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Disclaimer
This presentation has been prepared for informational purposes only. The information and data contained in this report have been obtained from sources we consider reliable; however, we make no representation that
the information provided in this report is accurate or complete, and it should not be relied on as such. The recipient of this report should use his/her independent judgment regarding the sale or purchase of any
securities or financial instruments mentioned herein. We disclaim any liability whatsoever for any direct or consequential loss arising from any use of this report or its contents. It is copyrighted material and may not
be reproduced, transmitted, quoted, or distributed in any manner without the prior written consent of Yuanta Securities Cambodia Plc.



Page 2



Page 3

200

400

600

800

1,000

1,200

1,400

1,600

1,800

2,000

2,200

0

1,000

2,000

3,000

4,000

5,000

6,000

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Gross loans (USD'mn) GDP per capita (USD, Right Axis)

ILO's 

Project
NGO

Microfinance 

NGO

Specialized 

Bank1.0

Commercial Bank2.0

(DFIs as Strategic Shareholders)

Commercial Bank3.0

(DFIs +Top-tier Bank & FI)

Commercial Bank4.0

(Publically Listed Bank)

Official recognition as a 

national NGO by SNC

Born in February 1992

as a project of ILO

Transform into a 

commercial bank

Transform into a 

specialized bank

Orix acquired 6%

SMBC acquired 6%

Orix and SMBC increased stake 

to 12.25% & 18.25%

ACLEDA Bank 
is going IPO

Decision to become 

sustainable 

microfinance NGO 
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ACLEDA Unity ToanChet

Used by over 1 million people

Source: NBC, ACLEDA Bank’s unconsolidated audited report, YSC Research



Page 7Source: ACLEDA Bank’s Website, YSC Research
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Page 8Source: ACLEDA Bank’s Audited Financial Reports, YSC Research
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Page 9Source: ACLEDA Bank’s Audited Financial Reports, NBC, YSC Research
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Strictly Confidential & Private Use Only

Please contact persons below for any inquiries regarding this presentation.

Thank you

trictly Confidential & Private Use Only

KT Han / Managing Director

Yuanta Securities Cambodia

Managing Director

+855 88 957 9001

kt.han@yuantacambodia.com

Simon Park

Investment Banking Division

Head of Corporate Finance

+855 10 616 788

simon.park@yuantacambodia.com

Yim Raden

Operations Team

Head of Operations

+855 23 860 803

raden.y@yuantacambodia.com

Koum Mandarine

Compliance Team

Compliance Officer

+855 23 860 801

mandarine@yuantacambodia.com


