ ·3>187>042‚ ·11>233>700‚ ·12>834>218‚

cMNUlBIkarlk;RTB¥skmµrUbI nig sMPar£ 8>287 26>201 34>076 105>511

sac;R)ak;suTÏ)aneRbIk<—gskmµPaBvinieyaK ·4>445>654‚ ·5>117>202‚ ·18>280>529‚ ·20>606>972‚

lMhUrsac;R)ak;BIskmµPaBhirBaÔb∫Tan

PaKlaP)anbg; ·819>002‚ ·789>100‚ ·3>367>736‚ ·3>177>706‚

TUTat;sgkMcIepSg™ ·2>500>000‚ ·750>000‚ ·10>280>000‚ ·3>020>250‚

R)ak;kMcIepSg™ 3>500>000 16>500>000 14>392>000 66>445>500

cMNUl)anBIkarecjpSayPaKhªun - - - -

eGayxçIeLIgvijnUvkarR)ak;´nbMNulsMxan; 3>000>000 - 12>336>000 -

sac;R)ak;suTÏ)anBIskmµPaBhirBaÔb∫Tan 3>180>998 14>960>900 13>080>264 60>247>544

karekIneLIgsuTÏ´nsac;R)ak; nigsmmUlsac;R)ak; 2>594>748 6>473>407 10>669>604 26>068>410

sac;R)ak; nigsmmUlsac;R)ak;enAedImRKa 10>431>884 3>958>477 42>009>196 15>738>905

karvaytM´lrUbiyb¶N˜breTseLIgvij

nakariybriecœTtaragtul¥kar - - 886>711 201>881

sac;R)ak; nigsmmUlsac;R)ak;enAcugRKa 25 13>026>632 10>431>884 53>565>511 42>009>196

elak Giun can;nI elak qay esOn

GK�nayk nayk naykdΩanhirBaÔvtƒ—ßú

´f©TI27 ExmIna q<aM2006 ´f©TI27 ExmIna q<aM2006

kMNt;sMKal;EdlPÇab;mkCamYyBITMB¶r 50 dl; 80 CaEp<kmYy´nr)aykarN§hirBaÔvtƒ—enH .
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r)aykarN§lMhUrsac;R)ak;sMrab;dMNac;q<aM 31 F<¨   2005



1> TidΩPaBTUeTA

BImunmkTl;´f©TI01 ExF<¨ q<aM2003 FnaKareGsIulIda ·FnaKar‚ KWCaRkumhªunsaFarN£TTYlxusRtUvmankMNt; Edlbeg˚IteLIgeRkamc∫ab;rbs;

RBHraCaNacRkkmı—Ca edIm∫IeFVIRbtibt†ikarCaFnaKar–keTs EdlmanTIs<ak;karkN†alenATIRkugP<MeBj nigmansaxa14k<—gRBHraCaNacRk

kmı—Ca . na´f©TI01 ExF<¨ q<aM2003 FnaKarCati´nkmı—Ca )anp†l;GaC∆ab¶N˜dl;FnaKar CaFnaKarBaNiCÇ–kCn sMrab;ry£eBl3q<aM cab;BI´f©TI01

ExF<¨ q<aM2003 teTA .

TIs<ak;karRsbc∫ab;rbs;FnaKar manTItaMgenApˇHelx28 vifIem:AesTug sg˚at;bwgRtEbk xNÎcMkarmn RkugP<MeBj RBHraCaNacRkkmı—Ca .

FnaKarGacebIkTIs<ak;karbEnƒmTaMgenAk<—gRbeTs nigeRkARbeTs RBmTaMgGacp¬as;b†¨rTItaMgrbs;TIs<ak;karkN†alRsbc∫ab; edayeFVIkarcuH

bBaÇI p¬as;b†¨rCamYyRksYgBaNiCÇkmµ nigedayTTYlkaryl;RBmBIFnaKarCati´nkmı—Ca . 

FnaKarRbtibt†itambTb∫BaÔt†irbs;FnaKarCati´nkmı—Ca edayep†atkarykcit†Tukdak;y:agBiesselIkarp†l;÷NTan nigesvakmµFnaKarepSg™

eTot sMrab;Ep<ktUc™´nTIpSar RBmTaMgeFVIskmµPaBFnaKard´TeTot EdlRkumRbwkSaPi)aleCOCak;faKaMRTeKalbMNgxagelIenH .

nakariybriecœT 31 F<¨ 2005 FnaKarmanbuK�likcMnYn 2>484 nak; ·2004 £ 2>108nak;‚ .

2> esck†Iseg≈beKalneya)ayKNeny¥sMxan;™

eKalneya)ayKNeny¥sMxan;™ Edl)anGnuvt†k<—gkarerobcMr)aykarN§hirBaÔvtƒ—enHRtUv)anbg˙ajCUn dUcxageRkam . eKalneya)ayTaMgenH

RtUv)anGnuvt†y:agsIusgVak;K<a nigy:agxÇab;xÇÁnRKb;kariybriecœTEdl)anbg˙ajCUnTaMgGs; luHRtaNamankarbBaÇak;RbsinebImankargakecj

NamYy . 

2>1> mUldΩan´nkarbg˙aj

r)aykarN§hirBaÔvtƒ—enH erobcMeLIgRsbtams†g;darKNeny¥kmı—Ca nigbTb∫BaÔt†irbs;FnaKarCati´nkmı—Ca . karGnuvt†s†g;darKNeny¥kmı—Ca

enH GacxusEb¬kBIeKalkarN§KNeny¥CaTUeTA EdlGnuvt†enAk<—gRbeTsd´TeTot nigyut†aFikarepSgeTot . 

r)aykarN§hirBaÔvtƒ—EdlPÇab;mkCamYy minsMedAbg˙ajsƒanPaBhirBaÔvtƒ— niglTÏplRbtibt†ikar RBmTaMglMhUrsac;R)ak;edayRsbeTAtam

yut†aFikarepSgeRkABIRbeTskmı—Ca . dUcenHr)aykarN§hirBaÔvtƒ—TaMgenH KWRtUv)anbg˙ajsMedAcMeBaHEtG<kEdlRtUv)anCUndMNwgGMBIs†g;dar

KNeny¥kmı—Ca nigeKalkarN§ENnaMBIFnaKarCati . r)aykarN§hirBaÔvtƒ— RtUv)anerobcMeLIgCaR)ak;dul¬arGaemrik (US$) edayeRbIR)as;

GnusBaÔatM´lCaRbvt†isa®s†mYy .

sMrab;eKalbMNgEtmYyKt;´nkarGnuvt†tamRbkaselx F7>95-139-Rbk cuH´f©TI5 ExF<¨ q<aM1995 smtul¥nImYy™RtUvEtb†¨rCaR)ak;erol

edayeRbIR)as;GRtab†¨rR)ak;p¬¨vkar na´f©raykarN§dUcmanEcgk<—gbTb∫BaÔt†irbs;FnaKarCati´nkmı—Ca . r)aykarN§hirBaÔvtƒ—Edlbg˙ajCUnCa

R)ak;erol minEmnCaEp<kmYy´nr)aykarN§hirBaÔvtƒ— EdlRtUv)aneFVIsvnkmµ ehIyminEmnsMrab;CakareRbIR)as;rbs;PaKINamYyeRkABIFnaKar

Cati´nkmı—Ca . na´f©TI31 ExF<¨ q<aM2005 karb†¨renHRtUv)aneFVIeLIgedayeRbIR)as;GRta 1dul¬arGaemrik esµInwg 4>112erol ·2004 £

1dul¬arGaemrik esµInwg 4>027erol‚ .

2>2> rUbiyb¶N˜breTs

k- rUbiyb¶N˜Edlbg˙ajnigEdleRbIR)as;

xˇg;EdlmanenAk<—gr)aykarN§hirBaÔvtƒ— rbs;FnaKarRtUv)anvas;tM´l edayeRbIR)as;rUbiyb¶N˜nabriyakasesdΩkicçcMbgEdlFnaKareFVI

Rbtibt†ikar ·eGayeQµaHfarUbiyb¶N˜EdleRbIR)as;‚ . r)aykarN§hirBaÔvtƒ—RtUv)anbg˙ajCaR)ak;dul¬arGaemrik EdlCarUbiyb¶N˜Edlbg˙aj

nigEdleRbIR)as; rbs;FnaKar .
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x- Rbtibt†ikar nigsmtul¥

Rbtibt†ikarEdleRbIR)as;rUbiyb¶N˜epSgeRkABIdul¬aGaemrik CarUbiyb¶N˜Edlbg˙ajnigEdleRbIR)as; RtUv)anb†¨rCadul¬arGaemrikedayeRbIR)as;

GRtab†¨rR)ak;na´f©EdlRbtibt†ikarekIteLIg . cMeNj b¢xatEdlekIteLIgBIRbtibt†ikarEbbenH  nigBIkarb†¨rRTB¥skmµnigRTB¥GkmµnadMNac;

kariybriecœTEdlkt;RtaCarUbiyb¶N˜eRkABIdul¬arGaemrik RtUv)anTTYls�al;enAk<—gr)aykarN§cMNUl . 

GRtab†¨rR)ak;eKaleRbIsMrab;b†¨rRTB¥skmµ nig RTB¥GkmµrUbiyvtƒ— nakariybriecœTtaragtul¥karmandUcxageRkam £

31 F<¨ 2005 31 F<¨ 2004

R)ak;erol 4>112 4>027

R)ak;)at´f 41,12 38,99

R)ak;GWr:U 0,84 0,7344

2>3> cMNUl nig cMNaykarR)ak; 

cMNUlkarR)ak;elI÷NTan nigbuerRbTancMeBaHGtifiCn R)ak;beBaÔICamYyFnaKarCati´nkmı—Ca nigFnaKarepSg™RBmTaMgb¶N˜rtnaKar RtUv)an

TTYls�al;edayEp˝kelImUldΩanbg�rRbcaM´f© elIkElgEtmankarmnˇilF©n;F©rNamYyekItcMeBaHlTÏPaBRbmUl÷NTan nig buerRbTaneGay

GtifiCnEdlCakrNImYyEdlKµancMNUlkarR)ak;NamYyRtUvTTYls�al; .

cMNaykarR)ak;elIR)ak;beBaÔIrbs;GtifiCn÷NTansmı¶nÏjati nig÷NTanGaTiPaBRBmTaMg÷NTanBIsƒab¶nhirBaÔvtƒ—d´TeTotRtUv)anTTUls�al;

edayEp˝kelImUldΩanbg�rRbcaM´f© . 

2>4> cMNUlBIkM´r nig eCIgsar 

kM´rnigeCIgsarRtUv)anTTYls�al;enAeBlRbtibt†ikarekIteLIg . kM´r nigeCIgsarrYmman karepˇrmUlniFiecjnigcUl kM´rdMeNIrkarp†l;÷NTan

karFana lixit÷NTan nig sBaÔab¶N˜sMrab;RbmUl .

2>5> ÷NTan nig buerRbTandl;GtifiCn

÷NTan nigbuerRbTan RtUv)ankt;Rtak<—gtaragtul¥karnUvsmtul¥TwkR)ak;edImdkecjnUvsMviFanFnsMrab;bMNulsgS¶ynigbMNul)at;bg; .

÷NTanry£kalx¬IKWCa÷NTanEdlmankalvsan†ticCag1q<aM Kitcab;taMgBI´f©÷NTanRtUv)anp†l; . ÷NTanry£kalmF¥m b¢EvgKWCa

÷NTan TaMgLayEdlmankalvsan†eRcInCag1q<aM Kitcab;taMgBI´f©÷NTanRtUv)anp†l; .

÷NTanRtUv)ankt;RtabeBaçjecalenAeBlEdl÷NTanTaMgenaH bg˙ajfaKµanesck†IsgŒwmCak;lak;k<—gkarRbmUlmkvij)an . karRbmUl)an

mkvijnUv÷NTan nigbuerRbTandl;GtifiCn Edl)ankt;RtaecalRtUv)anTTYls�al;enAk<—gr)aykarN§cMNUl .

2>6> sMviFanFn÷NTan)at;bg;

FnaKar)anGnuvt†tamkareFVIcMNat;f<ak;nigsMviFanFn÷NTan Edl)antMrUvedayRbkaselx F7>02-145 cuH´f©TI07 Exmifuna q<aM2002

rbs;FnaKarCati´nkmı—Ca nigRbkasEdl)aneFVIviesaFnkmµBak;B¶nÏepSg™eTot . RbkasenHtMrUveGayFnaKarBaNiCÇcat;f<ak;sMBaF÷NTan

rbs;BYkeKCabYncMNat;f<ak; . kMritRsbc∫ab;´nkareFVIsMviFanFnCak;lak;RtUv)anp†l;eGayedayGaRs¶yelIcMNat;f<ak;EdlBak;B¶nÏ

edayminKitdl; RTB¥skmµ ·elIkElgEtsac;R)ak;‚ EdlRtUv)andak;bBaçaMCavtƒ—bBaçaMdUcbg˙ajCUnxageRkam £

cMNat;f<ak; fi

s†g;dar 0

eRkams†g;dar ·hYskalkMNt;BI 91´f© dl; 180´f©‚ 10

sgS¶y ·hYskalkMNt;BI 181´f© dl; 360´f©‚ 30

)at;bg; ·hYskalkMNt;BI 360´f©‚ 100
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bEnƒmBIelIkareFVIsMviFanFnCak;lak; FnaKareFVIsMviFanFnTUeTAEdlmancMnYnesµInwg 1,5fi ·2004 £ 1,5%‚´n÷NTan nigbuerRbTandksl;

srubbnˇab;BIdkecjnUvsMviFanFnCak;lak; .  

2>7> ÷NTanhYskalkMNt; 

eyagtamRbkaselx F7>00-51Rbk rbs;FnaKarCatí nkmı—CacuH´f©TI17 Exkum∏£ q<aM2000 ÷NTanhYskalkMNt;RtUv)aneGayniymn¶yfa

Casmtul¥R)ak;edImsrub EdlR)ak;edImnigkarR)ak;)anhYskalkMNt; . 

2>8> GclnRTB¥

GclnRTB¥RtUv)ankt;RtaenAtḾ ledImedaydkecjnUvrMls; . tḾ ledImrYmmankarcMNayEdlCab;Bak;B¶nÏp̌al;nwgkarTijGclnRTB¥NamYy .

tM´lbnˇab;RtUv)anrYmbBaç¨lenAk<—gtM´lk<—gbBaÇIbcç—b∫n<rbs;GclnRTB¥ b¢k•RtUv)anTTYls�al;CaGclnRTB¥dac;edayELk luHRtaEt

plRbeyaCn§esdΩkicçEdlCab;manCamYyGclnRTB¥enaHnwgekItmandl;FnaKar ehIytM´ledImrbs;GclnRTB¥enHGacRtUv)ankMNt; nig

vas;sˇg;KYreGayeCOCak;)an . cMNayCYsCulnigEfTaMepSgeTotRtUv)ankt;RtaenAk<—gr)aykarN§lTÏplk<—gkariybriecœThirBaÔvtƒ—

EdlRbtibt†ikar TaMgenHekIteLIg .

dIminRtUv)aneFVIrMls;eT . kareFVIrMls;GclnRTB¥RtUv)anKNnaedayeRbIR)as;viFIsaRs†rMls;efr edIm∫I´lEcktM´ledImtamGayukal Edl)an

eRbIR)as;)a:n;sµan dUcbg˙ajCUnxageRkam £ 

q<aM

yanyn† 3-5

kuMB¥¨T¶r 3

TBVsMPar£ 3-5

eRKOgsg˙arwm 3

karEklMGrRTB¥skmµPtisn¥a 3

RbsinebItM´lcuHbBaÇIbcç—b∫n<rbs;GclnRTB¥mancMnYneRcInCagtM´l)a:n;sµanEdlGacRbmUl)anvij FnaKarRtUvkt;RtaP¬amtamcMnYnEdlGac

RbmUl)anvij . cMeNj b¢xatBIkarlk;GclnRTB¥ RtUv)ankMNt;edayeFVIkareRbobeFobplcMNUlBIkarlk; nigtM´lcuHbBaÇIbcç—b∫n< .

Rbtibt†ikarEbbenHRtUvkt;RtabBaç¨leTAk<—gr)aykarN§cMNUl .

2>9> kmµviFIkMuB¥¨T¶r

GaC∆ab¶N˜kmµviFIkMuB¥¨T¶rEdl)anTijRtUv)ankt;RtaCacMNayedImTunedayQrelImUldΩan´f¬edIm EdlekItmanedIm∫ITijkmµviFICak;lak;mYy

ehIyykkmµviFIenaHmkeRbIR)as; . ´f¬edImTaMgenHRtUv)aneFVIrMls;elIGayukal5q<aMEdl)an)a:n;sµanedayeRbIR)as;viFIsaRs†rMls;efr .

2>10> karvinieyaKelIb¶N˜rtnaKar R)ak;beBaÔIry£eBlx¬IbMput R)ak;beBaÔIry£eBlx¬I CamYyFnaKarepSgeTot

FnaKareFVIcMNat;f<ak;vinieyaKTunrbs;x¬ÁnenAk<—gb¶N˜rtnaKar R)ak;beBaÔIry£eBlx¬IbMput nig R)ak;beBaÔIry£eBlx¬I CamYyFnaKarepSgeTot Ca

vinieyaKTunEdlkan;kab;rhUtdl;kalvsan† Edlmankalvsan†Cak;lak; ehIyFnaKarmanTaMgbMNgTaMglTÏPaB edIm∫Ikan;rhUtdl;kalkMNt; .

karvinieyaKenHRtUv)ankt;RtaenAtM´lcuHbBaÇIbcç—b∫n< edaydkecjnUvsMviFanFnsMrab;karxUcxatNamYy .

2>11> BnÏ)anBn¥ar  

BnÏR)ak;cMeNjEdl)anBn¥arnwgRtUveFVIsMviFanFnRKb;cMnYn edayeRbIR)as;viFIsaRs†RTB¥GkmµEp˝kelIPaBxusK<a EdlekItecjBImUldΩanBnÏ

RTB¥skmµ nigRTB¥Gkmµ nigtM´lcuHbBaÇIbcç—b∫n<rbs;vaenAk<—gr)aykarN§hirBaÔvtƒ— . RTB¥skmµBnÏBn¥ar RtUv)anTTYls�al;Rtwm

visalPaBmYy EdlvaGacykmkeRbIR)as;kat;kgCamYyBnÏelIR)ak;cMeNjsMrab;cMNUlnaeBlGnaKt . 
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2>12> Rbtibt†ikarPtisn¥a  

Ptisn¥aEdlcMENkd•FM´nhaniP¶y nigkmµsiTÏiCarbs;mças;RTB¥ KWRtUv)ancat;f<ak;CaRbtibt†ikarPtisn¥a . karTUrTat;RtUv)aneFVIeLIgeRkam

Rbtibt†ikarPtisn¥aRtUv)ankt;RtabBaç¨leTAk<—gr)aykarN§cMNUledayQrelImUldΩanefrelIry£eBl´nkareFVIPtisn¥a . 

2>13> mUlniFiesaFnnivt†n§buK�lik  

FnaKarp†l;esaFnnivt†n§dl;buK�likrbs;x¬Án . esaFnnivt†n§RtUv)anp†l;tamRbPBdUcxageRkam £ 

·1‚viPaKTanRbcaMEx EdlRtUv)ankMNt;edayEp˝kelIR)ak;ebovtSRbcaMExrbs;buK�likRtUv)anp†l;eGaytamry£viPaKTanrbs;FnaKarcMnYn

10% nigrbs;buK�likcMnYn 5% . 

·2‚FnaKarp†l;karR)ak;dl;smtul¥bg�r´nmUlniFiesaFnnivt†n§ EdlRtUv)anKNnaedayeRbIR)as;GRtakarR)ak; 5% k<—g1q<aM . BImunq<aM

2004 FnaKarp†l;karR)ak;dl;EtcMENkmUlniFiesaFnnivt†n§ Edl)aneFVIviPaKTanedaybuK�likenAk<—gGRta 5%k<—gmYyq<aM . mUlniFi

esaFnnivt†n§nwgRtUvbg;eTAeGaybuK�likeBjRKb;cMnYn enAeBlmankarbBaŒb;buK�likedayehtuplNamYy . mUlniFiesaFnnivt†n§

RtUv)anepˇreTAkan;mUlniFiPaKTunikrbs;FnaKarEdl kan;kab;eday ASA Inc. bnˇab;BImankarRBmeRBogeTAvijeTAmkCalayl¶k≈GkSr

rvagbuK�lik nigf<ak;RKb;RKgFnaKar ·kMNt;sMKal;TI 20‚.

2>14> R)ak;bMrugTUeTA  

R)ak;bMrugTUeTARtUv)anerobcMbMrugTl;nwghaniP¶yTUeTArbs;FnaKar . RkumRbwkSaPi)alGnuvt†karsMerccit†d•RbugRby¶t<rbs;x¬ÁnsMrab;kareRbIR)as;

nigkarrkSaTukR)ak;bMrugTUeTA . cMnYnsl;́ nR)ak;cMeNjq<aMmunbňab;BIkarEbgEckPaKlaPeTAeGayPaKTunik RtUv)anep̌reTAkan;R)ak;bMrugTUeTA .

2>15> sac;R)ak;nigsmmUlsac;R)ak;  

eKalbMNg´nr)aykarN§lMhUrsac;R)ak; nigsmmUlsac;R)ak;rYmmansmtul¥EdlmankalkMNt;ticCag90´f© KitBIkalbriecœTTij EdlrYm

bBaç¨l £ sac;R)ak; smtul¥CamYyFnaKar nigRKwHsƒanhirBaÔvtƒ—d´TeTot R)ak;beBaÔICamYyFnaKard´T nigKNnIcrn†RBmTaMg R)ak;beBaÔImankal

kMNt;CamYyFnaKarCati´nkmı—Ca .

2>16> smı¶nÏjati  

smı¶nÏjatiRtUv)ancat;TukfamanTMnak;TMng RbsinebIPaKImYymanlTÏPaBRKb;RKg nigeRbIR)as;÷TÏiBlsMxan;™rbs;x¬ÁnelIPaKId´TeTotk<—gkareFVI

esck†IsMerccit†hirBaÔvtƒ— nigRbtibt†ikar .

edayGnuelamtamc∫ab;s†IBIFnaKarnigRKwHsƒanhirBaÔvtƒ— smı¶nÏjatiRtUv)anp†l;niymn¶yfaCaPaKI Edlkan;kab;edaypˇal; b¢edayRbeyal

y:agehacNas; 10% ´nedImTun b¢siTÏie)aHeq<atehIyrYmbBaç¨lbuK�lTaMgLayNaEdlcUlrYmenAk<—grdΩ)al kardwknaM karRKb;RKg b¢

karRtYtBinit¥´pˇk<—grbs;FnaKar .

2>17> sMviFanFnelIkarFanara:b;rgsuxPaB

FnaKar)aneFVIsMviFanFn 120 dul¬arGaemrik sMrab;buK�likm<ak;k<—gry£eBlmYyq<aM ehIybuK�likGacTUTat;cMNayrbs;x¬ÁnEdlTak;Tg

nwgsuxPaB f<aMeBT¥Edl)anekIteT∫Igk<—gq<aM smtul¥enAsl;GaceyagsMrab;q<aMeRkay ehIysmtul¥enHminmankalkMNt;eT.

2>18>bMNulbnˇab;bnSM

bMNulbnˇab;bnSMRtUv)ankt;RtaCaEp<kmYy´nmUlniFiPaKTunrbs;FnaKar edayGnuelamtambTb∫BaÔt†irbs;FnaKarCati´nkmı—Ca. 
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3> cMNUlkarR)ak;
2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

÷NTan nig buerRbTandl;GtifiCn 23>027>475 15>585>817 94>688>977 62>764>085

KNnIR)ak;beBaÔICamYyFnaKarepSg™ 169>579 57>685 697>309 232>298

23>197>054 15>643>502 95>386>286 62>996>383

4> cMNaykarR)ak;

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

R)ak;beBaÔIGtifiCn 1>203>733 460>134 4>949>750 1>852>960

bMNulbnˇab;bnSM 564>325 371>222 2>320>504 1>494>911

bMNulGaTiPaB 340>502 338>744 1>400>144 1>364>122

Blue Orchard Micro Finance Securities I, LLC 

(“Blue  Orchard MFS”) 499>992 214>290 2>055>967 862>946

Blue Orchard Finance SA 97>286 90>552 400>040 364>653

Nederlandse Financierings- Maatschappij Voor 

Ontwikkelingslanden (“FMO”) 338>137 240>382 1>390>419 968>018

Triodos International Fund  Management 

(“Triodos IFM”) 296>040 224>727 1>217>316 904>976

International Finance Corporation  (“IFC”) 520>952 73>039 2>142>155 294>128

Rural Development Bank (“RDB”) 66>429 54>121 273>156 217>945

epSg™ 25>546 82>098 105>047 330>608

3>952>942 2>149>309 16>254>498 8>655>267

5> cMNUlBIkM´r nigeCIgsar

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

kM´rBIkarepˇrmUlniFi 930>708 434>563 3>827>071 1>749>985

kM´relIkarp†l;÷NTan 322>541 214>465 1>326>289 863>651

cMNUlepSg™ 52>940 23>261 217>689 93>672

1>306>189 672>289 5>371>049 2>707>308
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6> cMNUlBIRbtibt†ikarepSg™

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

bMNulGaRkk;EdlTar)anmkvij 417>726 429>269 1>717>689 1>728>666

cMNUlBIkarBin¶yk<—gkarTUTat;yWt 493>047 297>693 2>027>409 1>198>810

cMeNjBIkarlk;ecjRTB¥skmµ 7>311 24>673 30>063 99>358

cMNUl)anmkBIkar]btƒm∏Ö 50>000 - 205>600 -

cMNUlepSg™ 91>852 20>678 377>696 83>270

1>059>936 772>313 4>358>457 3>110>104

7> cMNayTUeTA nig rdΩ)al
2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

cMNaybuK�lik 7>431>714 5>158>734 30>559>208 20>774>222

GtƒRbeyaCn§epSg™sMrab;buK�lik 2>398>678 1>559>937 9>863>364 6>281>866

cMNayrMls; 1>064>318 802>668 4>376>476 3>232>344

CYl CYsCul nigEfrkSa 951>285 737>206 3>911>684 2>968>729

TUrKmnaKmn§ nigTwkeP¬Ig 806>952 618>021 3>318>187 2>488>771

sMPar£kariyal¶y 611>831 588>616 2>515>849 2>370>357

cMNayeFVIdMeNIr 464>986 390>930 1>912>022 1>574>275

cMNayelIeRKOgsg˙arwm 389>050 359>100 1>599>774 1>446>096

cMNaybN†—HbN†al 224>442 285>155 922>906 1>148>319

cMNayCMnajviCÇaCIv£ 202>997 232>815 834>724 937>546

Fanara:b;rg nigsn†isux 81>903 217>038 336>785 874>012

rMls;elIkmµviFIkuMB¥¨T¶r 262>942 214>628 1>081>218 864>307

cMNaym:aeXtTIg 217>797 146>662 895>581 590>608

cMNayRbtibt†ikarepSg™ 563>734 383>760 2>318>072 1>545>402

15>672>629 11>695>270 64>445>850 47>096>854
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8> BnÏelIR)ak;cMeNj

k‚ cMNayBnÏelIR)ak;cMeNj
2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

BnÏk<—gq<aM 1>247>591 465>258 5>130>093 1>873>594

BnÏ)anBn¥ar ·185>174‚ 50>565 ·761>435‚ 203>627

1>062>417 515>823 4>368>658 2>077>221

niy¶tkmµsMrab;q<aMmun 8>371 ·21>221‚ 34>422 ·85>459‚

1>070>788 494>602 4>403>080 1>991>762

Gnuelamtamc∫ab;BnÏrbs;RbeTskmı—Ca FnaKarmankatBVkicçbg;BnÏelIR)ak;cMeNj tamcMnYnxıs;CagrvagcMnYn´nBnÏelIR)ak;cMeNjEdl

manGRta 20% ´nR)ak;cMeNjEdlRtUvbg;BnÏ b¢BnÏGb∫brmaEdlmanGRta1% ´nplcMNUledayrYmbBaç¨lBnÏRKb;RbePTTaMgGs;

elIkElgEtGakrelItM´lbEnƒm .

x‚ karp�¨rp�gsMrYlrvagcMNayBnÏelIR)ak;cMNUl nigR)ak;cMeNjKNeny¥ 

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

cMNUlmunbg;BnÏ 5>275>461 2>557>675 21>692>696 10>299>757

cMNayBuMGnuBaÔateGaydkecj 36>625 21>442 150>602 86>347

cMNUlRtUvKitBnÏ 5>312>086 2>579>117 21>843>298 10>386>104

GRtaBnÏelIR)ak;cMeNj 20% 20% 20% 20%

bnˇ—kBnÏk<—gq<aM 1>062>417 515>823 4>368>658 2>077>221

K‚ bBa˙aBnÏd´TeTot

plcMNUlRtUvbg;BnÏrbs;FnaKar RtUvrgnUvkarGeg˚ttamRKaBIsMNak;naykdΩanBnÏdar . Ep<kx¬H´nc∫ab; nigbTb∫BaÔt†iBnÏdar GacnaMeGayman

karbkRsayxusK<a dUec<HcMnYnBnÏEdlraykarN§ enAk<—gr)aykarN§hirBaÔvtƒ— GacRtUv)anp¬as;b†¨rnakalbriecœTbnˇab; eRkayBIRtUv)aneFVIkar

kMNt;CacugeRkayedaynaykdΩanBnÏdar .

9> KNnIpat;Tat;CamYyFnaKar nigRKwHsƒanhirBaÔvtƒ—epSg™ 
2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

KNnIcrn†

-FnaKarenAk<—gRbeTskmı—Ca 140>639 228>900 578>308 921>780

-FnaKarenAeRkARbeTskmı—Ca 1>058>933 551>269 4>354>332 2>219>960

1>199>572 780>169 4>932>640 3>141>740

KNnIcrn†BuMTTYl)ankarR)ak; .
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10> R)ak;beBaÔICamYyFnaKar nig RKwHsƒanhirBaÔvtƒ—epSg™ 

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

R)ak;beBaÔIry£eBlx¬IbMput 825>254 1>355>000 3>393>444 5>456>585

R)ak;beBaÔImankalkMNt; 28>000 12>000 115>136 48>325

853>254 1>367>000 3>508>580 5>504>910

GRtakarR)ak;RbcaMq<aM rYmmantamRbePTdUcxageRkam £

2005 2004

R)ak;beBaÔIry£eBlx¬IbMput 1,225% - 4,400% 1,646%

R)ak;beBaÔImankalkMNt; 1,875% - 3,675% 3,5% - 3,75%

11> R)ak;beBaÔIenAFnaKarCati

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

KNnIcrn†

- R)ak;erol 120>180 74>353 494>180 299>420

- R)ak;dul¬arGaemrik 2>082>656 1>815>137 8>563>881 7>309>557

R)ak;beBaÔItamc∫ab; 1>300>000 1>300>000 5>345>600 5>235>100

KNnITunbMrug 3>091>486 1>575>497 12>712>191 6>344>526

R)ak;beBaÔImankalkMNt; - 500>000 - 2>013>500

6>594>322 5>264>987 27>115>852 21>202>103

GnuelamtamRbkaselx F7>01-136Rbk rbs;FnaKarCati´nkmı—Ca cuH´f©TI15 Extula q<aM2001 FnaKarRtUv)antMrUveGayrkSaR)ak;beBaÔI

Rsbc∫ab;enAFnaKarCati´nkmı—CacMnYn 1>300>000 dul¬arGaemrikEdlesµInwg 10% ´nedImTunEdl)ancuHbBaÇIrbs;FnaKar . R)ak;beBaÔIRsb

c∫ab;enH TTYl)ankarR)ak; 3/8 ´n SIBOR sMrab;ry£eBl6Ex . ehIyR)ak;beBaÔIenHRtUvRbKl;RtLb;eGayFnaKarvij eBlFnaKarQb;

eFVIRbtibt†ikarenAkmı—Ca . 

KNnITunbMrug tMNagR)ak;bMrugkatBVkicçEdlRtUv)anKNnaedayyk 8%´nR)ak;beBaÔIsrubrbs;GtifiCn nigKNnIpat;Tat;rbs;FnaKarepSg .

k<—gkarKNnaR)ak;bMrugkatBVkicçenH FnaKarCati´nkmı—CaGnuBaÔateGaydkecjBIR)ak;bMrugkatBVkicç nUvcMnYnsac;R)ak;k<—g´d EdlFnaKarkan;kab;

CaR)ak;erol cMnYn 6>878>510Ban;erol nakariybriecœT 31 F<¨ 2005 ·2004 £ 4>889>402Ban;erol‚ .

GRtakarR)ak;RbcaMq<aM´nR)ak;beBaÔIenAFnaKarCati´nkmı—Ca RtUv)anseg≈bdUcxageRkam £

2005 2004

KNnIcrn† 0% 0%

R)ak;beBaÔItamc∫ab; 1,39% - 1,40% 0,73%

KNnITunbMrug 0% 0%

R)ak;beBaÔImankalkMNt; 1,81% - 3,15% 1,81%

57

kMNt;sMKal;cMeBaHr)aykarN§hirBaÔvtƒ—sMrab;dMNac;q<aM 31 F<¨   2005



12> ÷NTan nig buerRbTancMeBaHGtifiCn

k‚ karviPaKtamRbePTGtifiCn

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

÷NTanBaNiCÇkmµ

÷NTanry£kalx¬I 43>480>377 35>296>979 178>791>310 142>140>934

÷NTanry£kalEvg 50>414>830 28>528>877 207>305>781 114>885>788

÷NTanelIssmtul¥ü 2>788>740 477>416 11>467>299 1>922>554

÷NTandl;nayk nigsvnkr´pˇk<—g 94>106 72>397 386>964 291>543

÷NTaneRbIR)as; 3>216>754 1>605>559 13>227>292 6>465>586

99>994>807 65>981>228 411>178>646 265>706>405

sMviFanFnelIbMNul)at;bg;

sMviFanFnCak;lak; 35>114 59>922 144>389 241>306

sMviFanFnTUeTA 1>499>395 988>820 6>165>512 3>981>978

1>534>509 1>048>742 6>309>901 4>223>284

98>460>298 64>932>486 404>868>745 261>483>121

÷NTanry£eBlEvg nigxI¬TaMgGs;RtUv)anp†l;eGayG<kxçICaCnCatiExµr .

÷NTandl;buK�lrYmTaMgGK�nayk nigsvnkr´pˇk<—g KWKµanvtƒ—bBaçaM ehIyp†l;CaR)ak;dul¬arGaemrik sMrab;ry£eBlGtibrma 5q<aM ehIymanGRta

karR)ak; 12fi k<—gmYyq<aM . 
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x‚ karviPaKtamkarFanaelI÷NTandMeNIrkar nigmindMeNIrkar

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

÷NTans†g;dar

manRTB¥skmµFana 94>407>412 60>880>636 388>203>278 245>166>321

KµanRTB¥skmµFana 5>427>675 4>896>985 22>318>600 19>720>159

÷NTaneRkams†g;dar

manRTB¥skmµFana 59>650 34>148 245>281 137>514

KµanRTB¥skmµFana 7>831 12>412 32>201 49>983

÷NTansgS¶y

manRTB¥skmµFana 75>983 121>522 312>442 489>369

KµanRTB¥skmµFana 15>264 23>880 62>766 96>165

÷NTan)at;bg;

manRTB¥skmµFana - 6>755 - 27>202

KµanRTB¥skmµFana 992 4>890 4>078 19>692

99>994>807 65>981>228 411>178>646 265>706>405

sMviFanFnelIbMNul)at;bg;

sMviFanFnCak;lak; 35>114 59>922 144>389 241>306

sMviFanFnTUeTA 1>499>395 988>820 6>165>512 3>981>978

1>534>509 1>048>742 6>309>901 4>223>284

98>460>298 64>932>486 404>868>745 261>483>121

K‚ karviPaKtamRbePTGaCIvkmµ

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

BaNiCÇkmµ 69>332>165 48>858>680 285>093>862 196>753>904

esvakmµ 19>673>458 11>484>430 80>897>259 46>247>800

plitkmµ 2>827>895 3>658>538 11>628>304 14>732>932

ksikmµ 8>161>289 1>979>580 33>559>221 7>971>769

99>994>807 65>981>228 411>178>646 265>706>405

sMviFanFnelIbMNul)at;bg;

sMviFanFnCak;lak; 35>114 59>922 144>389 241>306

sMviFanFnTUeTA 1>499>395 988>820 6>165>512 3>981>978

1>534>509 1>048>742 6>309>901 4>223>284

98>460>298 64>932>486 404>868>745 261>483>121
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X‚karviPaKtamTMnak;TMngGaCIvkmµ

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

÷NTanminEmnsmı¶nÏjati 99>900>701 65>908>831 410>791>683 265>414>862

÷NTansmı¶nÏjati 94>106 72>397 386>963 291>543

99>994>807 65>981>228 411>178>646 265>706>405

sMviFanFnelIbMNul)at;bg;

sMviFanFnCak;lak; 35>114 59>922 144>389 241>306

sMviFanFnTUeTA 1>499>395 988>820 6>165>512 3>981>978

1>534>509 1>048>742 6>309>901 4>223>284

98>460>298 64>932>486 404>868>745 261>483>121

g‚ karviPaKtamkalvsan†

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

ry£eBleRkammYyq<aM 80>584>343 42>822>607 331>362>818 172>446>639

BImYyq<aM eTAbIq<aM 19>274>477 21>629>174 79>256>649 87>100>683

BIbIq<aM eTAR)aMq<aM 135>987 1>529>447 559>179 6>159>083

99>994>807 65>981>228 411>178>646 265>706>405

sMviFanFnelIbMNul)at;bg;

sMviFanFnCak;lak; 35>114 59>922 144>389 241>306

sMviFanFnTUeTA 1>499>395 988>820 6>165>512 3>981>978

1>534>509 1>048>742 6>309>901 4>223>284

98>460>298 64>932>486 404>868>745 261>483>121
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c‚ sMviFanFnelI÷NTan)at;bg; 

clnasMviFanFnelI÷NTan)at;bg;enAk<—gq<aMmandUcxageRkam £

sMviFanFnCak;lak; sMviFanFnTUeTA srub
KitCa KitCa KitCa

dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik

smtul¥´f©TI 1 mkra 2004 58>556 606>580 665>136

cMNayk<—gq<aM 250>429 382>240 632>669

bMNulGaRkk;kt;Rtaecj ·249>063‚ - ·249>063‚

smtul¥´f©TI 31 F<¨ 2004 59>922 988>820 1>048>742

smtul¥´f©TI 1 mkra 2005 59>922 988>820 1>048>742

cMNayk<—gq<aM 172>228 510>575 682>803

bMNulGaRkk;kt;Rtaecj ·197>036‚ - ·197>036‚

smtul¥´f©TI 31 F<¨ 2005 35>114 1>499>395 1>534>509

q‚ GRtakarR)ak; 

GRtakarR)ak;RbcaMq<aMmandUcxageRkam £

2005 2004

÷NTanelIssmtul¥

CaR)ak;dul¬ar 14,4% - 24% 18% - 24%

CaR)ak;erol  24% - 30% 18% - 24%

÷NTaneTAbuK�lik·edayrYmbBaç¨l÷NTansmı¶nÏjati‚ 12% 12%

÷NTanepSgeTot 

CaR)ak;dul¬ar

ticCag 1>500dul¬ar 36% 36%

BI 1>500 dl; 10>000dul¬ar 24% 24%

BI 10>000 dl; ticCag 5% ´nmUlniFipˇal;suTÏ 14,4% - 24% 18% - 24%

CaR)ak;erol

ticCag 1>500>000erol 48% 60%

BI 1>500>000erol dl; 5>000>000erol 48% 48%

BI 5>000>000erol dl; 40>000>000erol 36% 36%

BI 40>000>000erol dl; ticCag 5% ´nmUlniFipˇal;suTÏ 24% - 36% 24% - 36%

CaR)ak;)at

ticCag 15>000)at 48% 60%

BI 15>000)at dl; 50>000)at 48% 48%

BI 50>000)at dl; 400>000)at 36% 36%

BI 400>000)at dl; ticCag 5% ´nmUlniFipˇal;suTÏ 24% - 36% 24% - 36%
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13> GclnRTB¥
dIF¬I TBVsMPar£ yanyn† kMuB¥¨T¶r EklMGkicç kargarkMBug srub

sn¥aCYlGKar dMeNIrkar
KitCa KitCa KitCa KitCa KitCa KitCa KitCa

dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik

dMNac;q<aM ´f©TI 31 F<¨ 2005

tM´lbBaÇIsuTÏedImRKa 1>328>325 426>679 796>308 623>469 84>395 156>542 3>415>718 

bUkbEnƒm - 288>436 245>835 521>333 82>550 1>593>777 2>731>931

kar´lEck - - - 64>802 - ·64>802‚ -

lk;ecj, tḾ lbBaÇIsuTÏ - - ·618‚ - ·358‚ - ·976‚

cMNayrMls; - ·233>880‚ ·382>141‚ ·395>115‚ ·53>182‚ - ·1>064>318‚

biTtM´lbBaÇIsuTÏ 1>328>325 481>235 659>384 814>489 113>405 1>685>517 5>082>355

na´f©TI 31 F<¨ 2005

´f¬edIm 1>328>325 1>243>105 2>047>399 2>092>023 227>460 1>685>517 8>623>829 

rMls;bUkbg�r - ·761>870‚ ·1>388>015‚·1>277>534‚ ·114>055‚ - ·3>541>474‚

tM´lbBaÇIsuTÏ 1>328>325 481>235 659>384 814>489 113>405 1>685>517 5>082>355 

smmUlCaBan;erol 5>462>072 1>978>838 2>711>387 3>349>179 466>321 6>930>846 20>898>644

na´f©TI 1 mkra 2004

´f¬edIm - 619>581 1>273>909 965>393 57>759 30>112 2>946>754

rMls;bUkbg�r - ·433>054‚ ·775>603‚ ·671>605‚ ·33>620‚ - ·1>913>882‚

tM´lbBaÇIsuTÏ - 186>527 498>306 293>788 24>139 30>112 1>032>872

dMNac;q<aM ´f©TI 31 F<¨ 2004

tM´lbBaÇIsuTÏedImRKa - 186>527 498>306 293>788 24>139 30>112 1>032>872

bUkbEnƒm 1>328>325 387>010 623>724 633>237 88>316 126>430 3>187>042

lk;ecj, tM´l

bBaÇIsuTÏ - ·94‚ ·931‚ ·203‚ ·300‚ - ·1>528‚

cMNayrMls; - ·146>764‚ ·324>791‚ ·303>353‚ ·27>760‚ - ·802>668‚

biTtM´lbBaÇIsuTÏ 1>328>325 426>679 796>308 623>469 84>395 156>542 3>415>718

na´f©TI 31 F<¨ 2004

´f¬edIm 1>328>325 970>973 1>820>999 1>543>056 145>675 156>542 5>965>570

rMls;bUkbg�r - ·544>294‚ ·1>024>691‚ ·919>587‚ ·61>280‚ - ·2>549>852‚

tM´lbBaÇIsuTÏ 1>328>325 426>679 796>308 623>469 84>395 156>542 3>415>718

smmUlCaBan;erol 5>349>165 1>718>236 3>206>732 2>510>710 339>859 630>394 13>755>096 
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14> kmµviFIkuMB¥¨T¶r

Lotus Team Trade MS kargarkMBug
GLOBUS SWIFT Note ACL Mate Finance Office epSg™ dMeNIrkar srub

KitCadul¬ar KitCadul¬ar KitCadul¬ar KitCadul¬ar KitCadul¬ar KitCadul¬ar KitCadul¬ar KitCadul¬ar KitCadul¬ar KitCadul¬ar
Gaemrik Gaemrik Gaemrik Gaemrik Gaemrik Gaemrik Gaemrik Gaemrik Gaemrik Gaemrik

dMNac;q<aM 31 F<¨ 2005

tM´lbBaÇIsuTÏedImRKa 416>011 52>911 30>756 5>462 - - - - 90>260 595>400

bUkbEnƒm 132>694 2>929 - - - - 43>560 31>798 102>591 313>572

kar´lEck 49>610 10>814 - - 37>764 94>663 - - ·192>851‚ -

rMls;k<—gq<aM ·219>572‚·13>178‚ ·6>734‚ ·1>094‚ ·4>446‚ ·8>087‚ ·7>324‚ ·2>507‚ - ·262>942‚

tM´lbBaÇIsuTÏcugRKa 378>743 53>476 24>022 4>368 33>318 86>576 36>236 29>291 - 646>030

na´f©TI 31 F<¨ 2005

´f¬edIm 1>206>197 77>140 33>690 5>474 37>764 94>663 43>560 31>798 - 1>530>286

rMls;bUkbg�r ·827>454‚·23>664‚ ·9>668‚ ·1>106‚ ·4>446‚ ·8>087‚ ·7>324‚ ·2>507‚ - ·884>256‚

tM´lbBaÇIsuTÏ 378>743 53>476 24>022 4>368 33>318 86>576 36>236 29>291 - 646>030 

smmUlCaBan;erol 1>557>392 219>894 98>779 17>960 137>002 356>000 149>004 120>444 - 2>656>475

na´f©TI 1 mkra 2004

´f¬edIm 901>362 - - - - - - - 55>096 956>458

rMls;bUkbg�r ·406>247‚ - - - - - - - - ·406>247‚

tM´lbBaÇIsuTÏ 495>115 - - - - - - - 55>096 550>211

dMNac;q<aM 31 F<¨ 2004

tM´lbBaÇIsuTÏedImRKa 495>115 - - - - - - - 55>096 550>211

bUkbEnƒm 122>093 4>419 33>690 5>474 - - - - 94>141 259>817

kar´lEck - 58>977 - - - - - ·58>977‚ -

cMNayrMls; ·201>197‚·10>485‚ ·2>934‚ ·12‚ - - - - - ·214>628‚

tM´lbBaÇIsuTÏcugRKa 416>011 52>911 30>756 5>462 - - - - 90>260 595>400

na´f©TI 31 F<¨ 2004

´f¬edIm 1>023>455 63>396 33>690 5>474 - - - - 90>260 1>216>275

rMls;bUkbg�r ·607>444‚ ·10>485‚ ·2>934‚ ·12‚ - - - - - ·620>875‚

tM´lbBaÇIsuTÏ 416>011 52>911 30>756 5>462 - - - - 90>260 595>400

smmUlCaBan;erol 1>675>276213>073 123>854 21>995 - - - - 363>478 2>397>676 

63

kMNt;sMKal;cMeBaHr)aykarN§hirBaÔvtƒ—sMrab;dMNac;q<aM 31 F<¨   2005



15> RTB¥skmµepSg™

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

karR)ak;bg�rRtUvTar 1>286>810 828>662 5>291>363 3>337>022

cMNaybg;mun 518>698 601>708 2>132>886 2>423>078

KNnIRtUvTarBI Western Union 85>523 137>817 351>671 554>989

sMPar£kariyal¶y 76>558 55>073 314>806 221>779

BnÏ)anBn¥ar 216>895 41>840 891>872 168>490

mUlb∫TanbRtrg;caMpat;Tat; - 18>559 - 74>737

epSg™ 34>355 32>852 141>268 132>295

2>218>839 1>716>511 9>123>866 6>912>390

16> R)ak;beBaÔIGtifiCn

k‚ karviPaKtamRbePT

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

KNnIcrn† 14>989>338 12>223>227 61>636>158 49>222>935

KNnIsnSM 23>764>081 10>292>334 97>717>901 41>447>229

R)ak;beBaÔImankalkMNt; 22>392>794 9>001>718 92>079>169 36>249>919

R)ak;beBaÔIsMrab;Fana 754>912 123>080 3>104>198 495>643

61>901>125 31>640>359 254>537>426 127>415>726

R)ak;beBaÔIsMrab;FanaCasmtul¥sac;R)ak;rbs;GtifiCnEdlminykkarR)ak; tMkl;sMrab;Fanalixit÷NTan niglixitFanarbs;FnaKarEdlmin

Tan;)anTUTat;rYcnadMNac;q<aM .

x‚ karviPaKtamTMnak;TMng

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

ttiyCn 58>624>283 26>071>654 241>063>052 104>990>551

smı¶nÏjati

ACLEDA NGO 2>257>708 4>515>912 9>283>695 18>185>578

ASA Inc. 5>934 11>827 24>401 47>628

RkumRbwkSaPi)al nignayk 200>106 113>030 822>836 455>172

buK�lik 813>094 927>936 3>343>442 3>736>797

61>901>125 31>640>359 254>537>426 127>415>726
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K‚ karviPaKtamGtifiCn

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

–kt†Cn 39>308>251 15>852>664 161>635>528 63>838>678

shRKas 22>592>874 15>787>695 92>901>898 63>577>048

61>901>125 31>640>359 254>537>426 127>415>726

X‚ karviPaKtamsƒanPaBtaMgTIlMenA

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

nievsCn 58>963>709 31>587>356 242>458>771 127>202>283

GnievsCn 2>937>416 53>003 12>078>655 213>443

61>901>125 31>640>359 254>537>426 127>415>726

g‚ karviPaKtamkalvsan†

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

ry£eBleRkammYyq<aM 58>200>444 31>062>116 239>320>226 125>087>141

BImYyq<aM eTAbIq<aM 2>988>142 517>593 12>287>240 2>084>347

BIbIq<aM eTAR)aMq<aM 437>261 39>700 1>798>017 159>872

BIR)aMq<aMeLIgeTA 275>278 20>950 1>131>943 84>366

61>901>125 31>640>359 254>537>426 127>415>726
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c‚ GRtakarR)ak;

GRtakarR)ak;RbcaMq<aMmandUcxageRkam £

2005 2004 

KNnIcrn†

R)ak;dul¬ar 0% - 1% 0% - 1%

R)ak;)at 0% - 2% 0% - 0,5%

R)ak;erol 0% - 2% 0% - 1%

KNnIsnSM

R)ak;dul¬ar 2% 2%

R)ak;)at 4% 3%

R)ak;erol 4% 3%

R)ak;beBaÔImankalkMNt;

R)ak;dul¬ar 3% - 6% 3% - 6%

R)ak;)at 5% - 8% 3,5% - 6,5%

R)ak;erol 5% - 8% 3,5% - 6,5%

R)ak;beBaÔIsMrab;Fana 0% 0%

17> bg�r nig RTB¥GkmµepSg™

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

karR)ak;bg�rRtUvsg 1>090>402 889>655 4>483>733 3>582>641

R)ak;]btƒm∏ 677>332 350>632 2>785>189 1>411>995

mUlb∫TanbRt nigkarepˇrmUlniFi 710>631 337>089 2>922>115 1>357>457

BnÏelIR)ak;cMeNj 1>015>716 312>501 4>176>624 1>258>442

kM´rviCÇaCIv£ 41>587 95>500 171>006 384>579

BnÏkat;Tuk 32>166 92>206 132>267 371>314

BnÏelIR)ak;ebovtS 83>511 36>583 343>397 147>320

bg�repSg™ 203>249 115>610 835>755 465>561

3>854>593 2>229>776 15>850>086 8>979>309

66

kMNt;sMKal;cMeBaHr)aykarN§hirBaÔvtƒ—sMrab;dMNac;q<aM 31 F<¨   2005



18> karxçIR)ak;

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

smı¶nÏjati

FMO 3>000>000 4>000>000 12>336>000 16>108>000

IFC 6>000>000 4>000>000 24>672>000 16>108>000

Triodos IFM 3>000>000 3>000>000 12>336>000 12>081>000

12>000>000 11>000>000 49>344>000 44>297>000

minEmnsmı¶nÏjati

Blue Orchard MFS 5>000>000 5>000>000 20>560>000 20>135>000

Blue Orchard Finance SA 1>000>000 1>000>000 4>112>000 4>027>000

RDB 1>000>000 1>000>000 4>112>000 4>027>000

7>000>000 7>000>000 28>784>000 28>189>000

19>000>000 18>000>000 78>128>000 72>486>000

FMO

enA´f©TI23 ExmIna q<aM2004 FnaKar)ancuHkicçRBmeRBogCamYy FMO edIm∫IxçIR)ak;cMnYn 4>000>000 dul¬arGaemrik edaymanGRtakarR)ak;

EdlRtUv)anKNnaedayeRbIR)as;GRtabcç—b∫n< CaR)ak;dul¬arGaemrikdkRsg;ecjBI IRSB eKhTMB¶r Bloomberg nakalbriecœTTUTat;÷NTan

bUkbEnƒm 5,58%. ÷NTanRtUvsgk<—gdMNak;kalbYndgesµIK<a EdlmancMnYn 1>000>000 dul¬arGaemrik . dMNak;kalTI1 KWRtUvsgenAk<—g Extula

q<aM2005 ehIybIdMNak;kalEdlenAsl; RtUvbg;erogral; 6 Exbňab; . R)ak;edImenAsl; KW 3>000>000 dul¬arGaemrik na´f©TI31 F< ̈2005.

IFC

enA´f©TI21 Ex]sPa q<aM2004 FnaKar)ancuHkicçRBmeRBog´nbnˇat;÷NTanCamYy IFC EdlkMritGtibrma´n÷NTanmancMnYn

6>000>000dul¬arGaemrik edaymanGRtakarR)ak;esµInwgcMnYnsrub´nGRtaefreKalnigGRtaray (Spread and Base Fixed Rate)

EdlGRtaenaHzitk<—gcen¬aH 8,40% eTA8,70%. FnaKarRtUvsg÷NTank<—g 8dMNak;kalCab;™K<a edaycab;ep†ImBI´f©TI15 Exmifuna

q<aM2006 nig bBaçb;enA´f©TI15 ExF<̈ q<aM 2009 . enA´f©TI31 ExF<̈ q<aM2005 FnaKar)andkeRbIR)as;TaMgRsugcMnYn 6>000>000 dul¬arGaemrik .

Triodos IFM

enA´f©TI1 ExmIna q<aM2004 FnaKar)ancuHkicçRBmeRBogCamYy Triodos IFM nigRkumhªun EdlBak;B¶nÏnwg Triodos IFM edIm∫IxçIR)ak;Edlman

cMnYndUcCa £

KitCadul¬arGaemrik

Triodos-Doen 1>000>000

Triodos Fair Share Fund 1>000>000

ASN - Novib Fonds 1>000>000

3>000>000

FnaKarRtUvsg÷NTank<—gGML—geBlBIrq<aM Kitcab;BI´f©Edl÷NTanRtUv)andkykmkeRbI rhUtmineGayhYsBI´f©TI1 Exemsa q<aM2006 eday

manGRtakarR)ak; 8,50% .
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Blue Orchard MFS

enA´f©TI17 Exmifuna q<aM2004 FnaKar)ancuHkicçRBmeRBog÷NTanCamYy Blue Orchard MFS EdlmancMnYn 5>000>000 dul¬arGaemrik nig

GRtakarR)ak; 8,50% k<—gmYyq<aM. karR)ak;RtUvbg; erogral;kn¬Hq<aMm†g ehIyR)ak;edImenAsl;bg;k<—gbYndMNak;kalesµIK<adUcxageRkam £

KitCadul¬arGaemrik

elIkTI 1 TUTat;enA´f©TI 15 mkra 2010 1>250>000

elIkTI 2 TUTat;enA´f©TI 15 kk˚da 2010 1>250>000

elIkTI 3 TUTat;enA´f©TI 15 mkra 2011 1>250>000

elIkTI 4 TUTat;enA´f©TI 15 kk˚da 2011 1>250>000

5>000>000

Blue Orchard Finance SA

enA´f©TI2 ExF<¨ q<aM2004 FnaKarTTYl)an÷NTancMnYn 500>000 dul¬arGaemrikBI Blue Orchard Finance SA EdlmankarR)ak; LIBOR

ry£eBl6ExbUknwg 5,50% EdlsmmUl 8,135%. R)ak;edImnwgRtUvsgenA´f©TI2 ExF<¨ q<aM2006 . 

enA´f©TI17 Ex]sPa q<aM2005 FnaKar)anTTYl÷NTanbEnƒmeTotcMnYn 500>000 dul¬arGaemrik BI Blue Orchard Finance EdlmanGRta

karR)ak; LIBOR ry£eBl6Ex bUknwg 4,75% EdlsmmUl 8,24% . R)ak;edImenH nwgRtUvsgenA´f©TI17 Ex]sPa q<aM2007 .

RDB

enA´f©TI7 ExmIna q<aM2003 FnaKar)ancuHkicçRBmeRBog÷NTanCamYy RDB EdlmancMnYn 1>000>000 dul¬arGaemrik nigGRtakarR)ak; 4%

bUknwgR)ak;beBaÔI LIBOR Cadul¬arGaemrik ry£eBl6Ex enA´f©TI30 Exvicœika smmUlnwg 8,6% sMrab;q<aM 2005 ·2004 £ 6,64%‚ .

FnaKar)anTTYl÷NTancMnYn 500>000 dul¬arGaemrik enA´f©TI1 Exemsa q<aM2003, 375>000 dul¬arGaemrik enA´f©TI9 ExkBaÔa q<aM2003

nig 125>000 dul¬arGaemrik enA´f©TI30 ExkBaÔa q<aM2003 .  ry£eBl´nkarxçI÷NTanKW 3q<aM Kitcab;BI´f© EdlFnaKarTTYl)an÷NTan

elIkdMbUg .

19> bMNulGaTiPaB 

bMNulGaTiPaBKWCabMNulKµankarFana ehIytMNageGaycMnYnTwkR)ak;EdlFnaKaryl;RBmTUTat;eGay ACLEDA NGO eRkamEp<k2>02·K‚

nig2>03 ´nkicçRBmeRBogTijBaNiCÇkmµ (BPA) nigsƒitenAeRkamkicçsn¥abMNulGaTiPaB (SDA) EdlRtUv)ancuHhtƒelxarvagFnaKar nig

ACLEDA NGO enA´f©TI12 ExkBaÔa q<aM2000 nigbEnƒmCamYynwgkicçRBmeRBogTijGaCIvkmµ BPA EdlcuHhtƒelxaenA´f©TI22 Exkum∏£

q<aM2001 . 

eyagtamRbkar 2>03 ´n SDA rhUtdl;kalvsan† nig bnˇab;BITTYl)ankarR)ak;P¬ameRkam SDA tamsMeNIrbs;FnaKar nig tamkarsMerccit†

rbs;RkumRbwkSaPi)alrbs; ACLEDA NGO ACLEDA NGO RtUveGayFnaKarxçICarUbiyb¶N˜ nUvcMnYnkarR)ak;TaMgGs; Edl)anTTYldkcMnYnNa

Edl ACLEDA NGO eCOfaRtUvkaredIm∫IcMNayRbtibt†ikar b¢ karsgbMNulrbs;x¬Án . TwkR)ak;TaMgenH RtUveGayxçItamlk≈xNÎRsedogK<anwg

SDA Edr.

eyagtamRbkar 4>01 ´n SDA k<—geKalbMNg´nkarRKb;RKghaniP¶yFM™rbs;FnaKar cMeBaHrUbiyb¶N˜Edl)anGnuBaÔat FnaKarGacTUTat;sg

ACLEDA NGO enAeBlNamYy nUvcMENkNamYy´nbMNulGaTiPaB . brimaNsac;R)ak;Edl)anTTYleday ACLEDA NGO eyagtam

Rbkar 4>1 RtUvEtp†l;÷NTanbn†P¬amdl;FnaKarCarUbiyb¶N˜Edl)anGnuBaÔat EdltMrUvedayFnaKar nig/b¢ k<—gcMnYnmYyEdlsmmUlnwgcMnYn

Edl)anTTYledayeRbIR)as;GRtab†¨reKalCap¬¨vkar enA´f©EdlFnaKarTUTat;eTA ACLEDA NGO . cMnYneGayxçIbn† RtUvbUkbEnƒmeday

sV¶yRbvt†ieTAbMNulGaTiPaBCarUbiyb¶N˜Edl)anGnuBaÔateGayeRbIR)as; .
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edIm∫IbMeBjcMENk´ntM´lTij EdlRtUvTUTat;eRkamlk≈xNÎ´nkicçRBmeRBogTijGaCIvkmµ (BPA) FnaKar)anyl;RBmTUTat;eTAeGay ACLEDA

NGO EdlmantM´lsmmUleTAnwgTwkR)ak;Edl)anp†l;eday KfW .  FnaKarnwgRtUvTUTat;R)ak;edIm´nbMNulGaTiPaBtamdMNak;kal

RbcaMqmas  enAkalbriecœTTUTat;karR)ak; k<—gry£eBl 14´f© bnˇab;BI´f©TI15 Exmkra nig ´f©TI15 Exkk˚da Edlcab;ep†ImBIq<aM2001 .

m¥:agvijeTot TwkR)ak;TaMgGs;EdlxçIBI SDA nwgRtUvTUTat;vijeGay)anmun´f©TI1 Exkk˚da q<aM2014 . 

GRtakarR)ak;cMeBaHbMNulGaTiPaBnwgRtUvTUTat;eTAeGay ACLEDA NGO BIeBlmYyeTAeBlmYy ehIyRtUvKNnadUcxageRkam £ 

·1‚GRtakarR)ak;cMeBaHbMNulGaTiPaBEdl)anp†l;CaR)ak;dul¬arGaemriknwgRtUvTTYlkarR)ak; 2,50fi bUknwg SIBOR cMeBaHGML—geBl

karR)ak; .

·2‚GRtakarR)ak;cMeBaHbMNulGaTiPaBEdl)anp†l;CaR)ak;erol nwgRtUvTTYlkarR)ak;tamGRtabunhirBaÔb∫TanCaerol EdlGnuvt†mun

ry£eBlKitkarR)ak; . RbsinebIG<kRKb;RKg ACLEDA NGO manlTÏPaBkMNt;GRtakarR)ak;Gn†rFnaKarCaerolmunry£eBl

KitkarR)ak; ACLEDA NGO nwgmansiTÏitMrUveGayeRbIR)as;GRtakarR)ak;enaH sMrab;ry£eBlKitkarR)ak;CMnYseGayGRta

bunhirBaÔb∫TanCaerol .

clna´nbMNulGaTiPaBmandUcxageRkam £

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

smtul¥enA´f©TI 1 mkra 6>040>215 6>099>044 24>323>946 24>560>850

lMeGogBIkarvaytM´lrUbiyb¶N˜eLIgvij ·143>397‚ ·58>829‚ ·76>230‚ ·236>904‚

smtul¥enA´f©TI 31 F<¨ñÚ 5>896>818 6>040>215 24>247>716 24>323>946

20> RTB¥GkmµesaFnnivt†n§buK�lik

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

na´f©TI 1 mkra 534 163>179 2>149 657>122

bEnƒmk<—gq<aM

viPaKTanrbs;FnaKar 638>424 454>634 2>625>199 1>830>811

viPaKTanrbs;buK�lik 319>212 227>317 1>312>600 915>405

karR)ak; 17>613 11>413 72>471 46>417

TUTat;buK�lik ·9>796‚ ·8>303‚ ·40>281‚ ·81>171‚

epˇreTAedImTunkan;kab;eday ASA ·69>811‚ ·847>706‚ ·287>063‚ ·3>366>435‚

bg;sgFnaKarvijeday ASA 6>148 - 25>281 -

na´f©TI 31 F<¨ 902>324 534 3>710>356 2>149

eyagtamlixitBIsmaCiknImYy™CUnRkumRbwkSaPi)al ASA Inc. EdlGnuBaÔateGay ASA Inc. eRbIR)as;mUlniFiesaFnnivt†n§rbs;BYkeKCamYy

FnaKaredIm∫ITijPaKhªunrbs;FnaKartamry£ ACLEDA NGO mUlniFiesaFnnivt†n§buK�likcMnYn 68>751 ´n 69>811dul¬arGaemrik

·emIlkMNt;sMKal;TI 22‚ RtUv)aneRbIR)as;eday ASA Inc. edIm∫ITijPaKhªunBI ACLEDA NGO enA´f©TI28 Exkum∏£ q<aM2005 .

69

kMNt;sMKal;cMeBaHr)aykarN§hirBaÔvtƒ—sMrab;dMNac;q<aM 31 F<¨   2005



21> sMviFanFnsMrab;Fanara:b;rgsuxPaB

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

na´f©TI 1 mkra 263>004 137>109 1>059>117 552>138 

bEnƒmk<—gq<aM 308>089 263>419 1>266>862 1>060>789 

eRbIR)as;Cak;Es†g ·209>393‚ ·137>524‚ ·861>024‚ ·553>809‚

lMeGogBIkarvaytM´lrUbiyb¶N˜eLIgvij - - 22>356 -

na´f©TI 31 F<¨Ú 361>700 263>004 1>487>311 1>059>118

22> edImTunCahªun

edImTunCahªunEdl)anGnuBaÔatsrubmancMnYn 13>000>000dul¬arGaemrik ·2003 £ 13>000>000PaKhªun‚ EdlmantM´lcuHbBaÇI 1dul¬ar

Gaemrik k<—gmYyPaKhªun . PaKhªunEdl)anecjpSaysrubRtUv)anbg;CMrHTaMgRsug .

2005 2004
KitCa KitCa KitCa KitCa

PaKry dul¬arGaemrik PaKry dul¬arGaemrik

ACLEDA NGO 32,00fi 4>160>000 32,53fi 4>228>751

ASA Inc. 19,00fi 2>470>000 18,47fi 2>401>249

Deutsche Investitions–und

Entwicklungsgesellschaft (DEG) 12,25fi 1>592>500 12,25fi 1>592>500

FMO 12,25fi 1>592>500 12,25fi 1>592>500

IFC 12,25fi 1>592>500 12,25fi 1>592>500

Stichting Triodos Doen 10,33fi 1>342>500 10,33fi 1>342>500

Triodos Fair Share Fund 1,92fi 250>000 1,92fi 250>000

100,00fi 13>000>000 100,00fi 13>000>000

clna´nedImTunCaPaKhªunenAk<—gkariybriecœTmandUcxageRkam £

ACLEDA NGO ASA Inc. epSg™ srub
KitCa KitCa KitCa KitCa

dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik

na´f©TI 1 mkra 2005 4>228>751 2>401>249 6>370>000 13>000>000

ACLEDA NGO lk;eTAeGay ASA Inc. ·68>751‚ 68>751 - -

na´f©TI31 F<¨ 2005 4>160>000 2>470>000 6>370>000 13>000>000

enAk<—gq<aM ASA Inc. )anTijedImTunCahªunrbs;FnaKarcMnYn 0,53fi ·68>751 dul¬arGaemrik‚ BI ACLEDA NGO . edayeyagtam

kicçRBmeRBogrvag ASA Inc. nig ACLEDA NGO GacTijCaGtibrmarhUtdl; 19fi ´nedImTunCahªunrbs;FnaKar .
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23> bMNulbnˇab;bnSM

bMNulbnˇab;bnSM KWKµankarFana ehIytMNageGaycMnYnTwkR)ak; EdlFnaKaryl;RBmTUTat;eGayeTA ACLEDA NGO eRkamEp<k2>02·x‚ nig

2>03 ´nkicçRBmeRBogTijGaCIvkmµ nigeRkamkicçRBmeRBogbMNulbnˇab;bnSM (“SubDA”) Edl)ancuHhtƒelxarvagFnaKar nig ACLEDA

NGO enA´f©TI12 ExkBaÔa q<aM2000 ehIyGVIEdlRtUvbUkbEnƒmrbs;x¬ÁneTAeGay BPA )ancuHhtƒelxaenA´f©TI22 Exkum∏£ q<aM2001 .

bMNulbnˇab;bnSMenH RtUv)aneRbIR)as;CaEp<kedImTunFnaKar enAeRkamc∫ab;rbs;FnaKarCati´nkmı—Ca . eyagtamkarGnum¶t T70382 cuH´f©

TI18 ExsIha q<aM2003 rbs;naykdΩanRtYtBinit¥´nFnaKarCati´nkmı—Ca TwkR)ak;cMnYn 3>492>317dul¬arGaemrik RtUvepˇrBIbMNulbnˇab;bnSM

mkCaedImTunrbs;FnaKarEdlkan;kab;eday ACLEDA NGO .

eyagtammaRtaTI5 ´nkicçRBmeRBogbMNulbnˇab;bnSMxagelI k<—geKalbMNgcMbgEtmYyKt;´nkarRKb;RKghaniP¶yFM™ rbs;FnaKarcMeBaH

rUbiyb¶N˜ EdlGnuBaÔateGayeRbIR)as; FnaKarGacTUTat;sg ACLEDA NGO enAeBlNamYynUvcMENkNamYy´nbMNulbnˇab;bnSM . brimaN

sac;R)ak; Edl)anTTYleday ACLEDA NGO RtUvEtp†l;CakMcIvijP¬ameTAFnaKartamrUbiyb¶N˜ Edl)anGnuBaÔatEdltMrUvedayFnaKar

nig/b¢k<—gcMnYnsmmUlnwgcMnYn)anTTYl edayeRbIR)as;GRtab†¨rR)ak;eKalCap¬¨vkarenA´f©TUTat;edayFnaKareTA ACLEDA NGO .

cMnYneGayxçIbn† RtUvbUkbEnƒmeday sV¶yRbvt†i eTAbMNulbnˇab;bnSM CarUbiyb¶N˜ Edl)anGnuBaÔateGayeRbIR)as; .

Ep˝ktamRbkar5 ´nkicçRBmeRBogbMNulbnˇab;bnSMxagelI FnaKarnwgmineFVIkarTUTat;R)ak;edImNamYydl;bMNulbnˇab;bnSMmunkalbriecœTkarsg

rMls; . 

kalbriecœTsgrMls; KW7´f©eFVIkar bnˇab;BI´f©Edllk≈xNÎxageRkamRtUv)anbMeBjTaMgRsug £

1> karq¬gxYbTI15 ´nkicçRBmeRBogbMNulbnˇab;bnSM nig 

2> karTUTat;TaMgRsugnUvbMNulGaTiPaBEdldl;kal nigRtUvsgenAxYbTI15 nakalbriecœT´nkicçRBmeRBogbMNulbnˇab;bnSM .

FnaKarnwgTUTat;sgR)ak;edIm´nbMNulbnˇab;bnSM CacMENk™10dgRbEhlesµIK<aRbcaMq<aM Kitcab;BI´f©TUTat;sgR)ak;edImelIkdMbUgEdlekIteLIg

1q<aMm†g´n10q<aMRbtiTin bnˇab;BIkalbriecœTsgrMls; . 

GRtakarR)ak;elIbMNulbnˇab;bnSMRtUvTUTat;eTAeGay ACLEDA NGO BIeBlmYyeTAeBlmYy ehIyRtUv)anKNnadUcxageRkam £

1> GRtakarR)ak;sMrab;bMNulbnˇab;bnSMCaR)ak;dul¬arGaemrikRtUvKitkarR)ak; 2,5fi bUknwg SIBOR sMrab;GML—geBlkarR)ak;

2> GRtakarR)ak;sMrab;bMNulbňab;bnSMCaR)ak;)at´f RtUvKittamGRtakarR)ak;dl;GtifiCnCaRkumhªunCaR)ak;)at´f sMrab;GML—geBlkarR)ak;

3> GRtakarR)ak;sMrab;bMNulbňab;bnSMCaR)ak;erol RtUvKitkarR)ak;tamGRtabunhirBaÔb∫TanCaerol EdlGnuvt†munGML—geBlkarR)ak;enH .

RbsinebIG<kRKb;RKg ACLEDA NGO manlTÏPaBkMNt;GRtaGn†rFnaKarCaerol munGML—geBlkarR)ak; ACLEDA NGO

nwgRtUvTTYl)ansiTÏitMrUveGayeRbIR)as;GRtaenaHsMrab;GML—geBlkarR)ak; CMnYseGayGRtabunhirBaÔb∫TanCaerol .

k<—gkariybriecœT karR)ak;EdlCMBak;cMnYn 3>000>000dul¬arGaemrik )anbgVileTACaR)ak;edIm . GRtakarR)ak;RbcaMq<aM manbġajdUcxageRkam £

2005 2004 

CaR)ak;GWr:U ·2,5fi bUk SIBOR‚ 4,684fi - 4,643fi -

CaR)ak;dul¬ar ·2,5fi bUk SIBOR‚ 5,385fi - 6,341fi 3,615fi - 4,3525fi

tamGRtakarR)ak;dl;GtifiCnCaRkumhªun CaR)ak;)at 2,603fi - 3,032fi 1,275fi - 1,15fi

tamGRtabunhirBaÔb∫Tan CaR)ak;erol 6fi 6fi

eyagtamRbkaselx F5>01-201 cuH´f©TI25 ExF<¨ q<aM2001 s†IBIkarkMNt;GRtaefrcMeBaH ÷NTanp†l;eGayRKwHsƒanhirBaÔvtƒ—GRta

bunhirBaÔb∫TanCaerolEdlRtUveRbIR)as;CamUldΩank<—gkarkMNt;karR)ak;sMrab;bMNulGaTiPaB nigbMNulbnˇab;bnSM KW 6fi . 
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24> RTB¥Gkmµyfaehtunigkicçsn¥aepSg™

k‚ Rbtibt†ikar

enAk<—gdMeNIrkarGaCIvkmµFmµta FnaKarmankicçsn¥aCaeRcInehIymanRTB¥GkmµyfaehtumYycMnYnEdlmanCMerIsRsbc∫ab;cMeBaHGtifiCn .

Kµankarxatbg;CadMukMPYn EdlbN†almkBIRbtibt†ikarTaMgenH rYmman £

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

kMrit÷NTanEdlBuMTan;eRbIR)as; 1>133>260 534>611 4>659>965 2>152>878

lixit÷NTan 365>940 - 1>504>745 -

lixitFanarbs;FnaKar 1>100>508 123>080 4>525>289 495>643

2>599>708 657>691 10>689>999 2>648>521

kicçsn¥aTaMgenH ·lixit÷NTan nig lixitFanarbs;FnaKar‚ RtUv)anFanaedayR)ak;beBaÔICasac;R)ak;cMnYn 754>912 dul¬arGaemrik ·q<aM2004 £

123>080dul¬arGaemrik‚ dUcmanbg˙ajk<—gkMNt;sMKal;TI 16 . 

x‚ kicçsn¥aRbtibt†ikarPtisn¥a

enA´f©TI31 ExF<¨ q<aM2005 FnaKarmankicçsn¥asMrab;kareFVIPtisn¥a´nTIs<ak;karrbs;x¬Án nigkariyal¶ytamext† EdlGacerobrab;lMGit

dUcxageRkam £
2005 2004 
KitCa KitCa

dul¬arGaemrik dul¬arGaemrik

ry£eBleRkammYyq<aM 372>157 114>675

BImYyq<aM eTAR)aMq<aM 621>016 276>199

elIsBIR)aMq<aM - -

993>173 390>874

K‚ cMNayedImTun nigkicçsn¥aesvakmµepSg™eTot

xageRkamenHKWCakicçsn¥aedImTun´nGKarkariyal¶yfIµ nigesvakmµepSg™eTot na´f©TI31 ExF<¨ q<aM2005 . 

2005
KitCa

dul¬arGaemrik

ry£eBleRkammYyq<aM 6>150>978

BImYyq<aM eTAR)aMq<aM 43>028

elIsBIR)aMq<aM -

6>194>006
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25> sac;R)ak; nigsmmUlsac;R)ak;

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

sac;R)ak;k<—g´d 8>347>253 5>907>224 34>323>904 23>788>391

smtul¥rg;caMkarbBaÇak;BIFnaKarCati´nkmı—Ca 439>381 - 1>806>735 -

mUlb∫TanbRtmK�—eTsn§ 12>336 - 50>726 -

smtul¥CamYyFnaKarnigRKwHsƒanhirBaÔvtƒ—epSg™ 1>199>572 780>169 4>932>640 3>141>740

karbN†ak;TunCamYyFnaKar nigRKwHsƒanhirBaÔvtƒ—epSg™ 825>254 1>355>000 3>393>444 5>456>585

KNnIcrn†enAFnaKarCati´nkmı—Ca 2>202>836 1>889>491 9>058>062 7>608>980

R)ak;beBaÔImankalkMNt;enAFnaKarCati´nkmı—Ca - 500>000 - 2>013>500

13>026>632 10>431>884 53>565>511 42>009>196

26> sac;R)ak;eRbIR)as;k<—gRbtibt†ikar

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

skmµPaBRbtibt†ikar

cMNUlmunbg;BnÏ 5>275>461 2>557>675 21>692>696 10>299>757

sMviFanFnelI÷NTansgS¶y nig)at;bg; 682>803 632>669 2>807>686 2>547>758

cMNayrMls;; 1>064>318 802>668 4>376>476 3>232>344

rMls;;elIkmµviFIkMuB¥¨T¶r 262>942 214>628 1>081>218 864>307

cMeNjBIkarlk;GclnRTB¥ ·7>311‚ ·24>673‚ ·30>063‚ ·99>358‚

bMNulGaRkk;kat;ecjBIbBaÇI ·197>036‚ ·249>063‚ ·810>212‚ ·1>002>977‚

lMeGogBIkarvaytM´lrUbiyb¶N˜eLIgvij´nbMNul

GaTiPaB nigbMNulbnˇab;bnSM ·509>506‚ ·55>542‚ ·2>095>089‚ ·223>668‚

cMnYnRbtibti†karmunkarp¬as;b†¨rTunbgVil 6>571>671 3>878>362 27>022>712 15>618>163

karp¬as;b†¨rTunbgVil

ekIneLIg÷NTan nigbuerRbTandl;GtifiCn ·34>013>579‚ ·25>408>558‚ ·139>863>837‚ ·102>320>263‚

ekIneLIgRTB¥skmµepSg™ ·502>328‚ ·268>981‚ ·2>065>573‚ ·1>083>186‚

ekIneT∫IgRTB¥skmµrwbGUs ·11>640‚ ·5>800‚ ·47>864‚ ·23>356‚

ekIneLIgR)ak;beBaÔIBIGtifiCn 30>260>766 18>479>674 124>432>270 74>417>647

ekIneLIgbg�rRTB¥GkmµepSg™ 1>116>551 559>565 4>591>257 2>253>368

ekIneLIg/·fycuH‚RTB¥GkmµesaFnnivt†n§buK�lik 901>790 ·162>645‚ 3>708>160 ·654>971‚

ekIneLIgsMviFanFnFanara:b;rgsuxPaB 98>696 125>895 405>838 506>979

sac;R)ak;eRbIR)as;enAk<—gRbtibt††ikar 4>421>927 ·2>802>488‚ 18>182>963 ·11>285>619‚
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27> bMNulyfaPaB

k‚ enA´f©TI29 Exviciœka q<aM2005 kariyal¶ysvnkmµsareBIBnÏ´nnaykdΩanBnÏdar )anecjr)aykarN§mYyGMBIkarvaytM´lBnÏeLIgvij sMrab;

kariybriecœT´f©TI31 ExF<¨ q<aM2000 nig2001 CUnFnaKareGsIulIda EdlmanbMNulBnÏ 4>182>552Ban;erol ·smmUlnwgcMnYn

1>015>000 dul¬arGaemrik‚ . mUlehtubN†aleGaymanbMNulcMnYnCadMukMPYnEbbenH edaysarEtFnaKar)anKitfaral;cMNaykarR)ak;

TaMgGs;KWCabnˇ—kRbtibt†ikark<—gkarKNnaBnÏelIR)ak;cMeNjRbcaMq<aM b:uEn†xagnaykBnÏdaryl;eXIjfacMNaykarR)ak;mYycMnYn minEmn

Cabnˇ—kRbtibt†ikar . FnaKar)anep∆Ilixittva:mYyeTAkan;naykdΩanBnÏdar ehIynaykBnÏdar)anRBmeRBogminp¬¨vkar . Kµanlixitp¬¨vkar

BInaykdΩanBnÏdar eq¬IytbeTAFnaKarTak;TgeTAnwgsMeNItv:arbs;FnaKarenaHeT . FnaKarBMu)aneFVIsMviFanFneTAelIr)aykarN§hirBaÔvtƒ—

na´f©TI31 ExF<¨ q<aM2005 .   

x‚ enA´f©TI13 Exkk˚da q<aM2005 FnaKar)anTTYllixitCUndMNwgmYysI†BIkarvaytM´lBnÏeLIgvijsMrab;kariybriecœT´f©TI31 ExF<¨ q<aM2003

BIkariyal¶yrbbBit ´nnaykdΩanBnÏdarEdl)anes<IeGayFnaKarbg;bMNulBnÏkat;Tuk rYmnigkarBin¶y EdlmancMnYn 819>877Ban;erol

·smmUlnwgcMnYn 200>000dul¬arGaemrik‚ . bMNulBnÏkat;TukenH Tak;TgeTAnwgkarR)ak;Edl)anbg;eGayeTA ACLEDA NGO Edl

FnaKarmin)andkhUtTuk . ACLEDA NGO )ansresrlixitFanaGHGagCUnFnaKareday ACLEDA NGO RBmTTYlxusRtUv

sgFnaKarvij nUvral;bMNulBnÏ nigkarBin¶yTaMgLayNaEdlTak;TgeTAnwgkarR)ak;Edl)anbg;eTAeGay ACLEDA NGO .

KµansMviFanFnNamYyRtUv)aneFVIeLIg nakariybriecœT´f©TI31 ExF<¨ q<aM2005 enHedayTak;TgeTAnwgkarvaytM´leLIgvijenHeT .

28> smtul¥ nigRbtibt†ikarsmı¶nÏBaÔati

Rbtibt†ikarFnaKarmYycMnYneFVIeLIgCamYysmı¶nÏBaÔatienAk<—gdMeNIrkarGaCIvkmµFmµta . Rbtibt†ikarTaMgenaHrYmman Rbtibt†ikar÷NTan

R)ak;beBaÔI nigR)ak;kMcI . smtul¥dksl;enAdMNac;q<aMnigcMNay b¢cMNUlEdlBak;B¶nÏsMrab;kariybriecœT mandUcxageRkam £

2005 2004 2005 2004
KitCa KitCa KitCaBan;erol KitCaBan;erol

dul¬arGaemrik dul¬arGaemrik ·GRtacugq<aM‚ ·GRtacugq<aM‚

RkumRbwkSaPi)al £

´f¬Q<Ál nigcMNayBak;B¶nÏ 67>770 38>097 278>670 153>417

÷NTan £

÷NTancMeBaHGK�nayk nigsvnkr´pˇk<—g 94>106 72>397 386>964 291>543

cMNUlkarR)ak;TTYl)an 9>635 8>583 39>619 34>564

R)ak;beBaÔI £

ACLEDA NGO PaKTunik 2>257>708 4>515>912 9>283>695 18>185>578

ASA Inc. PaKTunik 5>934 11>827 24>401 47>627

nayk 200>106 113>030 822>836 455>172

2>463>748 4>640>769 10>130>932 18>688>377

cMNaykarR)ak;elIR)ak;beBaÔI 23>076 26>563 94>889 106>969

R)ak;kMcI nigbMNul

R)ak;kMcI 12>000>000 11>000>000 49>344>000 44>297>000

bMNulGaTiPaB 5>896>818 6>040>215 24>247>716 24>323>946

bMNulbnˇab;bnSM 11>360>303 8>726>412 46>713>566 35>141>261

29>257>121 25>766>627 120>305>282 103>762>207

cMNaykarR)ak;elIR)ak;kMcI nigbMNul 2>043>891 1>248>114 8>404>480 5>026>155
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29> B¶tºmantamEp<k

FnaKar)aneFVIRbtibt†ikarGaCIvkmµFnaKar nigmIRkUhirBaÔvtƒ— ehIy)aneFVIRbtibt†ikarEtenAk<—gRBHraCaNacRkkmı—Ca .

30> karRKb;RKghaniP¶yhirBaÔvtƒ—

k‚ haniP¶y÷NTan

FnaKarTTYlhaniP¶y÷NTan CahaniP¶yEdlsmPaKIminGacTUTat;sgnUvcMnYnTaMgGs; enAeBldl;kalvsan†RtUvbg; . sMviFanFnRtUv)an

eFVIeLIgsMrab;bMNul)at;bg; EdlekItmaneLIgenAkalbriecœTtaragtul¥kar . FnaKar)ankMNt;kMrithaniP¶y÷NTan Ballon EdlR)ak;edIm´n

÷NTanenaH RtUv)anTUTat;RKb;cMnYnnakalbriecœTdl;kalkMNt; . 

haniP¶y÷NTanRtUv)anRKb;RKgtamry£karviPaKd•eTogTat;GMBIlTÏPaBrbs;G<kxçI nigG<kcg;xçI edIm∫IbMeBjkatBVkicçTUTat;edImTun nigkarR)ak; .

haniP¶y÷NTank•RtUv)anRKb;RKgmYycMENk tamry£karTTYlykkarFanapˇal;x¬Án nigvtƒ—bBaçaM .

x‚ haniP¶yTIpSar

haniP¶yTIpSar EdlekIteLIgBIsƒanPaBcMhr´nGRtakarR)ak; nigrUbiyb¶N˜ EdlRbQmnwgclnaTIpSarCak;lak; nigTUeTA .

·1‚haniP¶yGRtab†¨rrUbiyb¶N˜

haniP¶yGRtab†¨rrUbiyb¶N˜ sMedAelIclnaGRtab†¨rR)ak;d•GaRkk;cMeBaHsƒanPaBGRtab†¨rrUbiyb¶N˜ EdlykmkeRbIR)as;BImYyeBleTAmYy

eBl . FnaKarkMNt;kMrit´nhaniP¶yrUbiyb¶N˜ EdlRtUv)antamdanRbcaMEx .

taragenAk<—gkMNt;sMKal; 31 cMeBaHr)aykarN§hirBaÔvtƒ— )anseg≈bhaniP¶yGRtab†¨rR)ak; rbs;FnaKarenA´f©TI31 ExF<¨ EdlrYmmanRTB¥Gkmµ

nigRTB¥skmµrbs;FnaKarenAtM´lcuHbBaÇIbcç—b∫n< EdlRtUv)anEbgEcktamRbePTrUbiyb¶N˜ .

·2‚haniP¶yGRtakarR)ak;

haniP¶yGRtakarR)ak;lMhUrsac;R)ak; KWCahaniP¶ylMhUrsac;R)ak;naeBlGnaKt´n]bkrN§hirBaÔvtƒ— nwgERbRbYledaysarkarp¬as;b†¨renAk<—g

GRtakarR)ak;TIpSar . kMritGRtakarR)ak;GacekItCalTÏpl´nkarp¬as;b†¨r b:uEn†GacF¬ak;cuH b¢naMeGayxatbg;enAk<—gkrNIEdlclnaeday÷t

rMBwgTukekIteLIg . FnaKardak;kMritkarp�¨rp�gxus´nGRtakarR)ak;dak;tM´leLIgvij EdlGacRtUv)aneFVIeLIg ehIyRtUv)antamdanRbcaMEx .

taragk<—gkMNt;sMKal;TI 32 ´nr)aykarN§hirBaÔvtƒ—seg≈bhaniP¶yGRtakarR)ak;rbs;FnaKar EdlrYmman RTB¥skmµ nigGkmµenAtM´lcuHbBaÇI

bcç—b∫n<rbs;FnaKar ehIyRtUv)anEbgEcktameBlevladMbUg´nkardak;tM´leLIgvijenAk<—gkicçsn¥a b¢enAkalbriecœT´nkardak;tM´leLIgvij

enAk<—gkicçsn¥a b¢enAkalbriecœT´nkalvsan† .

K‚ haniP¶ysac;R)ak;gayRsYl

haniP¶ysac;R)ak;gayRsYlRtUv)aneGayniymn¶yfa CahaniP¶yenAeBlEdlkalvsan†´nRTB¥skmµ nigGkmµminmanPaBsuIK<a . FnaKar

tamdanhaniP¶yEbbenHtamry£karviPaKelIKMlatkalvsan†RbcaMEx .

karviPaKRTB¥skmµnigGkmµrbs;FnaKarRtUv)andak;CaRkum edayEp˝kelIkariybriecœTEdlenAsl;nakalbriecœTtaragtul¥kar rhUtdl;

kalvsan† tamkicçsn¥a RtUv)anp†l;eGayenAk<—gkMNt;sMKal;TI 33 cMeBaHr)aykarN§hirBaÔvtƒ— .
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31> karviPaKtamrUbiyb¶N˜

R)ak;)at R)ak;erol R)ak;GWr:U R)ak;dul¬ar R)ak;dul¬ar srubKitCa
Gaemrik GU®s†alI dul¬arGaemrik

na´f©TI 31 F<¨ 2005

RTB¥skmµ

sac;R)ak;k<—g´d 907>111 1>672>789 49>385 6>169>301 384 8>798>970 

KNnIpat;Tat;CamYy

FnaKar nigRKwHsƒan

hirBaÔvtƒ—epSg™ 37>820 - 161>522 981>593 18>637 1>199>572 

R)ak;beBaÔICamYyFnaKar

nigRKwHsƒanhirBaÔvtƒ—epSg™ - - - 853>254 - 853>254 

R)ak;beBaÔIenAFnaKarCati - 120>666 - 6>473>656 - 6>594>322 

karvinieyaKelIb¶N˜rtnaKar - - - - - -

÷NTan nigbuerRbTansuTÏ 4>478>672 16>904>081 - 77>077>545 - 98>460>298 

RTB¥skmµrUbI nigsMPar£ 4>085 24>668 - 5>053>602 - 5>082>355 

kmµviFIkuMB¥¨T¶r - - - 646>030 - 646>030 

RTB¥skmµepSg™ 60>721 610>817 2>064 1>545>237 - 2>218>839 

RTB¥skmµrwbGUs - - - 17>440 - 17>440 

srubRTB¥skmµ 5>488>409 19>333>021 212>971 98>817>658 19>021 123>871>080

bMNul

R)ak;beBaÔIGtifiCn 1>761>104 5>512>838 145>669 54>481>514 - 61>901>125 

bg�r nigRTB¥GkmµepSg™ 93>362 1>548>042 2>254 2>206>136 4>799 3>854>593 

kMcIepSg™ - - - 19>000>000 - 19>000>000

bMNulsMxan; 583>330 5>284>710 - 28>778 - 5>896>818 

RTB¥GkmµesaFnnivt†n§

buK�lik - - - 902>324 - 902>324 

sMviFanFnFanar:ab;rg

suxPaB - - - 361>700 - 361>700 

srubbMNul 2>437>796 12>345>590 147>923 76>980>452 4>799 91>916>560 

sƒanPaBsuTÏ´ntarag

tul¥kar 3>050>613 6>987>431 65>048 21>837>206 14>222 31>954>520

na´f©TI 31 F<¨ 2004

srubRTB¥ 3>785>304 14>155>506 125>465 66>042>571 - 84>108>846

srubbMNul 1>304>308 9>016>027 33>654 47>819>899 - 58>173>888

sƒanPaBsuTÏ´ntarag

tul¥kar 2>480>996 5>139>479 91>811 18>222>672 - 25>934>958
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32> karviPaKhaniP¶yGRtakarR)ak;

ticCag1Ex 1Exdl;3Ex 3Exdl;12Ex BI1q<aMdl;5q<aM elIsBI5q<aM KµankarR)ak; srub
dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik

na´f©TI 31 F<¨ 2005

RTB¥skmµ

sac;R)ak;k<—g´d - - - - - 8>798>970 8>798>970 

KNnIpat;Tat;Ca

mYynwgFnaKar

nigRKwHsƒan

hirBaÔvtƒ—epSg™ - - - - - 1>199>572 1>199>572

R)ak;beBaÔICamYy

nwgFnaKar

nigRKwHsƒan

hirBaÔvtƒ—epSg™ 825>254 - 28>000 - - - 853>254 

R)ak;beBaÔIenA

FnaKarCati 1>300>000 - - - - 5>294>322 6>594>322 

karvinieyaKelI

b¶N˜rtnaKar - - - - - - -

÷NTan nigbuer

RbTansuTÏ 1>128>205 4>340>202 54>117>486 38>874>405 - - 98>460>298 

RTB¥skmµrUbI

nigsMPar£ - - - - - 5>082>355 5>082>355

kmµviFIkuMB¥¨T¶r - - - - - 646>030 646>030 

RTB¥skmµepSg™ - - - - - 2>218>839 2>218>839

RTB¥skmµrwbGUs - - - - - 17>440 17>440 

srubRTB¥skmµ 3>253>459 4>340>202 54>145>486 38>874>405 - 23>257>528 123>871>080
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32> karviPaKhaniP¶yGRtakarR)ak; ·t‚

ticCag1Ex 1Exdl;3Ex 3Exdl;12Ex BI1q<aMdl;5q<aM elIsBI5q<aM KµankarR)ak; srub
dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik

bMNul

R)ak;beBaÔI

GtifiCn 28>566>130 4>369>736 11>264>649 3>350>599 275>277 14>074>734 61>901>125 

bg�r nigRTB¥

GkmµepSg™ - - - - - 3>854>593 3>854>593 

kMcIepSg™ - 4>000>000 4>500>000 8>000>000 2>500>000 - 19>000>000 

bMNulsMxan; 612>108 - - 1>636>740 3>647>970 - 5>896>818 

RTB¥GkmµesaFn

nivt†n§buK�lik - - - 902>324 - - 902>324 

sMviFanFnFana

r:ab;rgsuxPaB - - - - - 361>700 361>700 

srubbMNul 29>178>238 8>369>736 15>764>649 13>889>663 6>423>247 18>291>027 91>916>560 

KMlatevyiTPaB

GRtakarR)ak;

srub ·25>924>779‚ ·4>029>534‚ 38>380>837 24>984>742 ·6>423>247‚ 4>966>501 31>954>520

na´f©TI 31 F<¨ 2004

srubRTB¥skmµ 4>388>609 2>847>408 38>187>249 22>799>771 - 15>885>809 84>108>846

srubbMNul 13>989>992 2>179>537 6>737>195 11>057>827 10>417>207 13>792>130 58>173>888

KMlatevyiTPaB

GRtakarR)ak;

srub ·9>601>383‚ 667>871 31>450>054 11>741>944·10>417>207‚ 2>093>679 25>934>958
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33> karviPaKsac;R)ak;gayRsYl

ticCag1Ex 1Exdl;3Ex 3Exdl;12Ex BI1q<aMdl;5q<aM elIsBI5q<aM KµankarR)ak; srub
dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik

na´f©TI 31 F<¨  2005

RTB¥skmµ

sac;R)ak;k<—g´d 8>798>970 - - - - - 8>798>970 

KNnIpat;Tat;Ca

mYynwgFnaKar

nigRKwHsƒan

hirBaÔvtƒ—epSg™ 1>199>572 - - - - - 1>199>572 

R)ak;beBaÔICamYy

nwgFnaKar

nigRKwHsƒan

hirBaÔvtƒ—epSg™ 825>254 - 28>000 - - - 853>254 

R)ak;beBaÔIenA

FnaKarCati 2>202>835 - - - - 4>391>487 6>594>322 

karvinieyaKelI

b¶N˜rtnaKar - - - - - - -

÷NTan nigbuer

RbTansuTÏ 8>798>847 18>022>308 53>970>587 17>668>556 - - 98>460>298 

RTB¥skmµrUbI

nigsMPar£ 1>794>745 200>765 1>067>631 690>889 -- 1>328>325 5>082>355 

kmµviFIkuMB¥¨T¶r - - - 646>030 - - 646>030 

RTB¥skmµepSg™ 1>581>187 189>300 149>249 78>871 - 220>232 2>218>839 

RTB¥skmµrwbGUs - - 17>440 - - - 17>440

srubRTB¥skmµ 25>201>410 18>412>373 55>232>907 19>084>346 - 5>940>044 123>871>080
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33> karviPaKsac;R)ak;gayRsYl ·t‚

ticCag1Ex 1Exdl;3Ex 3Exdl;12Ex BI1q<aMdl;5q<aM elIsBI5q<aM KµankarR)ak; srub
dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik dul¬arGaemrik

bMNul

R)ak;beBaÔI

GtifiCn 42>013>011 4>701>205 11>486>228 3>425>404 275>277 - 61>901>125 

bg�r nigRTB¥

GkmµepSg™ 2>202>448 5>898 1>646>247 - - 3>854>593 

kMcIepSg™ - 4>000>000 4>000>000 8>500>000 2>500>000 - 19>000>000 

bMNulsMxan; - - - 1>636>740 4>260>078 - 5>896>818 

RTB¥GkmµesaFn

nivt†n§buK�lik - - - - - 902>324 902>324 

sMviFanFnFana

r:ab;rgsuxPaB - - - - - 361>700 361>700 

srubbMNul 44>215>459 8>707>103 17>132>475 13>562>144 7>035>355 1>264>024 91>916>560 

KMlatsac;R)ak;

gayRsYl ·19>014>049‚ 9>705>270 38>100>432 5>522>202 ·7>035>355‚ 4>676>020 31>954>520

na´f©TI 31 F<¨ 2004

RTB¥skmµsrub 18>507>514 13>604>824 35>409>592 12>368>250 14>843 4>203>823 84>108>846

RTB¥Gkmµsrub 25>908>263 2>496>831 6>386>798 12>057>293 11>061>165 263>538 58>173>888

KMlatsac;R)ak;

gayRsYl ·7>400>749‚ 11>107>993 29>022>794 310>957 ·11>046>322‚ 3>940>285 25>934>958
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karRsavRCavelIcMNat;f<ak;Caskl

TsSn£elIkarp†l;cMNat;f<ak;

28 kum∏£ 2006

TsSn£elIkarp†l;cMNat;f<ak; £ FnaKar eGsIulIda PIGilsIu

P<MeBj, RBHraCaNacRkkmı—Ca

cMNat;f<ak;

RbePT cMNat;f<ak; Moody’s

TsSnvis¶y sƒirPaB

rUbiyb¶N˜breTssMrab;R)ak;beJÔI B3/NP

rUbiyb¶N˜k<—gRsuksMrab;R)ak;beJÔI Ba1/NP

PaBx¬aMg´nsƒanPaBhirJÔvtƒ—FnaKar D

rUbiyb¶N˜breTssMrab;R)ak;beJÔIry£eBlEvg B2

rUbiyb¶N˜k<—gRsuksMrab;R)ak;beJÔIry£eBlEvg Ba1

R)ak;beJÔIry£eBlx¬I NP

sMKal; £ sMrab;B¶tºmanlMGit sUmTsSnaevbsayrbs;sƒab¶np†l;cMNat;f<ak;FnaKarGn†rCati Moody’s tamry£  www.moodys.com

rWevbsayrbs;FnaKar eGsIulIda PIGilsIu  tamry£ www.acledabank.com.kh .
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karp†l;cMNat;f<ak; edaysƒab¶np†l;cMNat;f<ak;FnaKarGn†rCati M O O D Y ’ S
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sUcnakrsmiTÏpl

sUcnakrsmiTÏplesdΩkicç

EC1. karlk;suTÏ 46-80

EC2. cMENkTIpSartamPUmisaRs† 42

EC3. ´f¬edIm sMPar£ nig esvakmµ 46-80

EC4. cMNayeKarBtamkicçsn¥a 46-80

EC5. R)ak;ebovtS nigR)ak;cMeNjsrub 46-80

EC6. karEbgEckedImTun 46-80

EC7. ekIneLIg/fycuHR)ak;cMNUl 46-80

EC8. BnÏ)anbg; 46-80

EC9. ]btƒm∏Fn 40

EC10. viPaKTan 40

sUcnakrsmiTÏplbrisƒan

EN1. sMPar£eRbIR)as;srub 38

EN2. sMNl;eRbIR)as;xageRkA 38

EN3. famBleRbIR)as;pˇal; 38

EN4. famBleRbIR)as;Rbeyal 38

EN5. kareRbIR)as;Twksrub 39

EN6. dIk<—gtMbn;EdlCaTICMrk manCIvcMruHsMbUrEbb Kµan

EN7. plb:HBal;dl;CIvcMruH 37

EN8. karbeBaçj]sµ¶npˇHkBaçk; 38

EN9. sarFatubMp¬ajdl;RsTab;GUhS¨n 38

EN10. ]sµ¶nsayPaycUlk<—gGakas 38

EN11. sMNl; 38

EN12. karbeBaçjsMNl;eTAk<—gTwk 39

EN13. kMBb; Kµan
°

EN14. plb:HBal;dl;brisƒan´nplitplnigesvakmµ Kµan
°

EN15. karRbmUlplitplmkvijedIm∫IEkERbfµI Kµan
°

EN16. karRtYtBinit¥cMeBaHkarminRbtibt†itam 33-34

1> TsSn£ nigyuTÏsaRs†

1>1 r)aykarN§´nkarGPivD¸nirn†rPaB 37

1>2 r)aykarN§kt†asMxan;™ 37-41

2> B¶tºmanGMBIFnaKar

2>1 eQµaHRkumhªun 42

2>2 skmµPaBsMxan;™ 42

2>3 Gg�karelx 14

2>4 BiBNºnaGMBIFnaKar 42,50

2>5 RbeTs 42

2>6 TMrg;nItikmµ 42,50

2>7 TIpSar 42

2>8 tYelxsMxan;™ 2

2>9 PaKTunik 16-18

2>10 TMnak;TMngsMrab;r)aykarN§ 1

2>11 ry£eBl´nr)aykarN§ 45

2>12 kalbriecœT´nr)aykarN§cugeRkaybg˝s; 45

2>13 visalPaB 45

2>14 bMErbMrYlsMxan;™ Kµan

2>15 bMErbMrYleFobnwgq<aMmun™ 2

2>17 karGnuvt† GRI 37

2>18 eKalkarN§KNeny¥ü 50

2>19 eKalkarN§ nigkarRbtibt†i´pˇk<—g 16-36,40-41

3> rcnasmı¶nÏGPi)alkicç nigRbB¶nÏkarRKb;RKg

3>1 rcnasmı¶nÏGPi)alkicç 16-26

3>2 PaB–kraC¥ü 16,19-26

3>3 CMnaj 19-20

3>4 dMeNIrkar´nkarRtYtBinit¥ 28-36

3>5 karTTYlxusRtUv 19-26,28-36

3>6 TsSn£ nig ebskkmµ 1,12

3>7 RkmsIlFmº 27

3>8 PaKTunik 16-18

]bsmı¶nÏ G R I
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sUcnakrsmiTÏplsg�m

LA1. raylMGitBIsmasPaB 40

LA2. karbeg˚ItkargarfµI Kµan

LA3. shCIBtMNagkmµkrnieyaCit 40

LA4. eKalkarN§Tak;TgnwgbuK�lik 39-40

LA5. eRKaHf<ak;kargar nigCMgW 40

LA6. eKalkarN§suxPaB nigsuvtƒiPaB 40

LA7. eKalkarN§ nigkmµviFI HIV/AIDS 40

LA8. karhVwkhVWn 39

LA9. eKalkarN§TTYl)an‘kaskargaresµI™K<a 39,41

LA10. smasPaBf<ak;dwknaMCan;xıs; 24-26

HR1. eKalkarN§siTÏimnusS 37

HR2. karBicarNaplb:HBal;siTÏimnusS 33,39

HR3. karRtYtBinit¥siTÏimnusS Kµan

HR4. eKalkarN§s†IBIkarerIseGIg 39

HR5. eKalkarN§s†IBIkarcUlrYmedayesrI 39

HR6. eKalkarN§s†IBIkMlaMgBlkmµkumar 37

HR7. eKalkarN§s†IBIkMlaMgBlkmµedaykarbg≈M 37

SO1. plb:HBal;dl;shKmn§ 40-41

SO2. eKalkarN§s†IBIGMeBIBukrlYy nigkarsUk)a:n; 39-41

SO3. eKalkarN§s†IBIkartsªUmtineya)ay 41

PR1. suxPaB nigsuvtƒiPaBplitplEdlTak;Tg Kµan
°

PR2. B¶tºmanGMBIplitpl 40-41

PR3. GafºkM)aMgB¶tºmanGtifiCn 41

sMKal; £ ° = minTak;Tg

]bsmı¶nÏ G R I
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kariyal¶yFnaKar eGsIulIda   PIGilsIu

kariyal¶ykN†al

GKarelx28 mhavifIem:AesTug sg˚at;bwgRtEbk xNÎcMkarmn raCFanIP<MeBj 

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-23-214 634 /993 780 / 364 619

TUrsar £ ·855‚-23-364 914 / 217 816 / 213 239

GuIEm:l £ acledabnk@acledabank.com.kh

SWIFT Code: ACLBKHPP

naykdΩanRbtibti†kar

·manTItaMgCamYynwgkariyal¶ykN†al FnaKar eGsIulIda PIGilsIu‚

TUrs¶Bˇ £ ·855‚-23-993 223 / 994 392

TUrsar £ ·855‚-23-217 816

GuIEm:l £ operation@acledabank.com.kh

P<MeBj-kN†al

saxaxNÎcMkarmn pˇHelx55A nig55B p¬¨velx113 sg˚at;bwgekgkgTI3 xNÎcMkarmn 

raCFanIP<MeBj 

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-23-210 835 / 221 520

TUrsar £ ·855‚-23-220 300

GuIEm:l £ pnp@acledabank.com.kh rW ckm@acledabank.com.kh

saxaxNÎdUneBj pˇHelx248 mhavifIRBHmunIvgS ·p¬¨v 93‚ sg˚at;bwgraMg xNÎdUneBj

raCFanIP<MeBj 

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-23-222 626 / 222 424 / 223 535 / 224 545

TUrsar £ ·855‚-23-223 670 / 220 522

GuIEm:l £ dpn@acledabank.com.kh

saxaTI1xNÎb∞sSIEkv pˇHelx482 RkumTI6 PUmisıanxıs; sg˚at;KIL¨Em:Rtelx6 xNÎb∞sSIEkv 

raCFanIP<MeBj

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-23-430 673 / 427 668, ·855‚-12-587 862

TUrsar £ ·855‚-23-430 645

GuIEm:l £ 012587862@mobitel.com.kh
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kariyal¶yFnaKar eGsIulIda   PIGilsIu

saxaTI2xNÎb∞sSIEkv p̌Helx30 I p¬̈velx6A PUmiekonX¬aMg sg̊at;eRCaycgVa xNÎb∞sSIEkv raCFanIP<MeBj

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-23-430 527, ·855‚-12-968 294

TUrsar £ ·855‚-23-430 537

GuIEm:l £ 012968294@mobitel.com.kh

nigman 4 kariyal¶y ”muxkMBUl, rkaekag1, xSac;kN†al ·XMuviharsYKº‚, xSac;kN†al ·XMusVayremot‚’

saxaxNÎdeg˚a RkumTI9 PUmib:RbkxageCIg sg˚at;kakab xNÎdeg˚a raCFanIP<MeBj

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-23-890 490, ·855‚-12-968 295

TUrsar £ ·855‚-23-890 130

GuIEm:l £ dkr@acledabank.com.kh

nigman 2kariyal¶y ”Gg�s<Ál, dMNak;GMBil’

saxaRsuktaexµA-ext†kN†al PUmiRkeBIha XuMERBkb∞sSI RsuktaexµA ext†kN†al

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-23-425 623, ·855‚-12-587 865

TUrsar £ ·855‚-23-425 691

GuIEm:l £ tkm_kdl@camshin.com.kh

nigman 7 kariyal¶y ”s˝ag, ekaHFM, kN†alsˇwg, bwgx¥ag, sVayrlM, ERBkGMbil, sMeBABUn’

saxaxNÎmanC¶y pˇHelx32 p¬¨vCatielx1 RkumTI3 PUmiedImGMBil sg˚at;c∫arGMeBATI1 xNÎmanC¶y 

raCFanIP<MeBj

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-23-720 633, ·855‚-12-217 953

TUrsar £ ·855‚-23-720 414

GuIEm:l £ 012217953@mobitel.com.kh

kariyal¶yRsukekonsVay PUmiTYlet<at XuMKKIr RsukekonsVay ext†kN†al

·Rbtibti†kareBjeljdUcsaxa‚ RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-24-397 575, ·855‚-12-965 029

TUrsar £ ·855‚-24-395 757

GuIEm:l £ 012965029@mobitel.com.kh

nigman 3 kariyal¶y ”ERBkfµI, lVa–m, sMeragFM’
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kariyal¶yFnaKar eGsIulIda   PIGilsIu

saxakMBg;cam-RkecH

pˇHelx31 nig33 vifIexmrPUminˇ PUmiTI14 XuMkMBg;cam  RsukkMBg;cam 

ext†kMBg;cam

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-42-941 703 / 941 708, ·855‚-12-900 110

TUrsar £ ·855‚-42-941 707 / 941 702

GuIEm:l £ kcm@acledabank.com.kh

nigman 8 kariyal¶y ”´RBQr, cMkarelI, )aFay, busx<—r, eCIg´RB, RkUcqµar, ekaHsUTin, sˇwgRtg;’

saxaRsukt∫¨gXµ—M-ext†kMBg;cam p¬¨vCatielx7 PUmieCIgLg XuMsYg Rsukt∫¨gXµM— ext†kMBg;cam

TUrs¶Bˇ £ ·855‚-42-340 236 , ·855‚-12-683 961

TUrsar £ ·855‚-42-393 915

GuIEm:l £ 012683961@mobitel.com.kh

nigman 5 kariyal¶y ”emmt;, GUraMg“, BjaERkk, t∫¨gXµ—M, s<Ál
°
’

saxaRsukRsIsnÏr-ext†kMBg;cam PUmiERBkeBaF+eRkam XuMERBkeBaF+ RsukRsIsnÏr ext†kMBg;cam  

TUrs¶Bˇ £ ·855‚-12-683 981

TUrsar £ ·855‚-42-394 447

GuIEm:l £ 012683981@mobitel.com.kh

nigman 3 kariyal¶y ”kgmas, kgmas ·kgtaNwg‚, XMuERBktang; RsukekaHsUTin-saxaRsukRsIsnÏr-ext†kMBg;cam’

saxaext†RkecH

vifIelx12 PUmiRkecH XuMRkecH RsukRkecH ext†RkecH 

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-72-971 707

TUrsar £ ·855‚-72-971 706

GuIEm:l £ kte@acledabank.com.kh

nigman 1 kariyal¶y ”q¬¨g’

saxaext†sˇwgERtg

PUmikN†al XuMsˇwgERtg RsuksˇwgERtg ext†sˇwgERtg  

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-74-973 684

TUrsar £ ·855‚-74-973 685

GuIEm:l £ stg@acledabank.com.kh
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kariyal¶yFnaKar eGsIulIda   PIGilsIu

saxaext†)at;dMbg-Rkug´b:lin

pˇHelx899 RkumTI5 PUmirMeck4 XuMrtn£ Rsuk)at;dMbg ext†)at;dMbg

RbGb;sMbuRtelx £ 1149

TUrs¶B̌ £ ·855‚-53-952 054 /953 153 /953 152, ·855‚-12-900 103

TUrsar £ ·855‚-53-952 051

GuIEm:l £ btb@acledabank.com.kh

nigman 5 kariyal¶y ”emagb∞sSI, bevl, sML¨t, )aNn;, fµeKal’

saxaxNÎ´b:lin-Rkug´b:lin pˇHelx C2/231 PUmi)a:huIt∫¨g sg˚at;´b:lin xNÎ´b:lin Rkug´b:lin

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-12-424 501

GuIEm:l £ 012424501@mobitel.com.kh

nigman 3 kariyal¶y ”P<MRBwk, sMeBAlUn, kMerog’

saxaext†esomrab-]t†rmanC¶y

pˇHelx006 p¬¨vCatielx6 RkumTI7 PUmisalakEnSg XuMsVaydg�M Rsukesomrab 

ext†esomrab

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-63-963 660 / 963 251 / 393 900

TUrsar £ ·855‚-63-963 280

GuIEm:l £ srp@acledabank.com.kh

nigman 12 kariyal¶y ”sMerag ·ext†]t†rmanC¶y‚, BYk, sURTniKm, CIERkg, RkLaj;, R)asaT)aKg, ssrs†m∏, RsIs<M, esomrab,

bnˇayGMBil, Gg�rCuM
°
, Gn¬g;Evg

°
’Ö

saxaext†bnˇaymanC¶y

pˇHelx D268- D269- D270- D271 Rkum13 PUmi3 XuMRBHBn¬a 

RsuksirIesaP¶N, ext†bnˇaymanC¶y

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-54-958 821 /958 634 /958 541

TUrsar £ ·855‚-54-710 092

GuIEm:l £ bmc@acledabank.com.kh

nigman 5 kariyal¶y ”mg�lbUrI, fµBYk, RBHenRtRBH, sVayeck, P<MRsuk’

saxaRsukGUreRCA-ext†bnˇaymanC¶y pˇHelx043 RkumTI1 PUmi)aliely¥ XMue):ayEb:t RsukGUreRCA ext†bnˇaymanC¶y 

TUrs¶Bˇ £ ·855‚-54-967 020

TUrsar £ ·855‚-54-967 469

GuIEm:l £ ppt@acledabank.com.kh

nigman 2 kariyal¶y ”m:a´L,  GUreRCA’



88

saxaext†kMBt-RkugEkb

pˇHelx27 p¬¨velx724 Rkum1 PUmi1]sPa XuMkMBg;kN†al RsukkMBg;)ay 

ext†kMBt

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-33-932 880

TUrsar £ ·855‚-33-932 334 / 932 335

nigman 5 kariyal¶y ”kMBg;Rtac, QUk, bnˇaymas, Gg�rC¶y, CMuKIrI’

saxaext†taEkv

p¬¨velx10 Rkum4 PUmi2 XuMrkak<—g  RsukdUnEkv ext†taEkv

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-32-931 246

TUrsar £ ·855‚-32-931 144 

GuIEm:l £ tko@acledabank.com.kh

nigman 11 kariyal¶y ”)aTI, KIrIvg; ·RBHåTCan;CuM‚, ´RBkb∫as, )aTI-RtaMx<ar, RtaMkk; ·pSarGg�taesam‚, RtaMkk; ·pSaRtaMkk;‚, RTaMg,

sMerag ·XMusMerag ‚, KIrIvg; ·XuM´RBrMedg‚, sMerag ·XMubwgRtaj;xageCIg‚, Gg�rbUrI’

saxaRkugRBHsIhnu-ekaHkug

p¬¨v–kraC¥ RkumTI16 PUmi2 sg˚at;elx4 xNÎmit†PaB RkugRBHsIhnu

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-34-320 232 / 933 723

TUrsar £ ·855‚-34-933 923

GuIEm:l £ snv@acledabank.com.kh

nigman 3 kariyal¶y ”´RBnb;, sˇwghav, ERsGMbil’

saxaRsuksµac;manC¶y-ext†ekaHkug

PUmi2 XuMsµac;manC¶y Rsuksµac;manC¶y ext†ekaHkug

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-35-936 693

TUrsar £ ·855‚-35-936 639

saxaext†eBaF+sat;

pˇHelx239 PUmiBalEjk1 XuMpˇH´RB RsuksMeBAmas ext†eBaF+sat;

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-52-951 434, ·855‚-12-900 104

TUrsar £ ·855‚-52-951 634

GuIEm:l £ pur@acledabank.com.kh

nigman 7 kariyal¶y ”)akan ·XuMRtBaMgCg‚, RkKr, P<MRkvaj, GUrtae)a:g, eQItuM, keN†øg, )akan ·XuMtaela‚’

kariyal¶yFnaKar eGsIulIda   PIGilsIu
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saxaext†kMBg;FM-RBHvihar

pˇHelx36 p¬¨vCatielx6 RkumTI3 PUmisˇwgEsn XuMkMBg;Rke)A RsuksˇwgEsn 

ext†kMBg;FM

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-62-961 243 / 962 247

TUrsar £ ·855‚-62-961 444 /962 247

GuIEm:l £ ktm@acledabank.com.kh

nigman 6 kariyal¶y ”)arayN§ ·XuMbl¬¶g˚‚, esˇag, sUeyag, )arayN§ ·XuMårayN§‚, R)asaTsMbUr, kMBg;sVay
°
’

saxaRsukEt∫gmanC¶y-ext†RBHvihar PUmiLGidΩ XuMkMBg;RbNak RsukEt∫gmanC¶y ext†RBHvihar

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-12-289 851

TUrsar £ ·855‚-12-401 507

GuIEm:l £  012289851@mobitel.com.kh

nigman 2 kariyal¶y ”KUEln, revog’

saxaext†kMBg;sıW

p¬¨vCatielx4 PUmisMNg; XuMrkaFM Rsukc∫armn ext†kMBg;sıW

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-25-987 236 / 987 108

TUrsar £ ·855‚-25-987 236

GuIEm:l £ ksp@acledabank.com.kh

nigman 5 kariyal¶y ”KgBisI, P<MRsYc ·XuMKirIv¶n†‚, PM<RsYc ·XuMERtgRtywg‚, sMeragTg, bresdΩ’

saxaRsuk]dug�-ext†kBg;sıW PUmi]dug� XuMvaMgcas; Rsuk]dug� ext†kMBg;sıW

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-25-395 565 , ·855‚-12-903 294

TUrsar £ ·855‚-25-394 565

GIuEm:l £ 012903294@mobitel.com.kh

nigman 1 kariyal¶y ”]dug�’

saxaext†kMBg;q<aMg

PUmiRtBaMgbI XuMpSarq<aMg RsukkMBg;q<aMg ext†kMBg;q<aMg

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-26-988 809 / 988 608

TUrsar £ ·855‚-26-988 748

GuIEm:l £ kcg@acledabank.com.kh

nigman 5 kariyal¶y ”bribUN§, Twkpus, rlaeb˝ør, kMBg;RtLac, ClKIrI’ 

kariyal¶yFnaKar eGsIulIda   PIGilsIu



90

saxaext†sVayerog

p¬¨velx113 PUmieragbEn¬ XuMsVayerog RsuksVayerog ext†sVayerog 

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-44-945 545 / 945 596

TUrsar £ ·855‚-44-945 545

GuIEm:l £ svg@acledabank.com.kh

nigman 3 kariyal¶y ”sVayTab, rmasEhk, sVayRCM’

saxaext†´RBEvg

RkumTI9 PUmielx4 XuMkMBg;lav RsukkMBg;lav ext†´RBEvg

RbGb;sMbuRtelx £ 1149

TUrs¶Bˇ £ ·855‚-43-944 555

TUrsar £ ·855‚-43-944 555 / 944 577

GuIEm:l £ pvg@acledabank.com.kh

nigman 4 kariyal¶y ”BaraMg ·XuMrka‚, BaraMg ·XuMkMBg;BBil‚, kMBg;RtEbk, kMcaymar’

saxaRsukBamrk§-ext†´RBEvg RkumTI3 PUmielx1 XuMERBkxSay :x : RsukBamrk§ ext†´RBEvg

TUrs¶Bˇ £ ·855‚-43-750 142 , ·855‚-12-639 374

GIuEm:l £ 012639374@mobitel.com.kh

nigman 2 kariyal¶y ”elIkEdk, BamCr’

saxaext†rtnKirI-mNÎlKirI
°

PUmiTI1 XMuLa)anesok Rsuk)anlug ext†rtnKirI

saxaext†mNÎlKirI
°

PUmiGUrsıan XMusıanmanC¶y RsukEsnmenarm¥ ext†mNÎlKirI

sMKal; £ kariyal¶yEdlmansBaÔa ·°‚ RtUv)anbeg˚IteLIgenAk<—gq<aM2006 .

kariyal¶yFnaKar eGsIulIda   PIGilsIu
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FnaKar´dKU   eRkARbeTs

manFnaKarcMnYn 42 enAk<—g 41 RbeTs EdlmansaxaCa´dKUcMnYn 255 £

RbeTs · cMnYnFnaKar´dKU‚ eQµaHFnaKar

GU®s†alI ·2‚ Commonwealth Bank of Australia (Sydney*) - AUD
Commonwealth Bank of Australia (Adelaide, Brisbane, Darwin, 

Hobart, Melbourne, Perth and Sydney)
KEB Australia Ltd. (Sydney)

EbªlhSik ·3‚ Bank of New York (Brussels)
Commerzbank AG, The Brussels Branch (Brussesls)
ING Belgium NV/SA (Brussels*) - EUR

eRbsIul ·1‚ American Express Bank, Brazil (Sao Paulo)

kaNada ·1‚ Korea Exchange Bank of Canada (Toronto)

ekaHexemn ·1‚ Nordea Bank Finland Plc (Georgetown)

cin ·9‚ Bank of New York (Shanghai)
Bank of Tokyo-Mitsubishi UFJ Ltd (Beijing, Dalian, Shanghai, 

Shenzhen, and Tianjin)
China Construction Bank (All branches in China)
Commerzbank AG, Shanghai Branch (Shanghai)
IntesaBci S.P.A. (Shanghai)
Korea Exchange Bank (Beijing, Dalian, Shanghai and Tianjin)
Standard Chartered Bank (Shanghai)
Sumitomo Mitsui Banking Corporation (Guangzhou, Shanghai, 

Suzhou, and Tianjin)
Woori Bank (Beijing and Shanghai)

saFarNrdΩeqk ·1‚ Commerzbank AG (Prague)

daNWm:ak  ·1‚ Nordea Bank Denmark A/S (Copenhagen)

eGhSI—b ·1‚ American Express Bank Ltd. (Cairo)

eGs†¨na ·1‚ Nordea Bank Finland Plc Estonia Branch (Tallinn)

hVaMgLg;d§ ·1‚ Nordea Bank Finland Plc (Helsinki)
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)araMg ·4‚ Banca Commerciale Italiana (France) S.A. (Paris)
Bank of Tokyo-Mitsubishi Ltd. Paris Branch (Paris)
Commerzbank AG (Paris)
Korea Exchange Bank (Paris)

Gal¬Wm:g; ·8‚ American Express Bank GMBH (Frankfurt*) - EUR
Bank of New York (Frankfurt)
Bank of Tokyo-Mitsubishi Ltd. Duesseldorf Branch (Duesseldorf)
Commerzbank AG (Frankfurt, Berlin, Duesseldorf, Hamburg, Muenchen)
Korea Exchange Bank (Deutschland) AG (Frankfurt)
Landesbank Hessen-Thueringen Girozentrale (Frankfurt)
Nordea Bank Finland Plc Niederlassung Deutschland (Frankfurt)
UFJ Bank Limited (Dusseldorf)

Rkik ·1‚ American Express Bank Ltd. (Athens)

hugkug SAR ·13‚ American Express Bank Limited
Banca Intesa S.P.A
Bank of New York
Bank of Tokyo-Mitsubishi Ltd. Hong Kong Branch
Commerzbank AG
Commonwealth Bank of Australia
Korea Exchange Bank
Standard Chartered Bank
Sumitomo Mitsui Banking Corporation
UFJ Bank Limited
Union Bank of California, N.A. 
Wachovia Bank 
Woori Bank

hugRKI ·1‚ Commerzbank (Budapest) RT. (Budapest)

÷NÎa ·5‚ American Express Bank Limited (New Delhi, Chennai, Kolkata and 
Mumbai)

Bank of Tokyo-Mitsubishi Ltd. (New Delhi, Chennai, Mumbai)
Canara Bank (Mumbai)
Standard Chartered Bank (Mumbai)
UFJ Bank Limited (New Delhi)

÷NÎ¨ensIu ·5‚ American Express Bank Limited (Jakarta)
Bank of Tokyo-Mitsubishi Ltd. (Jakarta)
Bank Rakyat Indonesia (Jakarta)
P.T. KEB Danamon (Indonesia) (Jakarta)
P.T. Woori Bank Indonesia (Jakarta)

eGorLg; ·2‚ Commerzbank Europe (Ireland) (Dublin)
IntesaBci Bank Ireland Plc (Dublin)

GIutalI ·2‚ Banca Intesa S.P.A. (Milan)
Commerzbank AG (Milano)
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Cb:un ·12‚ American Express Bank Limited (Tokyo)
Bank of New York (Tokyo and Tokyo Trade Service Centre)
Bank of Tokyo Mitsubishi Ltd (Tokyo) 
Commerzbank AG (Tokyo)
Commonwealth Bank of Australia (Tokyo)
IntesaBci S.P.A (Tokyo)
Korea Exchange Bank (Tokyo and Osaka)
Standard Chartered Bank (Tokyo)
Sumitomo Mitsui Banking Corporation (Tokyo)
Union Bank of California, N.A (Tokyo)
Wachovia Bank N.A. (Tokyo)
Woori Bank (Tokyo)

kUer: ·11‚ American Express Bank Limited (Seoul)
Bank of New York (Seoul) 
Bank of Tokyo-Mitsubishi Ltd. (Seoul, Pusan)
KOOKMIN BANK (Seoul)
Korea Exchange Bank (Seoul)
Standard Chartered Bank (Seoul)
Sumitomo Mitsui Banking Corporation (Seoul)
UFJ Bank Limited (Seoul)
Union Bank of California, N.A (Seoul)
Wachovia Bank N.A. (Seoul)
Woori Bank, (Seoul)

Lav ·1‚ Banque Pour Le Commerce Exterieur Lao (Vientiance)

luchSaMbªY ·3‚ American Express Bank (Luxembourg) S.A.
Bank of New York (Luxembourg) S.A.
Nordea Bank S.A. (Luxembourg)

m:aeLsuI ·4‚ Bank of Tokyo-Mitsubishi (Malaysia) Berhad (Kuala Lumpur)
Bumiputra Commerce Bank Berhad (Kuala Lumpur)
Commerzbank AG, Lubuan Branch (Lubuan)
Standard Chartered Bank Bhd (Kuala Lumpur)

hul¬g;d§ ·5‚ ABN AMRO Bank N.V. (Amsterdam)
Commerzbank (Nederland) N.V (Amsterdam)
ING Bank N.V.(Amsterdam)
Korea Exchange Bank (Amstelveen)
Rabobank Nederland (Utrecht)

Nrev: ·1‚ Nordea Bank Norge ASA (Oslo)

hªVIlIBIn ·3‚ American Express Bank Limited (Manila)
Korea Exchange Bank (Manila)
Union Bank of California, Manila Offshore Banking Unit (Manila)
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b:UL¨j ·1‚ Nordea Bank Polska SA (Gdynia)

shB¶nÏrusSI— ·2‚ Banca Intesa ZAO (Moscow)
Commerzbank Eurasaja Sao (Moscow)

swg˙bUrI ·11‚ American Express Bank
Bank of New York
Bank of Tokyo-Mitsubishi UFJ Ltd. Singapore Branch
Commerzbank AG, (Singapore Branch)
Commonwealth Bank of Australia 
DBS Bank Ltd.
Korea Exchange Bank
Nordea Bank Finland Plc
Standard Chartered Bank
Sumitomo Mitsui Banking Corporation
Woori Bank

GaRhiVkxagt∫¨g ·1‚ Commerzbank AG (Johannesburg)

eGs∫a:j ·2‚ Commerzbank AG (Madrid)
Caja de Ahorros del Mediterraneo (Alicante)

sªuyEGªt ·1‚ Nordea Bank AB (Stockholm, Malmo, Goteberg)

sVI—s ·3‚ American Express Bank (Switzerland) SA (Geneva)
Commerzbank (Schweiz) AG (Zurich)
Nordea Bank S.A. (Zurich)

´tv:an; ·9‚ American Express Bank Limited (Taipei)
Bank of New York (Taipei)
Bank of Panhsin
Bank of Tokyo-Mitsubishi Ltd. (Taipei)
Standard Chartered Bank (Taipei)
Sumitomo Mitsui Banking Corporation (Taipei)
UFJ Bank Limited (Taipei)
Union Bank of California, N.A. (Taipei)
Wachovia Bank N.A. (Taipei)
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´f ·7‚ American Express Bank Ltd (Bangkok)
Bank of Nova Scotia, Bangkok Branch (Bangkok)
Bank of Tokyo-Mitsubishi Ltd. (Bangkok)
Standard Chartered Bank (Thai) Pcl (Bangkok)
Sumitomo Mitsui Banking Corporation (Bangkok)
UFJ Bank Limited (Bangkok International Banking Facility) (Bangkok)
United Overseas Bank (Thai) Public Company Limited 

(Bangkok*) -THB

shB¶nÏGara:b; eGmIert ·2‚ Mashreqbank psc (Dubai)
Standard Chartered Bank (Dubai)

Gg;eK¬s ·11‚ Bank of New York (London)
Banca Intesa S.P.A. (London)
Bank of Tokyo-Mitsubishi Ltd. London Branch (London)
Commerzbank AG (London)
Commonwealth Bank of Australia (London)
Korea Exchange Bank (London)
Nordea Bank Finland Plc (London)
Standard Chartered Bank (London*) - EUR
UFJ Bank Limited (London)
Wachovia Bank N.A. (London)
Woori Bank London(London)

shrdΩGaemrik ·19‚ ABN AMRO Bank N.V. (Chicago, Miami and New York)
American Express Bank Limited (New York*) - USD
Bank of New York (New York)
Bank of Tokyo-Mitsubishi Ltd. (Los Angeles, New York)
Citizens Bank of Rhode Island (Rhode Island)
Commerzbank AG (New York)
Commonwealth Bank of Australia (New York)
Credit Lyonnais (New York)
Far East National Bank (Los Angeles)
HSBC Bank USA (New York*) - USD
IntesaBci S.P.A. (New York)
Korea Exchange Bank (Los Angeles Agency and New York)
Nordea Bank Finland Plc (New York)
Standard Chartered Bank (New York*) - USD
Sumitomo Mitsui Banking Corporation (New York)
UFJ Bank Limited (Los Angeles and New York)
Union Bank of California International (New York, Sanfrancisco, Ca)
Wachovia Bank, NA (Charlotte, Los Angeles, Miami, New York and 

Int'l Operations, Philadelphia)
Woori Bank (Los Angeles and New York)
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evotNam ·12‚ Bank For Foreign Trade of Vietnam ('VIETCOMBANK') (Head Office 
Hanoi, Ho Chi Minh City and 23 provincial centres)

Bank for Investement and Development of Vietnam(Hanoi)
Bank of Tokyo Mitsubishi Ltd. (Hanoi, Ho Chi Minh )
Eastern Asia Commercial Bank (Ho Chi Minh City)
Industrial and commercial Bank of Vietnam (All branches in Vietnam)
Korea Exchange Bank (Hanoi)
Nam A Commercial Joint Stock Bank (Ho Chi Minh City)
Saigon Thuong Tin Commercial Joint Stock Bank (‘SacomBank’) 

(Ho Chi Minh)
Standard Chartered Bank (Hanoi)
VID Public Bank
Vietnam Bank for Agriculture and Rural Development (Hanoi*) 

- VND & USD
Woori Bank (Hanoi)

sMKal; £ FnaKarTaMgLayNaEdlmansBaÔap˚ay (*) enABIeRkay CaFnaKarEdlmanKNnITUTat;CamYytamrUbiyb¶N˜EdlånbBaÇak; .

rUbPaBenAkardΩansagsg;kariyal¶ykN†alfµI ftenAExemsa q<aM2006
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