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inquiry@acledabank.com.kh | www.acledabank.com.kh
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A bank guarantee is a signed undertaking to pay the
beneficiary on the presentation of complying
demand.

Bank guarantees herein include a Bank Guarantee
and Standby Letter of Credit.

Bid Guarantee to support an obligation of the applicant to

execute a contract if a pplicant is awarded the bid.

Performance Guarantee to support an obligation of applicant
to pay money including for the purpose of covering losses arising
from a default of the applicant in completion of the underlying

trasaction.

Advance Payment Guarantee to support an obligation of the
applicant to account for an advance payment made by the

beneficiary to the applicant.

Payment Guarantee to support applicant’s payment obligation

in connection with settlment of goods, service, or real estate.

Retention Money Guarantee to cover the applicant obligation
to receive the full amount due as partial or full payment under the

contract before the lapse of agreed period.

Financial Guarantee to support an obligation to pay money
including any instrument evidencing an obligation to repay

borrowed money.

Counter Guarantee a signed undertaking issued by Counter
Guarantor to another party to procure the issue by that other party
of a guarantee and that provides for payment upon the

presentation of complying demand.




